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SglA'SlowSqueeze’byJapan
^InvestmentReversedStarves WorldofFunds

i®
By James Stemgold
New York Times Service

TOKYO—After investiae hundreds

.

^Sk,' TOKYO—After investing hundreds of WEcns of

uJ-'P^ic
l dollars abroad dining the 1980s, Japan has reversed

7* ttfo/course and is pulling money into the country at a rapid
jWs^rate.

ia&H JaP®ese hanks are lent
• Uft-j ers, particularly in places

are (fifEculL snrh nc PnKfis

s loforrign custom*
business conditions

318 ““flying fewer plants abroad and acquiring fewer
“Janies. And be Japanese investore are selling,

‘“’s.UfcV
rat“r 141311 buying, the American securities they spent

t
r
* nearly a decade buying in large mnns.

U

,
^t ^saxnetin3^ foreign invcsUws have become the

largest parchasers of Japanese stocks and bonds. The
- result is that instead at $100 biffion or more flowing

“•ft-ds,,
to $40 biffion a year

3kj['
.

The sharp and vmeaq>ecurf swingin Japanese capital

a P01*™® upward pressure on interest rates in the

* Jw United States and making it tougher for other coun-
tries — including those m Eastern Europe and the

•••>* cgi'J former Soviet Union— to import the money they need
tL'c to grow, some economists say. With the flood tide of

Japanesexnoneyhaving dried up, theseother countries
- must find alternative sources of money, reduce their

- ^ demands or compete harder for what money is avafl-

- .able by offering higher interest rates to attract

investment.
*

!• £>V
.

W '•
the years oi enormous Japanese investment

u ^ tb® United States, some economists warned that the
• United Stales was left vulnerable to an abrupt with*

drawaL If the Japanese merely slowed thrir purchases

Cff.'..

_

of United States Treasury bonds, the economists cau-
tioned, it might cause havoc in die markets.

What has spared the United States -s»gh withdrawal
symptoms has been the American recession, said Ken-
neth S. Courtis, an economist in Tokyo with Deutsche
Bank Capital Markets, because the slowdown reduced
demand rim- money.

But as the American economy struggles to shake off
recession, the pirn*, may be fell more.

“It is not a matter of pulling the trigger in Tokyo
and having the gun gooff in New York/ Mr. Courtis
said. "It’s more like a slow squeeze.”

Last year, Japan brought home $36.6 billion more
than it invested overseas. Thai was the Gist time since

Japan to tower a leadng interest rate. Page 11.

1980 that Japan imported more long-term capital than

it sent abroad. Long-term capital involves acquisitions

of real estate, stocks or bonds and investments in

companies, the building of plants and long-term bank
lending

While some observers said they thought the 1991

figures might be temporary, many economists are

duxingjjbe 1980s was an aberration 1£at may not be
repeated soon.

Two years of volatile declines in the Japanese stock

market and a looming economic slump here are accen-

tuating this trend.

From 1985 to the end of 1990 Japan exported an

See INVEST, Page 15
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DarkeningNuclearImbroglio
Missile AccordAmong Ex-Soviets AppearsMore Remote

-"’-V’ x-
r

'

A C: sea

INTSRNATKK

A*T

EXMMN!
AUCTION S£

COiJLKTtf

GU2S

IN SATURDAY

?•>?£

. i-
*•* ~

twm --

i* !?

Pegs 4

fOSHO®

CLAS5IFI3!

....

t-" i
**j* ”,

By Fred Hiatt
Washington Pan Sevitx

MOSCOW—Months after U.S.
officials appeared to have readied

an understanding with non-Rus-
sian republics about the future of

midear weapons in the former So-

viet Union, the situation seems as

muddled and potentially danger-

ous as when the country collapsed.

U.S. officials bdieved they had
achieved agreements that woold
leave only Russia as a midear state.

Belarus, Ukraine and Kazakhstan

wereto transfer their tactical nucle-

ar weapons to Russia by July 1 of

this year tor dismantlement and
theirkmger range strategicmissiles

were to be transferred co a defined

schedule after that

But now Ukraine has halted the

Kiosk

Truce Elusive

In Cambodia
KOMPONG THOM, Cam-

bodia (Combined Dispatches)

— United Nations officials

said Sunday that fighting be-

tween the Khmer Rouge and
. Phnom Penh government
forces had reached the out-

skirts of this northern capital,

fresh evidence that a cease-fire

in the civil war is still elusive a

week after UN forces began a

major deployment here.

The officials said that shell-

ing was reaching the dty limits

. and that battles were going on

6 kilometers (4 miles) from

KompcmgThoin.

Representatives of the four

factions that supposedly end-

ed their civil war last year were

meeting in Phnom Penh on

Sunday to try to work out a

transfer of weapons, and a senior

general here said there was almost

no chance of meeting the July 1

schedule. Kazakhstan has shipped

all its tactical nuclear warheads to

NEWS ANALYSIS
Russia but is expressing reserva-

The result is that a major goal of

U.S. diplomacy since toe breakup

of the Soviet Union — ensuring

that the number of nuclear nations

in this region stays at one — is

again in doubL And any hope that

the situation would be quickly clar-

ified disappeared in the acrimony

of a summit meeting of leaders of

tions about giving up its mtoconti- former Soviet republics on Friday

nental missiles. Even Belarus, while that resolved almost nothing ana
forging ahead with previously
reached agreements, seemed
tempted by toe Uk rainian example

last week.

And the issue of how the four

nations should control the nuclear

weapons duringa transitional peri-

od also has been reopened for de-

bate, according to Ukrainian offi-

cials.

left some presidents fairly spitting

sarcasm at each otha.

AH three non-Russian republics

Russia andUkraine are to set upi
panel to monitor the destruction

of nodear warheads. Page 4.

SeeARMS, Page 6
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French Voters

Deal Socialists

Worst Result

In 2 Decades
Party Takes Only 19%
In Regional Elections,

FarRight Gains Ground
By William Drozdiak

Washington Pan Service

NICE— France’s governing Socialist Party

suffered a crushing defeat in regional and local

elections Sunday, plummeting to its worst

showing at the polls in more than two decades.

The National Front confirmed its ascendan-

cy as Europe's biggest far-right party.

The Socialists captured about 19 percent of

the vote, as many of their disillusioned former
'.lll.’ilL I«,T-v7

•• — ' ' Eric GaLQaid/ReMcR

Jean-Marie Le Pen, leader of the far-right National Front, at the pods Stmday. Hispaty scored 14 potent of the vote.

to the other ecology-based party, Ecology

Generation. The Greens alliance was expected

to receive about 13 percent of the vote.

The mainstream conservative alliance re-

ceived about 33 percent, while the Communists
were held to about 8 percent.

The anti-immigrant party headed by Jean-

Marie Le Pen capitalized on growing anxiety

over the influx of North African workers and

their families to secure about 14 percent of the

nationwide vote, its highest score ever.

Laurent Fabius, the Socialist Party leader,

called the National Front result “a dangerous

and fearsome breakthrough.”

He urged the Socialists and center-right op-

position parties to join forces in the second

round of local balloting next Sunday to block

the extreme right from gaining control of any
dty halls.

Prime Minister Edith Cresson acknowledged

that the dismal results by the Socialists were a

setback for her government. But me refused to

call it a defeat because her main opponents did

not profit from the steep decline in support for

the Socialists.

The mainstream conservative alliance, the

Union for France, led by former Prime Minis-

terJacques Chirac and former President Val&y
Giscard d’Estaing, dropped 6 points from the

last regional elections, held in 1986, to wind up
with about 33 percent of the vote.

Despite widespread speculation that Presi-

dent Frantjois Mitterrand may soon dismiss

her, Mrs. Cresson said after Sunday night’s

results became dear, “I intend to continue

governing with all of those progressive forces

that wish tojoin me.”

Mr. Chirac said the election outcome “first

See FRANCE, Page 6

Tatarstan Backs Home Rule, Defying Yeltsin’s Plea for Russian Unity
By Steve Erianger
New York Times Service

MOSCOW— President Boris N. Yelt-

sin of Russia suffered an important de-

feat during the weekend as Tatarstan vot-

ed in favor of home rule in a referendum

that threatens the unity of the Russian

Republic.

w two last-minute appeals to Tatar-

stan, the last over nationwide television

an the eve of Saturday's voting, Mr. Yelt-

sin urged first the abandonment of the

referendum itself, and then a “no” vote in

language that spoke threateningly of in-

terethnic conflict and confrontation with

Russia.

His words may have reduced the num-
berof Russians and town dweDers wilting

to vote for theambiguously worded refer-

endum, which the Russian Constitutional

Court had earlier declared unconstitu-

tional.

But the roughly 61 percent vote in

favor is large enough to allow the Tatar-

stan government and local nationalists to

claim that the population favors anything

from home role to complete indepen-

dence from Russia.

That presents Mr. Yeltsin with the

problem oi how to constrain Tatarstan

without the use of military force or an

economic embargo, which would likely

harden attitudes. Oil-rich Tatarstan also

is bast to the enormous Kamaz truck

factory and many defense plants.

The Commonwealth of Independent

Statesmay totter from summit meeting to

summit meeting and Russia’s relations

with Ukraine may worsen, but in his

response to a possible breakup of his own
Russian Republic, Mr. Yeltsm hues a

more direct political challenge that will

test his ingenuity.

In November, while the Soviet Union
still existed in name, Mr. Yeltsin sent 650

troops to Chechen-lngushetia, near
Georgia, after it declared independence.

Humiliatingly, however, the troops were

surrounded and sent home again, and the

Russian parliament voted against their

use.

The parliament and government of

Qiecheaj-Ingushem sent a telegram of

congratulations cm Stmday to the people

of Tatarstan for their “first tangible vic-

tory on the road to sovereignty and state

independence.”

Other large Russian ethnic minorities

— the Bashkirs and Yakuts in particular

who also want a new relationship with

Moscow — are also watching Tatarstan

and Mr. Yeltsin's response.

In preliminary totals not expected to

change significantly, Tatarstan officials

announced Sunday that 61.4 percent of

those voting agreed that the autonomous
republic, 800 kilometers (500 miles) east

of Moscow, should be “a sovereign state,

a subject of international law whose rela-

tions with the Russian federation and
other republics and states are based on
equal treaties.” Some 372 percent said

“no.”

Tatarstan, with nearly4 million people,

is about 48 percent Muslim Tatar and 43
percent Russian, with the rest made up of

smaller nationalities like the Chuvash.
Voting appeared to go along rough ethnic

lines, with “yes” votes particularly com-
mon in Tatar villages and on collective

farms, which tend to vole the way the

government urges.

In the capital, Kazan, wheremore Rus-
sians live, hi percent voted “no” but in

the countryside, mostly Tatar, 75 percent

voted “yes.”

The Tatarstan government, which is

almost unchanged from the Communist
period, has taken on a nationalist tinge as

it tries to maintain, popular support and
its control over state enterprises. But local

leaders stressed, in the face of Mr. Yelt-

sin’s unhappiness, that their aim was not
secession from Russia, but a negotiated
form of home rule, with clear control over
local economic resources.
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WASHINGTON — President George

Bush and Chancellor Helmut Kohl wrapped

up a weekend of informal talks Sunday by
reiterating that resolve to break the dead-

lode on global trade.

- But the two leaders announced no break-

through in the talks under the General

Agreement on Tariffs and Trade, which are

stalled over American insistence that Eu-

rope eliminate agriculture subsidies.

The leaders, who met for two days at the

presidential retreat at Camp David, Mary-
land, also reviewed the troubles inside the

farmer Soviet Union.

“We agreed that as Russia and other new
democrariesadopt reform programs, we and

the rest of the G-7 countries should take the

lead in expanding financial support through

the international financial institutions," Mr.

Bush said.

Mr. Kohl -said they had discussed a coor-

dinated Western approach to providing

“sdf-hdp” to the former Communist states

of Central and Eastern Europe.

The chancellor said that an agreement in

the trade faflrc, which are aimed at lowering

trade barriers, was “of paramount impor-

tance for the world economy.”

But alluding to the U^.-European dis-

pute, he declared, “Obviously, when we talk

about compromise, it means both rides have

to move.”

Noting relief packages that both theUnit-

ed States and Germanyhave extended to the

former Soviet states, Mr. Kohl said, “Obvi-

ously we cannot go on doing this kind of

thing indefinitely.”

At their joint news confermce at (he

White House, Mr. Bosh received what
amounted to an unabashed re-election en-

dorsement from Mr. Kohl, who said that the

dramatic changes in Europe and elsewhere

would not have taken place “had President

Bush not proved to be aid) a strong leader”

Mr. Bush, battered in public-opinion

pods and locked in a bitter fight with Con-

gress over his economic growth package,

said: “I am convinced that foreign pohey

and world peace are going to be a major

issue in the falL The debate has not been

joined on that.”

Mr. Kohl will be host of the Jnly summit

See KOHL, Page 6
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Washington’s Political Class Asks: Is There life AfterPerks?

By Maureen Dowd
New York Times Sertice

WASHINGTON—A guillotine has not

vet appeared on the Potomac, but the

mood here is veiy tense.

par years, the capital has had a caste

system that allowed its top officials immu-

nities and emoluments and deference and

perquisites.

they are fed up with pampering, prwanng

and prodigal behavior among the Wash-

ington aristocracy, manyhere are gioomfly

assessing whether it is worth living m a

world where they an expected to behave

Idee ordinary mortals.

“You might as well be in Des Moines,"

grumped John C. White, a lawyer and

former Democratic Party national chair-

man.

Joseph Canned, a pubac relations con-

sultant who was an aide to Nelson A.

InAriums»,^CSntonbasacozyrria-

tions&p with busiiiesB mterests. Page 3>

Rockefeller, complained, “It might as well

be Albany.”

Tom Kordogos, a RepnbKcan lobbyist,

said, “Why not jost go to Salt Lake City

and open a gas station.

Jade Brooks, thedgar-cbompingveteran

Texas congressman, said he was not en-

meshed in the House banking affair but

that he was disgusted with what he saw as

the sanctimonious tone of the debate on

privilege.

“There is a move afoot to destrpv the

Congress as we know it,” he drawled. “In

the roture, the kind of people who run for

Congress will be craning up here living in

sleeping bags and sleeping in tbar offices

and riding bicycles to work.”

Pause. “Or they'll be right-wing extrem-

ists getting chamfered around m Cadil-

lacs," he went on, in a cutting reference to

Representative Newt Gingrich of Georgia,

the minority whip who has been prodding

the Democratic leadership on the scandal

but who wrote overdrafts himself and still

rides in the limousines of the leadership.

Mr. White, another ebullient Texan,

agreed that “the Great Man syndrome is

important.”

“They’ve already taken the sex and
drinking out of politics,” Mr. White said.

“Hell, if they get this thing to where you

can‘texhibitaHnlesenseofpower—that's

what drives this dty," he went on, a bit

“If you can’t have a private elevator and

be able to cash checks, I really don't see

any reason to go through this rigamarde. If

you don’t have a policeman to stop traffic

to let you walk across the street likeyou are

somebody, how are you going to know
you're somebody?”

And with that insight into the psycholo-

gy of power, Mi. White raised an intriguing

question about politicians’ struggles to

take a more spartan stance, pushed by
voters whose tenders are ragged from the

kmg recession:

How can Beltway mandarinswho signal

their status through their trappings and
perks — from Nancy Reagan’s “bra-
rowed” designer dresses to John H. San-
unu’s trips to the dentist on military air-

craft — feed their egos in a no-frills

universe?

Or could the zealous reformers be going
too fax? Is it so wrong fra members of

See PERKS, Page 6

American Lingo Trips

U.K. PoliticalTongues
By William E Schmidt

New York Tuna Service

LONDON—As Britain enters the second week ofits monthlong

election campaign, votes sometimes find their perspective blurred

by the latest fog from theother sideof theAtlantic: Suddenly, the air

over England is thick with thejargon of American politics.

On television and radio, voters are now regularly counseled by

“spin doctors,” or campaign aides assigned to recast even the most

horrific gaffe in a favorable HghL The phenomenon is old, but for

Britons, the terminology is not

Even the carefully precise BBC announcers cant hdp themselves.

See BRITAIN, Page 6
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IsraelScrambles to Define Its Post-Cold War Ties With U.S. WORLD BRIEFS
By Thomas L. Friedman

New York Times Service

The Israeli prime minister, Yitzhak Sha-
mir, “is sdn trying to play Cold Warpbfi-WiWiMnvAr ““ io pray v-oio war pou-— At a convention ticsm apost-Gtia-Warera,and itjost isn't

y«®S American Jewish flying,” said Steven L. Spiegd, a historian
mors to lsrad, the Israeli ambassador. ® Ihe U.S.-IsraeH relationship.Sf®018 ^ Israel, the Israeli ambassador.

Saimaa Shoval, made an impassioned and
rcveatog appeal to get UA-Israefi rda-
tions back on trade.

the fact that neither Mr. Bush nor Mr. Arab-Israeti peace process that started in

Baker came into office with a deep emo- Madrid, they have given Israel a new lease

^ to tk> oJa tionchin with tm H Knecifll rektionsmo. by basins it not

threats —even if they are not immediately the fact that neither Mr. Bush nor Mr. aim
apparent. But Mr. Bush wants the Israelis Baker came into office with a deep emo- Mad
tobe America's catalystfmrapeaceprocess tioo&l connrutment to the relationship with on a

that be is convinced can promote real re- lsrad, it accounts for the increasing alien- on a

Croatsand Serbs in ArtilleryDuds

tral Asia that wore once

assorted and To be sure, U.S. officials say, theMiddle

.-Israeli rda- East remains an unstable area, and lsrad a
potentially useful aQy, but against whom?

tbficsofCen- Because the threats have grown so much
of the Soviet more nebulous, the value to Washington of

that he is convinced can promote real re-

gional stability—ran if that is notimme-
diately apparent.

ation between the two countries. Tins opportunity far peace.

relationship, by basing it not

enemy, but rather on a shared

alienation was starkly apparent in the dis- The deal by Mr. Baker after

Union, Mr. Shoval askeaPis there not a any particular strategic ally is also more
danger thatthey will becomefundamental- «—

been or ever will be enough to make this

relationship work," said a senior policy-

maker dealing with the Middle East “Like

BELGRADE (Rentes)

-

Sunday while United Nations peacekeepers went ahead wdh pnpu*,

fcmTto receive 14,000 “bhie hdmetf mxj* .

Croatian radio said that Croatian ^
atmekedvtith mortars and artillery m
SSriTand the eastern Croatian town of Osgdc was sbdied ovennriu.Siagfi^W in Belgrade. saidS®
SaST&Sfighters had been kifled m the last 10 da* m fa

SiSfea
occupied territories. Palestinian uprising in the occupied teni- uiatqgM annum ugn .... .

Administration officials have been tones. While both Mr. Shamir and the Kmmarjma.
mortars and machine guns has persisteda

ftninttnn nirf in Imflino invrirm Inn that Palestinians raected iL the artrnmialiation Fighting
... , AfiKfl first TINmflharv arivntw

ist and anti-Western and present a danger
to the Middle East more than the Soviet
Union once did?"

Therefore,he said, is itwise for the Bndi
administration to “disregard" lsrad as a
strategic ally at this tune? After all, he •

concluded, “the strategic relationship be-

tween the United States and load now is

as important as it ever was— even more."

The urgency erf Mr. Shoval’s appeal was
revealing: Israeli leaders seem to be recog-

.

ntzmg belatedly that with the cod of the

Cold War a sea change has taken place in

their relationship with Washington and
they can no longer argue as effectively as

before that they are a “strategic asscr for

the United States. The Israelis are scram-
bling to find a new baas for the idation-

NEWS ANALYSIS
any special relationship, it has to be based pointingout to leading AmericanJews that Palestinians rejected it, the ajtamistration

on something more— shared values.” something unhealthy, even dangerous, has foaiscdmoreofits wrathon Israel because

oebolous. Also, with ihe end of the Cold J*-*mMWtmtfmm “STlTT.
two democracies were the foSdadonof

Utiitteiii^mSvathisissocttec^ -Wtat seems to imikb Btish ud Bate

*= U^-Iaadi rdatkmdrip. But ttalSB to lsrad has mcra^y bewme tl* at
is thiit fa is

mmISFfSSSffSSSrko*- *•

mg operation

support umu

more with a country's economic impor-

tance or its efforts to promote stability in

its region.

Further, President George Bush, Secrc-

nadcdnwn on the Palestinian npririn^ rather than the cause of a broad consensus gd, the historian. ‘When they look around.

Qo^ian double spotsdespiwtteam^«uKm»i^Ji^»ij«^ffl

t^sa week agoA second

went into high gear over thcw^d^hpte^ support m

starting to amve to back up more than 500 UNotohs.

EthnicGermans Plan to QuitRussia

the rise to power of a lifaid government
driven by a rdigioos-nationaust agenda

of Americans.

The fact that an American
every country they deal with, from South

sat Africa to the Soviet Union and from Alba-

— ma to Nicaragua, has a new policy, bat

—Leaden of the2 million ethnic Germans infa

tarv of state James a bJeer 3d. and the have combined to make it hard for some would idea loan guarantees forlsrad— ma to Nicaragua, has a new potiCT, Ml

Sonal security adviser BrentScowcroft Americans to fed the sense of shared val- in an election year— and find ovewhehn- Israel is behaving as if the Bohn Wall was

aH come from a wins of the foreign-policy nes that th^ once did. mg support for his position in all national atifl np and astfM^diw happened. I

establishment that neverbdieveduiatla^ In the early 1980s, Likud leaden under- A suggests that land is badly put erf think that is what is gratmg on BosMito
5 that they once did.

In the early 1980s, l-flmd leaden under-

former Soviet Union, e

ness to give back their

choice but emigration,

•me Russian leader

d was a strategic asset — an assumption stood that, and they began to emphasize

they fed was confirmed by the Gulf War, the role of Israel as a strategic asset for the
t i j u j ,1 ! 1 . 0,-1 . .1 n - .

step with the public mood. Samud Lewis, he is saying to Shamir. “You don’t want to

former American ambassador to load, see tire world has changed? Thai boom, I

said: “When it gets down tojust the Ameri- will hit you over the head with it.’”

has effectively refused to restore^ihfein^d

rights of the Gemiaiis,^e edrnic Geanans saidm a nsoluti^M^jtod

ata congress in Moscow. *Tn these oooditiOTS enugration becomes fl*

for a

f^USSOV J

Differences ova: what that relationship
should be are at the core of aH the recent

tensions between the two countries—from
loan guarantees for honsng immigrants to

charges of improper sales of U.S. arms
technology.

keep the Arabs in. Added together, these and obses

factors mean that Washington has a very turn. This

different idea of what the post-Cdd War like a Wa
relationship with Lsrad should be. tionsirip v

turn. This strategic argument, thnngh was
like a Wanka that was keeping the rela-

tionship warm; once it was removed at tire

can Jewish community as the only ones

ready to go out and fight Israel's battles,

that is^vay dangerous for lsrad and for the

Hope for the future lies with the Madrid

ocess, said Stephen P. Cohen, of die

alter for Middle East Peace in Montreal

only salvation for the majority of Gomans.
;

'

^

-

Ethnic Gomans who settled m Russia ante the gars woe dnwa

from their hemdand on the Volga by Safin® 1941 and exiled teigehrto

Central Asia. They seek a restoration of the Voigt Germim Rawhhc.

About 150,000 Germans left the Soviet Union for Germanym 1»L ..

The situation, a senior administration end of the Cold War, both sides discovered
official said, can be summarized this way. that, underneath, the old relationship had

fac^of Amencan Jews in American sod-

XehraJ1 OrdersRed Cross to Leave
Since the aid trf the Cold War. the Unit- strategy" — that is, hhdds out thepiOT- . —.MUMif u iwatundv anarv al

f a Middle East based on Arab-

recondliation, in which Israeli andlsrad wants to continue bong America's badly eroded, U.S. officials say.

policeman in a region where it is convinced When this is coupled with the general

Since the end of the Cold War, the Unit- stra

ed States has increasinglyjudged allies on pect

whether they are promoting peace and sta- Israi

ordered the

that U.S. and Israeli interests face real turning inward by American^ today, and
bfljty in their region. Administration offi- UA moral values aid strategic interests

oak insist that by putting together the are in harmony, rather than dashing.

been annwi to the ForeignMmistty and notified of the deasoiLIliB

TT Q T<M|fn, RpjtfutJt agency cited “violations” that were m contradictnm with tire nwiiuilleamnegms ^Sandthededaicdgoals-oftireMC^ftg^^
r • . n . « . - tivi.BMnms*ofhdmMtheIJN nmnanlufiffitiANC Aide’s Advices Act Fast to Contain Far Right

a# ^^ ecocemy w*

Wfv rn
me *

figs**
SASSwjd-,

futures.
™

5^Sbvu«stions

» ^ncritive_ ten.^ thaia
5« positive tern

Ss^lTS. *?*

z, IS
Edmanc G. i

gjS afocmef*®*®
hoi because th

Thabo Mbeta is on the National Ex-
ecutive Committee of the African Na-
tional Congress and the head of its

Department of International Affairs.

He spoke with Dominique BautMer of
dieInternationalHerald Tribune about
the Smith African referendum results

and the negotiations for a democratic

constitution.

Q. The referendum results were far bet-

ter than anyone expected. What do you
think caused the swmg to the “yes” vote?

A. People began to understand that a
“no" vote would result in enormous up-

heaval because the blade majority was not
‘going to accept that The international

community also stated dearly what its

response would be. I think whites under-
stood that apartheid produced the eco-

nomic problems and the increase al crime

that even they were experiencing.

Q. Is Mr. de Klerk now in a stronger

position to increase the pace of reform?
A. There should be no dday. The

growth of the assertiveness of the white'

right wing was in part caused by slowness
of change. Uncertainty creates space for

the right wing.

Q- International reaction has been fa-

vorable, including Denmark's decision to

drop sanctions.

A. That is a disturbing development
because in December last year the General

Q- How long would an interim govern-
ment be necessary?

A. The interim govenunmt should last

only until there is a new constitution.

What we see is elections later this year to

MONDAY

Q. Do you think President [Frederik

.1 de Kledt knew how successful heW.] de Kledt knew how successful he
would be, or was the referendum a desper-
ate reaction to being cornered by a grow-
ing right wing?

A. The National Party indicated that

they were confident. After their loss in two
by-elections they thoughtit was necessary
to correct the impression that white South
Africa was against the process of change.

Assembly of the United Nations adopted

a motion that economic sanctions would
be removed only once an agreement was
readied cm a transitional government
Denmark was part of that resolution. We
are a bit puzzled by the way the Danes are

behaving.

We tlimk economic sanctions ought to

the conclusion of its task then would re-

main in force as the first parliament until

thenext election, as happened inNamibia.
Q. What is Mr. de Klerk’s role in the

future? Gould he become an Eminence
grise?

A. We are not dealing with personalities.

We are dealing with political organiza-

tions. I don’t think there is any particular

role fra- President de Klerk.

Q. Do you think some conservative de-
ments win be persuadedjedn the negotiat-
ing process after their referendum loss?

A. We have been urging them to do so.

One would expect some of the more rea-

sonabledaunts to crane into the process.

determination to create a serious problem.

Q. There has been an agreement be-

tween theANC and Inkatha Ieadadrip to

stop township violence. But the violence

continues.

A. The bulk of (be violence does not

erupt spontaneously among members of
political parties. We are convinced de-
ments within the security forces who don’t

want change are responsible.

Tm not saying that there is no violence

among members of political parties, but in

many Natal townships where this violence

seemed most endemic the ANC and In-

katha acted together and stopped it

New York Tima Service

JERUSALEM—A team of U.S.

Army inspectors began an investi-

gation Sunday into allegations that

load had sold Patriot missile tech-

nology to China without required

U.S. approval.

The 15-member team, compris-

ing for the most part army techni-

cal specialists, arrived in Israel this

weekend. Over the next few days,

the team plans to inspect rites

where lsrad keeps the two Patriot

batteries sent here a year ago as a

Budget Bolstered for ChiDegeArmy :
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RETTING (NYT) — China has announced a 13.8 percent budget

increase fra the army thin year, apparently a reward for having helped

keep the government in power. The increase: is bigger thanm any other

major spending category. It follows substantial increasesin army spend-

ing in each of the last few years. This year’s rmtitary budget is morelhaa

50 percent largo: than the one for 1989.
_ ^ ;

Increased mib taiy spending, particularly with diminished border

threats, seems likdy to raise anxieties among some of China’s neighbors.

Not only has the probability of a Soviet attack virtually disappeared, but

tensions havg «gwl mnridw-nhly with India and Vietnam. -

The announcement Saturday by Finance Minister Wang Bingqian did

not indicate how the allocation to the 3-l mflHon-meaiberarmywould be

spent But tbennlbaryhaslatdy focused on acquiring high-tech weapons

and on gaming equipment to increase its sea power.

go when the matter of the interim govern-

ment is solved. The world should begin

preparations now for investment

Q. When do you expect an interim gov-

ernment to be in place?

A. There is alreadyagreement that there

should be an interim government All that

remains is to flesh out the details. There is

no reason why the details shouldn't be
worked outand the legal framework creat-

ed by June.

The principal question they raise is self-

determination. And the Conference fordetermination. And the Conference for
Democracy in South Africa has agreed to

indude the issue in constitutional discus-

rions.

Q. Some right-wmg dements threaten
to resort to violent resistance. Is there
much support for that position?

A. It rrould be reasonable to expect
more violence. The number resorting to

violence would not be very big, but you
just need a few with gm-t, bombs and

Q. TheANC is frequently criticized for

favoring nationalization. Is that your poli-

ty?
A. There are certain economic objec-

tives we have to purree. They include

economic growth, equitable sharing of

wealth and job creation. The South Afri-

can economy has lo be placed on an inter-

nationally competitive footing.

Unless we can make a visible impact on
those who are unemployed, poor and
hungry, the political settlement itself is

threatened.

We have to look at what methods to

adopt to accomplish those objectives.

There is no ideological commitment to

nationalization. We could very well come
lo the conclusion that there is no need to

natirmalire anything

f?<»fcna> against Iraqi Scud missile

attacks during the Gulf War.

Once again, Israeli officials de-

nied having handed the Ownese
either Patriot missiles or thdr tech-

as daimed in several news
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Beijing Satellite BoosterSocketFails
BEIJING (AP) — A Chinese Long March 2-E rocket, which was to

have launched an Australian tdecornrmmicatiraa satellite, failed to lift

ports said that the Bosh adminis-

tration also had amassed evidence

panting to a broad pattern of Is-

raeli transfers of U.S. weapons
technology to Chile, Ethiopia,

South Africa and other countries.

“We have nothing to hide here,"

an Israeli official sad. The visiting

Americans, who are focusing only

on the allegations involving Patriot

missiles, will be able to visit any
place they wish, 1m said, and “they

will have full cooperation to lode

for whatever they want”

It was believed to be die fourth failure of the Long March rockets;

which havesent 30 Chinese satdfites and one foreign satellite into space

since 1964.

Chinese authorities seemed embarrassed by the failure. During a five

broadcast of the launch on national teteviskm, viewdi saw flames appear

underneath the rocket and red and yellow smoke tnOowing oat, but the

rocket (fid not move. After several minutes of silence, the television

announcer said there had been “some difficulties” and baited the broad-

cast
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A new train service, startingJune29, will connect Rome's Leonardo da
Vind airport to the principal train stations of Naples and Florence, die

state railway announced in Rome. (AP)

Mexico Qty continued strict anti-paOntionmeasuresoverdieweekend
to counter dangerouriy high ozone levels. (AFP)
Swhzohmd advised itsn^ooab on SundaytoleaveLibya.TheUnited

States, Britain, Italy, Germany, Austria, Belgium, Spam and France had
already advised thor citizens to do so. (Reuters)
A new airport in Maufch is to open May 17 after an administrative

courtngected an appeal bylocal residents tor a postponement untilnoise
prevention measures had been completed. (Reuters)^

Tbis Week’s Holidays

ational and religious holidays:

MONDAY: Colombia, Iran, Lesotho, PsJdszan, Puerto Rica
TUESDAY: Into.

WEDNESDAY: Cyprus, Greece, San Marino.

THURSDAY: Bangladesh.

FRIDAY: Burma. Source: J.P. Morgan Reuters.

The Weather
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Turns!] pofice aid soldiers taking up positions during a battle with militants of the Ktmfisb Workers Party in the town of Qzre.

45 Die as Kurds Clash With Troops inTurkey
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DIYARBAKIR, Turkey— Fif-

teen people wan killed in dashes
between troops and Kurdish dem-
onstrators in southeast Turkey on
Sunday, which brought to 45 the
death toll in one of the worst week-
ends of vidcaice in the region for

yeas.

Security officials said 10 people
were killed and 20 wounded in the

town of Nusaybin on the Syrian

border when troops dashed with

marchers. A curfew was declared in

the town.

In Yuksekova, on the Iranian

and Iraqi borders near Hakkari
province, 5 people were killed and
32 wounded when government

New Yea in the impoverished

southeast

The violence was some of the

worst since the party began its fight

for an independent state in 1984.

Each tide blamed the other for the

bloodshed in Cizre, Simak and Von
as well as Nusaybin.

Ahmet Erturk, deputy emergen-
cy governor in Diyarbakir, said the

clash Sunday in Nusaybin erupted

when hundreds of marchers re-

fused to obey police orders to dis-

pense. He said 20 people had been
wounded.

some of the worst violence ever

seen in the southeast Interior Min-
ister ismet Sezgin told state televi-

sion that 30 people, 7 of (hem
Kurdish Workers Party guerrillas,

were killed in clashes Saturday.

Mr. Erturk said 13 of the victims

had been killed in Cizre, near the

Syrian and Iraqi borders, as tens of
thousands of the group’s support-

ers clashed with troops.

In Simak, a town 35 kilometers

(22 miles) northeast of Cizre, a po-

licewoman and 12 Kurds were

killed and at least 10 people woe
wounded, Mr. Erturk said.

Elsewhere in Europe, a group of

Kurdish demonstrators broke mio
the Ttirltish Embassy in Oslo and
tried to bum the buildmg down, the

police said Sunday. The demon-
strators were protesting the events

in southeastern Turkey.

In Stockholm, 40 Kurds were ar-

rested Sunday for hurling stones at

the TurIrish Embassy, the police

said. Several windows were broken

during the protest against the

deaths in Turley. (Ratters, AFP)
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where a curfew was laxer declared.
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LONDON — British Airways

ordered safety checks on its Con-

cordes on Sunday after one of the

supersonic jets lost a big chunk of

its rodder, the third such incident

in three years.

]Tbe fleet of seven Cbncordes is

being checked," a British Airways

rookesman said, adding that no

flight delays were expected.

A Concorde flight Sunday to

New York, however, left one hour

behind schedule because of the

checks.

Thejet that lost the piece of tail

rudder — a six-foot-by-four-foot

( 1.8-mc ter-by- 1.2-meter) piece
from the upper section — landed

safely in New York on Saturday

with 64 passengers aboard,

‘That s a pretty big piece of rod-

der,” said Duncan Pardue, a Feder-

al Aviation Administration spokes-

man. “Any structural dement on
an aircraft can be a serious prob-

lem.”

None of the passengers aboard

the supersonicjetliner— Flight B1

from Heathrow International Air-

port in London — was injured or

apparently even aware there had

bren a problem.

The plane was cruising at 1,350

miles (2,160 kilometers) an boor

53,000 fen above the Atlantic

when the pilot first reporteda small

vibration in one of the engines, avibration m one of the engines, a

spokesman for British Airways,

John LampLsakL
Mr. Pardue said that the pilot

reported that he hadshut off one of

the plane's four engines because of

serious vibration as the plane de-

scended on its approach to New
York Gty.
“When it landed, the first thing

everybody saw was that something

was wrong with the rudder," Mr.
Lamp! said. The piece was missing

from the front of the rudder, he
said. The rodder is a flat device on

the plane’s tail used for steering.

A Concorde has never crashed,

but there were two previous ind-
dents like Saturday's, Mr. Lamp!
said. In those incidents—one on a
London-New York flight in April

1989 and the other on a chartered

flightfromNewZealand toAustra-
lia— small sections of the planes'

rodders tore away during flight.

Only Air France and British Air-

ways operate the Concorde, which
crosses the Atlantic in three hours.

(Reuters, NYT, UPI)
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A Scrappy Campaign in View
Skeptical Voters PutHeaton Vulnerable Candidates

and
By DanBalz
David S. Broder

WASHINGTON — Demo-
cratic and Ropnbfican profes-

sionals foresee a presHMtial
campaian between Gespe Bush
and the Kkdy Democratic nom-
nee, Governor Bin Chiton of

Arkansas, as a potential test dT
two tough Kn* ynlrwtH^ ffrnH.

dates as they confront the doubts

of an uneasy A*niwwtm.

.‘These are tWDMgiesavepal-
itidans, career mM.idm^ each

(tfadiomknows mspenond sup-
port is soft," said Ann Lewis, a

Democratic consultant “That is

a recipe for a tough, dogging
election. I don't drink this one u
going to sou.”

Unless dto economy nhoonds
dramatically in the next few

months, Mr. Bush faces a re-

election campaignon the no-
friendly tenant of domartic is-

sues, where nriddkHriass voters

question hforanmiitnvait tethm
economic futures. Bui Mr. Cfin-

ton, dogged by questions about
his character, must define him-
self in mote positive terms, lest

Mr. Bush and the Repubficans

get there first and rdnforce those

— particularly Reagan Demo-
crats, suburban women and
younger voters — could deter-

mine whether Mr. Bush wins an-

other teem.

Repubficans are divided over

how strong Mr. Ginton may be

M&chalkDgM.ML Bash’s advis-

ees appear split ipto three camps.

Some see Mr. Gintcm as tie

most fonmdabk of Democrats
because ofhis Southern base, his

“outsider” status and dolls as a
campaigner Others view him as

a timebomb ready to self-de-

struct StiD others expect Mr.
Brown to ne the remaining pri-

maries to aqflffc Mr. Gmton.

Mr. Qintou’s nsniainiiig chat
lengpr is Edmund G. (Jerry)

Brown Jr, a former governor ofMfomia, but because there are

no wmner-tako-afl Democratic
prinmries h win be virtually im-
posabte for Mr. Brown to over-

take him.

see

So the leaders
1

have began to shift

to:*

a contest in which j_

California — may
hold the key to Democratic
hopes, and where demography

Mitchell E. Daniels Jr., a polit-

ical director in Ronald Reagan’s

White House, is among more
who see Mn Cfintoc as formida-

ble— with one caveat

“He is the truck bomb of this

election,” Mr. Daniels said. “No
one knows whose building he’ll

explode. He could take Bush out

or he could blow up the Demo-
cratic Party.”

Eddie Mahe, another Rcpubti-

can consultant, regards Mr. Clm-
ton as “the most defeataUe of

the bunch” because of character

questions. “His dectabiHty de-

pends totally on George Bush’s
vulnerability," Mr. Mahe said,

“and George Bush’s vulnerabili-

ty depends totally on tire status

of the economy.”

Democrats see Mr. Bush as

vulnerable principally because

the election will not be fought on
foreign the policy issues with

which he is comfortable. 43ary

Corbin, the Democratic chair-

man in Michigan, “Folks

here fed this president hasn’t a

due what working men and
women go through on a daily

basis.”

In terms of doctoral geogra-

phy, Mr. Clinton's nomination
would put much of the South
into play, requiring the Republi-

cans to mount a stout defense of

their Midwestern base, and em-
phasizes the overriding impor-
tance of California. The 11

northern-tier states that Midiad
S. Dukakis carried in 1988 re-

main the prime Democratic doc-
toral base.

A key question is how much
Mr. Ginton can carry in Iris own
region. Edward J. Mins, Mr.
Reagan’s 1984 campaign manag-

er, said be thought that Mr. Bush

had a clear advantage in only

two Southern states.— Florida,

because of its growing Republi-

can base, and Texas, because it is

bis adopted home.
Kit strategists on both sides

tend to agree with Mr. Mahe, the

Republican, who said, “One
state win be controlling: Califor-

nia.” Whh its 54 electoral votes

—20 percent of the total needed

for election — California is tin

No. 1 target Mr. Bosh carried it

by SI percent to 49 percent in

1988, and since then, the state

has dipped mto a serious reces-

sion.

In terms of demographic
groups, the strategists point to

three key ccmstirucncies: Reagan

Democrats, moderate Republi-

can women and young people—
and raise questions about a
fourth, the made community.

Mr. Ratlins said he feared that

Mr. Bosh was in trouble with all

four.

“BiQ CKntrm will have as solid

a base as any Democrat in 20

years,” he said. “You won’t find

cme major Jewish leader, onema-

BillCbnton making a

An Cble/llic Aaobuedha

, which takes pbee Tuesday.

InArkansas, a ChiefCozy WithBusiness

j
or black leader, one major labor

leader who will!

idenL"

I
support the pres-

Clinton Golfed atAll-White Club
New York lima Soria

' HARTFORD, Connecticut

—

After nxmths of presenting him-

self as a Southern candidate with

a good rivfl rights record. Gover-

nor BEl Ginton of Arkansas has

suddenly found himself under
criticism for a classic gesture of

racial separation: playmg golf at

an all-wmte country drib.

Mr. Clinton was chided by a

leader of die National Associa-

tion for the- Advancement of

Colored People in little Rock
and by Governor L Douglas

Wilder of Virginia for playing at

die Country Gnb of Little Rock,

muppermostbastionin theAr-

kansas state capital, most recent-

ly last week.

Mr. Clinton quickly acknowl-

edged that he had made a mis-

take and vowed never to play at

the dub »p»n until it was inte-

grated.

He said iris chief of staff, Wil-

liam Bowen, was leading an ef-

fort to integrate the dub. Mr.

Bowen said that he and others

weresponsoriiignonwhitecandi-

dates for membership, but that

no applicationhad been actedon

Y* L1_Tm gong to do something

unconventional for a politician

— whim I make a mraake, I’m.

going to say I made a mistake,

not go into some long, labored

exercise,” Mr. Clinton said Fri-

day as he campaigned in Hart-

ford, Connecticut.

By offering a swift mea culpa,

the Democratic front-runner was

clearly hoping to mmimize the

incident But Mr. CHnton’s ex-

planation made it dear that he

was aware that the country dub,

wherehe is an honorarymember
as governor, has no nonwhite

members.
“A guy asked me to play nine

holes of golf,” he said, “ft was

the only place we had time to

(flay. I should not havedone it”

By David Maraniss
and Michael Weisskopf

Washington Pat Service

SPRINGDALE, Arkansas— Don Tyson
Iritis 75 Tnitlirm rhirtom a werir on his assem-

bly lines, 10 times as many birds as there are

people in Arkansas. The annual revenue of

his firm, Tyson Foods, the largest in the

state’s dmnmant industry, is twice the size of

the Arkansas budget
Those figures alone help explain a key

equation in the stale that Bill Ginton, the

Democratic presidential contender, has gov-

erned for 11 years: Chickens equal political

power.

Nowhere is that connection more evident

than here in the rolling hflk of northwest

Arkansas, where Mr. Tyson is president of a

54 biffion family business (hat is the world’s

Iwarting rihideen processing company.

Theboom yean for Mr. Tyson parallel Mr.

Clinton’s time as a governor consumed with

the cause of economic growth for his rural,

impoverished state. How Mr. Clmtan has

dealt with Mr. Tyson and the powerful poul-
mi l..J, ...i.. . Aimh tluu,mm nwll mnr-h

governor comfortable with the cozy interplay

between big business and government, more

interested in accommodation than confronta-

tion, sometimes hesitant to challenge the

state’s entrenched economic interests.

In his desire to improve the economic di-

mate, Mr. Ginton in the last decade has used

tax breaks, development grants and at times

iwtW environmental regulations to turn Ar-

kansas into a comfort zone for industry, in-

dnding some of the heaviest polluters.

Tyson received $7.8 milHon m tax breaks

19MtoTw0.

8
WhSher the assistance that the

at the style and the substance of his five

terms as governor.

For the most part, the two men’s relation-

ship has been cme of mntnal benefit, helping

Mr. Tyson expand his operations and Mr.

Clinton ascend politically.

But critics of Mr. Ginton say the relation-

ship has had serious costs for the state he

governs, to its environment and to the nrid-

dfo-dass taxpayerswhofive^with an inequita-

ble tax system that gives breaks to industry

whileimposing sales taxes on food and other

necessities

And despitea campaignin whichMr. Clin-

ton calls mmsdf “an went for change,” his

relationship with Mr. Tyson and the poultry
- =

’ fiRure,industry reveals a more traditional figure, a

Clinton administration gave Tyson had any

impact on the company’s decisions to expand

is debatable.

When Tysonwas decidingwhether tobuud

a $40 Twinfnn processing plant in Pine Bhiff,

the fifatnn administration gave the dty a

$900,000 grant to baQd new roads and im-

prove the mfrestructure at the proposed site

and granted Tyson tax credits for bringing
new jobs to the area.

Wally Gieringer, director of (he Pine Bluff

industrial foundation, said the governor's

role was crucial- “Without his approval and

without his direct contact with the company

on our behalf, I question whether we vrould

have landed the plant," Mr. Gieringer said.

But John Tyson, Don Tyson’s son and the

poultry company’s vice president, said in an

interview that the tax breaks and grant had

nothing to do with the decision to locate in

Pine Bluff and not out of state. “It was based

purely on geography,” he said.

In an interview last week, Mr. (Hinton said

hehad been obsessed during thatperiod with

creating jobs. .

“The unemployment rate was high, be

saW, “I was concerned with putting people

back to work.”

His approach helped lower the unemploy-

ment rate and paid important political divi-

dends for hwu as wdL Tyson Foods has

provided free airplane rides for the governor

and his wife, and its executives have helped

him with thnnsantis of dollars in campaign

contributions and industry fund-raising ef-

forts, which have fueled Mr. Ginton’s re-

election campaigns and his race for president

The easy play between poultry leaders and

the governor does not sit as well, however,

with the families who feel they have been

victimized by the pollution caus«l by chicken

waste. Neatly half of the 600 mues (1,000

kilometers) of streams in the northwestern

part of Arkansas, where the poultry industry

is centered, are considered so heavily polluted

by waste that they are off-limits to swimmers.

Brownie Ledbetter, director of the Arkan-

sas Public Policy Project, said the governor's

attitude toward poultry companies and other

big industries seemed rooted in the cozy tra-

ditions of old-style Southern politics.

“The corporate folks have dominated this

state economically and politically since it was

a territory,” she said. “That is not B01’s

fault”

“He’s just following the great Southern

economic development plan — come to us,

we have cheap wages, few unions, all the tax

breaks you could want and lousy environ-

mental regulations."

Ginton Defends Plane Trips

Mr. Ginton defended taking rides on the

Tyson corporate jet, saying Sunday that the

state onlyhasoneairplaneand that he tries to

use the state planevmen he can, The Associ-

ated Press reported.

“Myviewwasthataslong as I couldrroort

all this and the people of my state knew that I

was flying business trips, that that was an

appropriate tiwwg to do,” be said in a televi-

sion interview.

He alsodefended hisrecord as governorm
protecting the environment.

Arab States

Back Libya

On Issue of

Sanctions

CAIRO— The Arab League on

Sunday approved a resolution urg-

ing the United Nations Security

Council to “avoid adopting eco-

nomic, mffitaiy or diplomatic mea-

sures against Libya.

The resolution was adopted dur-

ing an emergency meeting of Arab

.meeting, convened at the ro-

of Libya, also called on the

ity Council to “resolve the

ranflirt between that country and

the United States, Britain and

France by negotiation and media-

tion.”

An who attended the

meeting said an initial Libyan draft

resolution that appeared to commit

Arab states to oppose theUN sanc-

tions had been watered down.

The Security Council is to begin

debate Monday cm the sanctions,

which arc aimed at forcing Libya to

hand over two suspects wanted in

the 1989 bombing over Scotland of

a Pan American World Airways

jetliner, and four suspects in the

1989 bombing of a French UTA
jetliner over Niger.

The United States and Britain

are seeking the extradition of the

Pan Am bombing suspects, and

France has demanded the suspects

in (he UTA attack.

Libya has denied involvement in

the bombings, which killed a total

of 441 people, and has offered to

try the suspects in Tripoli, before

an international court or in a neu-

tral country

.

Ali Tram, Libya’s representative

to the Arab League, said that the

United Stales, Britain and France

were trying to use the Security

CouncQ'tolopple Colonel Moam-
i£L the Libyan leader.mar Gadhafi,

“This is a political matter aimed

at sparking an ujdieaval in Libya

and destroying its regime,” Mr.

Tredri said.

Under the proposed sanctions,

the council would ban arm sales

and halt air linksto Libya and urge

nations to expel most Libyan diplo-

mats, in an effort to force compli-

ance on the bombing suspects.

The Arab League draft resolu-

tion called on the organization’s

secretary-general, Esmai Abdel

Mcgnid, tomakeanintensiveeffort
to wartime with the United Na-
tions and other parties to resolve

the crisis.

Mr. Abdel Meguid said earlier

that he doubted Arab countries

would honor the sanctums if they

woe imposed. (AFP, AP, Reuters)
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StrippingLawyerFees
OfAH Hieir Extras

“If a diem does not complain
j*out abffl.it isn’t high enough."
So John J. McQoy, the former
diplomat and New York lawyer,
osed to tell newcomers to his law
firm

Indeed, David Maigohck re-

ports in The New Yen: Times,
lawyers have long calculated their

fees arbitrarily, often erring on the

side of extravagance. Clients, ei-

ther intimidated or deferential

rardy otgectcd.

Now, however, there is a grow-
ing number of companies that

monitor legal bills. The oldest and
busiest may be Legalgard Inc. of

Philadelphia, which primarily
serves insurance companies and
corporations. Begun only five

years ago, it employs 80 people.

Most am atiomeys-tumetHnves-

INTERNATIONAL HERALD TRIBUNE, MONDAY, MARCH 23, 1992

• A Los Angeles lawyer
charged a dient in 135 separate
cases for the same piece of legal

research — the definition of a
“collapsed” conArminitun,

• A prominent New York law
firm charged $375 an hour for

time one of its partners spent
making photocopies.

About People
Since Lyon M. Martin, a former

Utmou congresswoman, became
secretary of labor a year ago, she
has spent half a dozen half-days

working quietly at ordinary jobs
—derkmg at a dress shop, cutting

sugarcane or assembling coffee

makers in a factory. “A labor sec-

retary more than any other gov-

ernment official should be listen-

ing to people's problems in the

workplace,” said Mrs. Martin, 52.

“Otherwise you cannot speak for

them,”

Ukraine

AndRussia

Atom Panel
Jtoawr -

;

KIEV — Russia and Ukraine

will set up a committee to monitor

the destruction of imdear war-

heads* President Leonid M. Krav-

chuk of Ukraine said Sunday.

Mr. Kravchuk said on television

that he was sot yet ready to resttme

the transfer of Ukraine’s tactical

nuclear warheads to Russia. He
suspended thcprocess 10 daysag^

saying he wanted Western penran

to monitor their destruction.-

Mr. Kravchuk said he had

“Lawyers were the last of the

sacred cows," said Legalgazd’s

chairman, John J. Marquess. He
said his investigators found irreg-

ularities on four of every five hills

for legal services. Examples:
•A lawyer in Century City,

California, billed a diem for 50-

hour workdays. Mr. Marquess ob-
served that “nobodyhas an excuse
for trifling more than 24 hours a
day”

ShortTakes
The US. Postal Service expects

to make $20 million out of the

Elvis Presley stamp, a spokesman

said. It predicts half wffl be col-

lected and never used. This would
allow the service to pocket all 29

cents for each stamp without hav-

ing to provide a service. Next
month post offices wifl get 5 mil-

lion ballots for the first-evexpub-

Hc vote on a stamp design. Those
who pay 19 cents for a ballot can
choose between a younger Elvis

and an older Elvis. “It’s a great

way to get the public more in-

vice expects
1

1 BmM Mesmra* Awriud FR»

l 2!*esman HISTORY ON THEMOVE—A replica of a giant batodritbere, a prefcastoric route to a museum in Geriog, Nebraska. Tbe modehms
wfflbecol- mammal related to the rfHDOceros,defiisteIy seemed to the bed ofa truck mid en exhibit at the Monfll Hafl Mnsemn of the Urirersity of Nebraska m uncoin.

Hmc winM
vdved,” said Anthony M. Frank,

who retired as postmaster general

lastweek. He added that thisIsa
highfalutin way of saying. It’s

great free publicity!'
”

A biS to celebrate the 200th an-

niversary of the Democratic Party

during the current presidential

election campaign has passed the
i

Senate and is now before the

House of Representatives. Both
chambers are controlled by the

Democrats. President George
Bush, a Republican, is expected to

veto the biu even though the Dem-
ocrats did start out in 1792 by
calling themselves Republicans;

they did not switch names nntfl

1840. The bin, sniffed the White

House in a statement, is “constitu-

tionally suspect.”

Frank Rich of The New York
Times says Mike Nichols's version
of “Death and the Maiden,”
which has just opened on Broad-
way, is nothing rat a collection of
star turns by Glenn Close, Rich-
ard Dreyfuss and Gene Hackman.

Mr. Rich says the play does not

match the “current ana terrifying

London production,” nor “repli-

cate its Hood-curdling, locked-

room atmosphere."

Fennsytrama State University

has a golf course — that is, it

offers a class for academic credit

in golf-course management The

school is the fourth in the country

to offer a program endorsed by

the Professional Golfers’ Associa-

tion of America. Students are ex-

pected to play a good game of

golf, with a handicap erf eight or

Arthur Higbee

Boris N. YeUsn, on Friday to set

up a four-nation committee as a

first step toward resolving the is-

sue. Tl» other members.would be

the former Soviet Union's remain-

'

ing two midear republics, Kazakh-

stan and Belarus.

Ukraine had originally- 'agreed

that the warhead removal should

be completed by July 1. -

Mr. Kravchuk said Ukraine was

concerned by reports of nuclear

ACROSS
1 Bullets and
bombs, (or

short

s Wailaba trees

9 Thicket

14 Sound a horn

isNev. city

19 Earthy color

17 This, in Avila

is Within: Comb,
form

19 “Platoon’
director

20 Schwarzen-
egger film

2a Collection of

sayings

24 Irritated

26 Acronym for a
war projectile

29 Of the Muslim
faith

33 Vietnamese
holiday

as Separately •

37 Sponsorship

as Use a
stopwatch

39 Schwarzen-
egger film

42 A son of Seth

43 Scarebabe
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44 Ohio or Iowa

45 Shepard or
Wanamaker

4« Bottomless pits

48 Trevino of golf

49 Release

si Moisture

sa Schwarzen-
egger film

in Severe

62 Awkward fellow

63 Swan or gainer

64 Fortuneteller's

card

65 Competent
66 Early garden

67 Church parts

68 Require

69 Depression

1 Encourage a
criminal

2 Entwine
3 Allot

4 -Carmen" or
"Faust"

8 Sports areas

6 Sean of

Hollywood

7 Oppositionist
a Shortly

9 Enormous

10 Based on the
number eight

11 Of speech
sounds

12 V.I.P. in D.C.

13 Before, to the

Bard

21 Join together

22 Ground grain

25 Reduce in rank

26 "For Heaven
and the future's

": Frost

27 Relating to

backbones

28 Pressure
gauges

so Having long,

shapely limbs

si Culture

mediums
32 Embogs

34 Cone-shaped
tent

36 Sts.' kin

38 Explosive
letters

40 Automaton (see
53 Across)

41 City in the Ruhr
valley

46 Representatives

47 Redacted

so Pang

UNTeam Checks Iraq StoryonArms
An f

Active Day,’ butNo Conclusions on Status of Scuds

Q New York Times, edited by Eugene Maletka.

52Walked through
water

54 Dash

55 Judge's
garment

se Lounging
slipper

57 Neap orebb
follower

sa Hot spot

so Lease

SORR stop

6i Strike lightly

Ream
BAGHDAD — A United Na-

tions team has begun checking

Iraqi Scud-missile equipment
scheduled for destruction and in-

vestigating whether Baghdad has,

as it declared last week, scrapped

some weapons on its own.

“The inspection team has had an

IsraeliArmy lifts

Gaza Travel Ban
The Associated Pros

JERUSALEM— Israel on Sun-

day lifted a travel ban imposed two

days earlier on Arabs in the occu-

pied Gaza Sum, permitting tens of

thousands of Palestinians to report

to work in Israel toe military said.

The restrictions came m re-

sponse to a stabbing attackin Jaffa

by a man from Gaza in which two
Israelis were Wiled The ban had
prevailed more than 50,000 Pales-

tinians Bom going to work in Isra-

el.

active day in the field taking the

first steps to verify some of the

information disclosed by the Iraqi

government," said the team leader,

Derek Boothby, on returning to his

hold Sunday.

He refused to give details of what
the 35-member team had achieved

since arriving in Iraq on Saturday.

The UN team is to supervise the

destruction of equipment, includ-

ing lathes and propellant mixers, at

four plants that built Scud mimes
fired on Saudi Arabia and Israel

during the Gulf War.

Until Friday, Baghdad had re-

fused to wreck the equipment, as-

serting that it could be used in

civilian industry.

In a letter to Rolf Ekeus, the

head of theUN coimmsstan set 19
to oversee elimination of Iraq's ar-

senal under Gulf War cease-fire

teams, Baghdad also said Friday

that it was willing to disdose its

arms programs fully. It gave an
accounting of previously unde-
clared missiles and chemical war-

heads.

Iraq said a substantial number of

its 800 missiles were destroyed last

armtrw without UN supervision.

It also provided information on
chemical warheads that Baghdad
was suspected of hiding. The UN
fewm has to verify the Iraqi asser-

tions.

Mr. Ekeos, who hailed the infor-

mation as a change of policy, says

that when he is satisfied inspectors

know enough about the weapons

programs he will recommend the

easing of UN sanctions that led to

food and medicine shortages. .

The United Nations was prom-

ised action by the Iraqi deputy

prime minister, Tariq Aziz, after

warnings from toe Security Council

of “serious consequences” if Bagh-

dad failed to comply. U.S. and

British officials had warned of ai-

tacks on Iraqi milftary targets.

An Iraqi technical delegation

met with nffirial* of the Interna-

tional Atomic Energy in Vienna

over the weekend andwas expected

to discuss plans for demolition of a
nudear plant near Baghdad.

“I am afraid that one day they

will find a nudear warhead for sale

with aserialnumber on it,”he said.

.

“I don’t want the worffl community

to find it came from Ukrainian

territory.”

The Ukrainian preadenl said

that toe Commonwealth of Inde-

pendent States, winch hdd a sum-

mit meeting in Kiev an Friday, was

not working because none erf its

decisions were being carried out.

He said the Commonwealth, 100

days old, had failed in both of its

aims: wiring a “dvffized di-

vorce” for the fonrser Soviet repub-

lics and creating a mechanism for

solving common problems.

“The taxiing state of our Com-
monwealth — Russia — is acting

autonomously, and all the' others

have to follow along behind, in

step,” Mr. Kravchuk said. "Ibis

can never bring a positive result

because h suppresses toe interests

of the other states.”
-

Rather tom helping resolve the

problems of toe individual iepub-

. lies, the Ukrainian leader said, the

Commonwealth was becoming
merely ascreen behind which each

country pursued its own interests.

Mr. Kravchuk complained *haf

Russia’s refusal to agree to rn over-

all share-out of Sonet' assets was
maVing ft impossible for Ukraine
to set up its own embassies abroad
and put its case to the world.

He accused Russia’s diplomatic

missions andmafia ofdeuberatdy
distorting Ukraine’s positions.

Air steward ’Ibntr.iku!. Hi- .ilso bi'IpcC To.n Win the 'uuv.itr.'t !\ii N'..v;i:-nn
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“¥xi can’t reach

800 numbers
in the States

from over here.”

They must not be using AT&T USADirect Service.

• 800 Number Connce 1 IJI s

• Voice Messaging

• Worldwide Fax

• Teleconferencing

• Transla i :•> i Services

• Sequential Calling

Now you can reach an SOU number from overseas...and

its easy.Just use HOGNumberConnections fn >mAJST

USADirect* Service. You can reach anyAWHOO number

in tlie LIS.— credit card companies, travel agents, ven-

dors, even our own telecommunications services? This

advanced feature puts a whole range ofservices at your

disposal—making travel overseas that much easier.

Al&T USADirect Service makes communicating from

around die world as easy as picking up a phone. Not only

can you call the States easily; but diere are also a number

ofremarkable features that make USADirect

Senice an essential ttxil for any traveler:

AI&TMessage Senice. Record up to a one-

minute message. Then tell us the exact time

and date y-ou want it delivered— to any of

over 170 countries. If it doesn't go through

the first time, we'll try to get the message

through for up to four hours. There’s no

charge ifwe can t get your message through.

You only pay for your USADirect call.

AJSSTEnhancedFAX. Control where and when you get

your faxes. You’ll have an exclusive electronic mailbox that

holds all your faxes until you want them transmitted to

y

Tour location.

AJ&T Classic** Teleconference Senice. Connect 3 to 500

locations in more dian 270 countries and territories world-

wide. You am hold a spur-of-the-moment conference call,

or arrange conferences well in advance. A specialist will

set up the call for you.

AF83TLanguageLine" Services. Bring a personal transla-

te >r with you, virtually wherever you go. We can help you in

over TiO languages, 24 hours a day; 7 days a week. Whether

you need a conference call or a conversation translated,

just Gill as and were diere to help.

Sequential Calling** Make up to 10 consecutive calls with-

out redialing die access number for each Gill —just press

the (# ) key and follow the simple voice prompts. With less

dialing and less waiting, you’ll save time and minimize

hotel surcharges for additional calls.

OnlyATKT USADirect9Service offers you such a broad

package of helpful features. So put your misperceptions

aside! Just dial the USADirect access number for the

country- you’re in and use your A7KT Calling Card. Within

seconds, you’ll be connected with an English-speaking

AW Operator in the States who can help you in ways

you never before imagined!1-

This trip, try one of our advanced features.

Refer to the sports page for a complete listing of all country codes.

AUSTRIA* 022-903-011 GREECE* 00-800-1311 POLAWtfV 010-480-0111

BELGIUM* 078-11-0010 HUNGARY* 00:-800-01111 PORTUGAL* 05017-1-288

CZECHOSLOVAKIA 00-420-00101 IRELAND 1 800-550-000 SPAIN* 900-99-00-11

DENMARK* 8001-0010 ISRAEL 177-100-2727 SWEDEN* 020-795-611

EGYPT 1 356-02D0 ITALY* 172-1011 SWITZERLAND* 155-00-11

FRANCE* 19-HJD11 NETHERLANDS* 06 ‘-022-91 11 TURKEY* 9:9-8001-2277

GERMANY- 0130-0010 NORWAY* 050-12011 UNITED KINGDOM 0800-89-0011

Fur additional USADirect* access numbers or information about the fcanircn call us collect at * J2 Ext H2I.

When in the l'.S.. call 1 800 8"-*-tlHK) Ext. 321 fur a free USADirect information card and brochure.
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AW 'USADirectService

Your Express Connection to AI&T Sendee
AT&T
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vqurtutil i jlUuf! rrqulhn 4 uimh-uiAi.-mmpJtlMru-kidhiiK and bim **1Wilem vwtaa munifin.

. JifUl Mt .!>

.

) t TjBWvnn r hmmUNr WtfffxtmJ muairtr* JrJiurc jJkm

*

imuuin- wur .lOTOilltvg fi/n/in JIjI Uimi MJhpr.S -
niiliwUbrjwWamojfon |tal ihi ten-*lUimhrr Mlim ihrdif^eii«epnrniphanapta^)i*ir»atli'«lfttiu»im'dkiltn(iInilK-t\S



Ps

A

Ti

of

St

h(

vi*

P*

Page6

FRANCE: s,

,Cr»,'

wk for Socialists as Far Right Gains

D

Sodal-
wParty, which he said was now
(fflly a shadow of its fonner self”

f®,,^
dcd ti*3* the opposition

would now concentrate its efforts
on national parliamentary elec-
tions dnc next year and predicted
[jat the same low score would oust
tpe Socialists from power.

,
*nw only bright spot for the So-

cialists occurred in the Beaches du
Rhfine region that indudes the

southern pon dty of Marseille. The
millionaire entrepreneur Bernard

Tapfeguided a Socialist-backed list

called Energy South to a surprise

victory that prevented a major

breakthrough by the National

Front in an area where hostility

runs high against Arab immigrants.

About two-thirds of France's 37
million voters turned out to vote, a
participation level much higher-

than expected. Polls had forecast

that at least half of the electorate

would abstain.

The relatively high participation

was attributed by Socialists and
mainstream conservatives to an in-

tense drive to get out the vote and
Node even larger reins by the Na-
tional Front, which has emerged as

the most powerful political mani-
festation of far-right extremism in
Western Europe since World War
IL

Mr. Le Pen's biggest surge oc-
curred in Nice, the fit ih-largest dty
in France, where he captured 28
percent. He came in second behind
the center-right candidate, Suzanne
Sauvaigo. a prominent local attor-

ney who appears to have thwarted

Mr. Le rat's goal of becoming
mayor.

The Socialists were hurt by their

inability to improve France's stub-

bornly high unemployment which
has grown to nearly 10 percent of

the work force, or nearly 3 million

alsobore

the brunt of growing public disdain

toward traditional politics.

Despite France’s remarkable af-

fluence, a pervasivemood ofpublic

disenchantment and anxiety about

the futurehas sapped confidence in

the political establishment which

in turn has fed the rise of arch

protest parties as the anti-pollution

Greens and the National Front

The results of France's first elec-

tion in three years were eagerly

awaited as a barometer of French

political opinion halfway through

Mr. Mitterrand's second seven-

year term.

Within the last two weeks, fears

about a political breakthrough by
the extreme right had prompted
France's leading religious figures to

break their traditional discretion

and warn their congregations about

the dangers of voting for Mr. Le
Pen’s party.

ARMS: Ex-Soviets
9

Missile Accord Seems More Remote
i) Ukraine, having transferred 57

that stDl harbor some of the 27,000

warheads of the former Soviet

Union continue too proclaim

tefy to bei

their

nonnuclear, neutral and peaceful

But considerable ambiguity re-

mains, at least in the positions of

Kazakhstan and Ukraine.

President Nursultan A. Nazar-

bayev of Kazakhstan, for example,

said after the summit meeting rant

his nation would seek to become a
nonnuclear state and would join

“all treaties and agreements” in

that regard. But he also suggested

that it may be unwilling to turn

over any more of its missiles to

Russia until Russia and other na-

tions also agree to destroy theirs.

“In further reductions of strate-

gic arms, we would hire to be equal

partners in any negotiations,” Mr.

Nazarbayev said. "The objective

reality now is that Kazakhstan, not

by its own wfll, will keep these arms

on its territory until all missiles are

destroyed by the principle of nego-

tiations.”

ons, according to military

here, has suspended further ship-

ments. President Leonid M. Krav-

chuk of Ukraine said it would seek

to dismantle the weapons on its

own soil rather than transfer them
to Russia, an intention that
brought immediate cries of alarm
from Russian srienlists predicting

nuclear catastrophe.

After Mr. Kravchuk announced
thesuspension, other officials in his

government spent much of the

week assuring foreign reporters

and diplomats that the haltm ship-

ment was only temporary. Foreign
Minister Anatoli Zlenko wrote to

Peter Keppler
presents

Gala Evening Dresses

Cocktail Extravagance

00 March 19 - 24th 1992

• at the Hotel George V
Avenue George V - Paris.

Salon 154.

Tel. (1) 47.23.54.00

the secretary-general of NATO.
Manfred Wbrner, assuring him
that the July 1 remained
in force, according to NATO offi-

cials.

Bui at the Commonwealth meet-

ing Friday, Mr. Kravchuk denied

that he had changed his position.

He said the suspension would re-

main in force until a method of

international supervisor! had been

established to make sure the weap-

ons really were destroyed.

Responding to press reports

ne had calledfrom Moscow that

President Boris N. Yeltsin of Rus-

sia and promised to lift the suspen-

sion, Mr. Kravchuk glared at Mr.
Yeltsin during a joint news confer-

ence and noted that they hadn't

spoken by phone since Feb. 16 —
in itself, a agn of the strained rela-

tions between the leaders of the two
most strategically important for-

mer Soviet republics.

Some explanation of the appar-

ent contradictions may have been

provided by Viktor Antonov, min-

ister of defense indnstries in

Ukraine, who said Thursday in

Kiev that his country would honor

its agreements by removing all tac-

tical nuclear weapons from combat
status by July f. rather than by
shipping than to Russia.

The motives behind Ukraine's

sudden decision may be various,

analysts here said. Mr. Kravchuk
may want a greater share of the

$400 million that the U.S. Congress
appropriated to assist in the de-

struction of unclear weapons in the

forma' Soviet Union. He also may
simply have realized that the world

pays more attention to nuclear

powers than to nonnuclear ones.

Mr. Antonov offered another pos-

sible motive when he said Ukraine
would demand 70 percent of the

uranium extracted from the weap-
ons.

But many analysts said the chief

motive was the one closest to the

surface: Ukrainian mistrust of
Russia. Mr. Kravchuk said Friday

that the transshipment of weapons
must not beallowed to "strengthen

one country and weaken another.”

He spoke of a "planned and long-

term attack on a republic which, as

you see. has decided to become
independent,” clearly referring to

Russian pressure on Ukraine.

He also accused the Russian par-

liament of “interference in the in-

ternal affairs of Ukraine.'’ Itwasan
apparent reference to a parliamen-

tary discussion, about the fate of

Crimea, a formerly Russian penin-

sula in the Black Sea that now be-

longs to Ukraine but is populated

by an ethnic Russian majority.

Following the failed summit
meeting, Ukrainian media on Sat-

urday were full of angry reports

about Russia, including commen-
taries to the effect that Ukraine
should belong only to a European
commonwealth, not the fonner So-

viet association, and should re-

member that it has a “hostile neigh-

bor to the north.”

Albania Vote:

A Farewell to

Communists?
OsqnkdbyQwSufiftmDupcicka

TIRANA, Albania—Alba-

nians voted Sunday in an elec-

tion that could break the for-

mer Communists' grip on
power.

"This day marks the end of

communism and the begin-

ning of democracy in Alba-

nia,” said an opposition lead-

er, Sali Berisba, whose
Democratic Party was
trounced by the fonner Com-
munists in voting last year.

More than 2 million people

were eligible to vote. Final re-

sults were not expected for

several days.

Turnout was high in the

capital, Tirana.

Many voters delayed their

arrival at polling stations until

they had stood in line to re-

ceive bread distributed by the

army. No major disturbances

were reported.

In the voting, more than 500
candidates contested 140 seats

in the assembly. The Commu-
nists are contesting the elec-

tion as members of the re-

named Socialist Party.

(Reuters, AP, AFP)
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BRITAIN: American Lingo Trips Political Tongues

(Continued from page 1)

One newsreader last week de-

scribed with apparent relish what

the Conservative Party had just

done to “kick-start, if I might use

the fashionable new jargon, their

campaign.”

Americanisms have even found

their way onto billboards, much to

the confusion of even seasoned

professionals.

“What’s a doable whammy?” a
British reporter inquired recently,

when the Conservatives unvoted a

end “Labor’^D^ibl^Wbamm^”
The billboard depicted a boxer

whose fists were buried in red box-

ing gloves labeled “more taxes”

and “higher prices.”

The Tory spokesman hesitated

before consulting a sheaf of brief-

ing papers to come up with an ex-

planation. He said it was American
dayig

,

meaning something like a

“crippling curee."

it would be incorrect to suggest

that British elections are now the

mirror image of campaign politics

in America. For one thing, the elec-

tion season is still blessedly con-

densed. The actual campaign will

last bardy four weeks until the vot-

ing on April 9.

For another thing, a parliamen-

tary candidate may spend no more

than about 515,000 on a campaign.

And parties are allotted time on

national television to present their

case to the voters.

The Conservatives have hired

John Schlesinger, the Hollywood

director whose film credits include

“Midnight Cowboy." to produce

their broadcast, and Labor will rely

on Hud Hudson, who directed the

film “Chariots of Fire.”

But this year, commentators and

voters are blaming the nefarious

influence of American politics and

American political consultants for

bringing Britain a campaign season

that some describe as more theatri-

cal, more contrived and more

mean-spirited than anything they

have seen before.

When Paddy Ashdown, the lead-

er of the Liberal Democrats, pub-

licly confessed that he had once

had an extramarital affair, the com-

mentators pounced on the story

with obvious glee, whitebemoaning

what they described as a growing

turn toward nasty American-styte

politics.

In fact, British political parties

have turned increasingly in recent

years to professional American po-

litical consultants, even if they do

cot like to talk about it

Privately. British campaign

strategists admit that they have

adopted some American tactics—

for instance, convening private

“poise groups," or panels of voters,

to test advertisements
and themes.

John RentouL a producer at the

BBC who recently put together a

documentary on the subject saio,

“To be seen to have ail these poU-

stos and strategy adwera isrc-

earded somehow as tabng away

from a politician's integrity and be-

liefs. And it’s even worse^if tne

consultants are Americans.

One area in which British pditj-

dans have relied on local talent is

music.

Last weekend, the liberal Dem-

ocrats introduced “liberal Demo-

crat Fanfare;” by a former k*£

board player for a pop group caBed

Buck’s Fizz. The Labor Party went

big screen, hiring the composer

who wrote the sane for the movie

“Robin Hood, Prince of Thieves.”

His work, presented at a news

conference Wednesday, is titled

Time for Change.”

But ihe Conservatives played the

tramp card. Thar untitled piece,

ured to introduce Prime Minister

John Major at campaign rallies, is

the work of the popular composer

Andrew Lloyd Weber, a deep-dyed

Tory who added some drum rolls

and trumpet flourishes to a 17th-

century work by Hairy Purcell-

Projected

Leaders in
• • > 's\i

- :3S

(Continued from page 1)

meeting of Lhe Ciroup ol Seven

leading industrial nations in Mu-
nich. He said Saturday that he

wanted “to avoid at all costs" hav-

ing the GATT talks stiD in dispute

when the Group of Seven meet.

Mr. Bush said that he and Mr.
Kohl had agreed on the need for an

“early agreement'’ to the trade

talks, and Mr. Kohl said the talks

should conclude “at the very least

by the end of April’’

Mr. Kohl said that the Munich
summit meeting should try to reach

agreement on an “overall package"

of assistance from the West for the

fonner republics of the Soviet

Union, as well as for Eastern Eu-
rope.

Mr. Bush added: “We agreed

that as Russia and other democra-

cies adopt reform programs, we
and the rest of the G-7 nations

should take the lead in expanding

financial support through the inter-

national financial institutions."

The U.S. leader said that he and
Us German counterpart had dis-

cussed the American role in Europe
in the post-ColdWar period, agree-

ing “that NATO remains the bed-

rock of European peace” and that a

strong Amencan military force in

Europe must be maintained

(AP, Reuters)

BANGKOK— In .the first geth-

eral elections since amffitatycoup*.

13 months ' ago, pro-army parties^

won more than naif the seats a' .«

parijamenfs lowerhouse on. Soa^;

day, according to unofficial taffies..^

The ejection was tbefims^tfea

ejected government of Prime afin^

ister Chatiduri Choanbaran- was^.

overthrown on Feb. 23, 1991. *

Even as official results were-T

pending, pridtidans and generals-

Jcramblaf to see whether a coah-‘-

tion could be fonnefe wbefeerimfr;

taiy-based or not “Ifs 50-50,” one-

television commentator said.
. ^

AnewgovtannKnlisomcctodtb

.

be formed within two w«as..Geg**-

eral Sunthora K<mgsompang,-the*

nriSlaiy supreme commander, sag *.

Sunday that he would have the fr£-

nal say in the choice of a prime^

minister and the formation of- tu
coalition government- : *

The official vote count was not j

expected until Monday. But my*
cording to unofficial counts, three*

fu. to tho nwprtL

aS'r"

m- '
..

fly . j /.

:

.

^.3

&.-K

KA

CH-

KnkbHWfflaiHi

Margaret Thatcher applauding Prime Minister John Major at campaign meeting on Sunday.

ing junta — the Chart Thai, &*
matlrhi Tham and Social Action.

won 190 of 360 seats in the tower*

house, or 53 percent .

1

Three pnMtemocracy parties—

the Palang Dhanna, New Asjtirfc->

tten and Democrat —. wen 152^

Palang Dhanna won 32of 35
’

seats in Bangkok, and 11 elscwhcre-

in the country. -I.

Thejunta picked 270 senators -+».

57 percent of them militaiy officers^

— to shin tire National Assembly's *

upper house, which win exerase *

considerable power over lcgisto-*

turn. Pro-democracy forces had *

criticized the junta’s power to aj*»

point the senators.

The Samakki Tham Party agh*

peared on its way to winning To
1
’

seals in the 360-member, lower;*

house, according to a count by*
news organizations. The Chart'

Thai Party was projected as wnry
ning 73 seats and the New Aspira-

»

tion Party 72.
*

But two medium-sized parties,

opposed to theidea of a nonaected*
prune minister performed well

-

}

above expectations and seemed ,

headed for a combined total of 88 *

seats- (AP, Reuters)'-
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PERKS: Political Class Contemplates life WithoutSome Fringe Benefits ',

(Confined from page 1)

Congress to have, say, free use of a
gym, and a modest one at that?

“Clearly, the bloom is off the

place, so far as members feeling fed

up with having to put up with this

land of nickel-and-dime criticism,”

said Representative Charles Rose,

Democrat of North Carolina.

“A member of Congress from a

Sun Belt statecame up tometoday

and said: T gave cqp a good job as

county executive with good pay to

come up here in the middle of all of

the House postmaster, Robert V.

Rota, resigned. Representative
William M. Thomas of California,

the ranking Republican on the

House Administration Committee,
which hasjurisdiction over the post

office, said the resignation signaled

the “post-plantation” mentality in

Confess.
And Mr. Rose, the chairman of

lalors had
Nussle wasj

“Boy,” said Mr. Nussle, who
wore a bag cm his head cm the floor

of the House a few week ago to

show how embarrassed he was

about the banking scandal, “tins is

a red-letter day for the Nussle re-

form movement.”
Mr. Nussle said that, fra* hisoon-

about Mr. on the flow for a year that ‘Your *

constituents at home have rifles!

pointed at your heads and you
don’t see ’em,’ ” he said. “Theyjust

;

thought I was same 1 dumb' fresh-
!

man Don Quixote tilting at wind- 1

mills.”
;

Self-indulgence is fast ,

an unfashionable affectation. In
tune with the new puritatti&n, the

the committee, said the problem stituaxts, the tdeviscdheaxii^s last caricatureofpot-belliedlawmakers > f

.Sal. Ciiir Ma D uittntnn An Pmfiwivr Amto T« VUirdltflD YAntur uynnUN i nn Parvitnlwife “Can’t Say No Rota” was an
“overabundance of trying to be
helpful to everybody.

That used to be the whole

wheeler-dealer nostalgia, agreed:

“Give me some smoke and some
back rooms."

Under Washington tribal cus-

toms, there were always Mr. Fuats

like Bobby Baker to provide any-

thing a legislator desired, from a

bag of cash to a willing young lady,

ormen like Jack Russ, the recently

deposed sergeant-at-arms responsi-

ble for fee House bank, who rose

by making life a bit easier for bus

435 bosses.

Now, such fixers are being

banned. After Mr. Russ’s ouster.

ticcs that are de rigueur in one era

seem sleazy in another.

All last week. Representative Jim
Nussle, a 31 -year-old freshman

from Jowa and fee youngest mem-
ber of Congress, sat in his office

scribbling a bill feat would ban all

luxuries for House members, from
free flowers from fee Botanical

Garden to free prescription drugs

to cut-rate hair cuts to free parking

at National Airport
When Speaker Thomas S. Foley

iced on Flicannounced on Friday feat he was
ending many of the perquisites that

Mr. Nussle and other young legis-

autumn on Professor Anita F.

HflTs charges of scamal harassment

against Judge Clarence Thomas
were the last straw.

“That really woke them up that

we needed sweating reforms,” he
said. “Theydida t realize that those

guys in Congress were feat okl or
that they can’t talk off the cuff

anymore.”
Representative John Bodmer of

Ohio, another of the freshmen Re-
publican “Group of Seven” that is

rebelling against privilege, agreed

that the American people now real-

ize that politics does not have to be
Qke it is in New York

*, where “people almost
itidans to be less than
but that politics can be

“dean and decent like where I

come from in Cincinnati.”

Tve been idling all those guys

“aDdirti

and
expect

honors

pursuing youn^ women on
MB1 is fast fading with rite <

effect of the Thomas hearings and
the undoing of Senator Brock Ad-

'

ams of Washington amid accusa-
tions of sexual misconduct.

“There's a mortal death fear
sweeping Washington that the vot-

.

ers have finally figured it out, that :

they’ve discovered they can take

!

matters into theirown hands,” said •

Michael McCarry, a Democratic
consultant. “Politicians are afraid

'

that the game is up."
Kenneth M. Duberstem, a Re-

;

publican consultant, said that
many political observers are pre-
dicting feat there may soon be as
many as 90 to 125 new members.

“It will be interesting as we go to
a perkless society,” Mr. Duberstdn
nnsed. “Will they turn the House
gym into a day-care cento?”
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The land of Opportunities

A Hard-Won Success Story:
The Rhineland-Palatinate

A TURNING POINT IN THE SHORT BUT HIGHLY EVENTFUL HISTORY OF

Rhineland-Palatinate. In ITS THREE-AND-A-HALF DECADES OF EXISTENCE,

STATE MOVED FROM THE BOTTOM TO NEARLY THE TOP OF THE RANKING OP

German states in termsofeconomicgrowth Itsdevelopmentexpertiseand prime

LOCATION FRANCE AND FRANKFURTHAVEMADE ITA KEY PLAYER INAN EMERG-

Palatinate
w Worms-

-

Between

France

and

Frankfurt

UseM InfuniMtion

Size:

19,849 square tikmetexs

(7,662 square miles)

Popdadoo: 3.8 nriffion \

Principal cities:

Mainz, (state capital) 177,000

Lodwigshafen

am Rhein 159JS00

Koblenz 107,900

Kamdaulem 97,000

Trier 96D00

Prime master:

Rudolf Scharping

Minister for Economic
Affairs and Transport:

Rainer Bffiderie
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INGTRANSNATIONAL REGION.

Hie Rhineland-
Palatinate, on
the left side of

the Rhine Main,
has long been
considered a rel-

atively tranquil

area. Today, the

region’s rapid
economic growth

and central location are transforming

former rural communities.
The Rhindand-Palatinate's former

disadvantages— the isolation imposed

by borders and an unfavorable location

— have been overcome, thanks to pan-
European political and German eco-

nomic progress.

Along the way, the state had been
affixed with two somewhat contradic-

tory images. The world's business com-
munity associated the state with BASF,
Schott, and the other companies and
infrastructure massed in several stretch-

es along the Rhine. For Germany’s city

dwellers, the state was a refreshingly

down-to-earth collection of woods and
vineyards, populated by a highly socia-

ble people speaking a guttural dialect.

Then came two great changes, which
affected the state in several very imme-
diate ways.

First, the Cold War came to an end.

The 250,000 Allied soldiers stationed in

West Germany, of which slightly less

than a third were in the Rhine!and-

Palatinate, began to pack their bags for

reassignment. Germany was unified,

and its capital was shifted to Berlin

from Bonn, a city whose metropolitan

area indudes the Rhine!and-Paiati-

nate’s northern border. Western Ger-

many, with the highly active help of its

individual states, launched an unprece-

dented reconstruction program in the

East
Finally, in Brussels and in Stras-

bourg, the ideals of .1992 were given

concrete form; the relationship between

the Rhineland-Palatinate and France,

already the state’s leading foreign trad-

ing partner, shifted into still higher

gear.

“We are currently taking on aH the

problems of conversion,” says Jurgen
Pitzer, spokesman for the Landesbank
Rhein!and-Pfalz. Conversion refers to

the transformation of communities
whose economic base had been defense
industries and military complexes. The
Rhineland-Palatinate plans to convert
these former mQitaxy sites into residen-

tial areas, industrial parks and nature
reserves. The Landesbank Rheinland-
Pfalz is part of a broad-based coalition

currently formulating a set of pioneer-

ing approaches to what are termed “the
challenges of the '90s.” The coalition

YearsOFWORKAND THE STATE

GOVERNMENTS PRO-BUSINESS

ATTITUDEHAVEATTRACTED SO

MUCH OUTSIDE INVESTMENT TO THE

STATETHAT INWARD INVESTMENT

into the Rhineland-Palatinate

HAS CONSISTENTLY EXCEEDED

OUTWARD INVESTMENT.

also includes the state government
(beaded by Prime Minister Rudolf
Scharping and Economics Munster
Rainer Bruderle), RPW (its business

development agency) and leading com-
panies.

“You have to realize.” says Mr.
Scharping, “that Germany had deliber-

ately turned its back on France.” In

1945, when France occupied the region

between its border and the Rhine, it

was renewing a three-hundred-year-old

tradition, in which France had held

sway in the area nearly as often as any
German state.

The German authorities, during peri-

ods of control, “fortified what they

could, the rest they isolated,” says Mr.
BriWerle. Up until 1945, there woe
many good roads running from north to

south along the
Rhine, but * •

only a few run-
*

ning from east

to west. With a
few notable ex-
ceptions, the
area was a ru- *- ,.r^
ral backwater

, 'J
with little eco- jT
nomic and no
geographic co- S J

herence.

Paradoxical- \
ly enough, it

was the French
who created the Rhineland-Palatinate

after World War II, forging an adminis-

trative district out of the Palatinate,

Rhine Hesse and western Prussia re-

gions. In a reversal erf geopolitical

fortune, the new state’s position— on
the safe, western flank of Germany —
made it a desirable location for Allied

air bases and a prime candidate for

autobahns, railroads and other infras-

tucturaf improvements.
WhDe the European Community’s

Entente Cordiale and the Allied mili-

tary presence were opening up the

state's western reaches, the east was
thriving on Frankfurt's elevation to in-

ternational importance and the conva-

lescence of the chemical, glass-making,

furniture and other industries. Years of

patient work and the state govern-

ment’s professional, pro-business atti-

tude have succeeded in attracting, much
outside investment to the state, includ-

ing such prestigious names as Daimler-

Benz, Linde, IBM and General Motors.

The volume of investment has been so
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great that inward investment into the

Rhineland-Palatinate has consistently

exceeded the state’s outward invest-

ment, a rarity in Germany.
Today, the state is busy exporting

this hard-won, 36-year-old develop-
ment expertise to Eastern Germany —
particularly to Thuringia, with which it

enjoys dose political and economic ties.

The state is also applying this expertise

to its “new west” France, Germany,
Luxembourg and Belgium have formed
the “Rhine-Sar-Lor-Lux” region to cre-

ate an offidal framework for their at-

tempts to harmonize differing tax,

wage, environmental and accounting
systems.

. One important symbol of this emerg-
ing Europe is seen every day by com-
muters on their way to work in Kaisers-
lautern's automobile plants: “Paris 500
kilometers'’ reads the sign on the A6
autobahn, a reminder of the state's key
position in an emerging transnational
region.

Teny Swartzberg

Useful Addresses

For- professional assistance,

contact the folkwing:

State government:

Dr. Kari-Heinz KlSr

Chief of SufT

Peter-A1tmder-Aflee 1

D-W-6500 Mainz I

Td.: (49-6131) 164703

Fax: (49-6131) 162188

Rheaifand-PfMzische

Gr.rJhrluft fitr

Watscfcaftsfbrdenmg mbH
(Business Development

Authority):

Erthalstrasse 1

D-W-6500 Mainz

Td.: (49-6131) 632066

Fax: (49-6131) 670725

Contact: Dr. Gregor Weiner,

managing director

I jnrfpd>mik Rhariand-
Pfafa (state bank):

Grosse Hdcbe 54-56

D-W-6500 Mainz
TeL (496131) 132816

Fax: (496131) 133130

<i

Ibis advertising section was produced in its entirety by the supplements
division of the International Herald Tribune's advertising department •
Colleen O’Connor is a Cologne-based free-lancejoumalist • Terry Swartz-

berg is a free-lance journalist based in Munich.

Support for this advertising section has come from the State Government
of Rhindand-PaJatinate, RPW Rheinland-Pfalzische Gesellschaft fflr

Wirtschaftsfdrderung (Business Development Authority) and the Landes-
bank Rheinland-Pfalz.

Rudolf Scharping, 44,

was bom and raised in

the Rhineland-Palati-

nate, and he was elected

to its parliament in 1975.

He has been the Rhlne-

land-Palatirate’s prime

minister since May 21,

1991. In this interview, he

speaks about the con-

version of former military-based communities

andother key issues of the 1990s. Following are

eX
M^wVtil^hineland^alalinat^ook^10

“o

rope's central region, as the location is unsur-

passed in terms of infrastructure and proximity.

How do you attract the investors needed to

transform thepotential trumps ofthese conver-

sion areas” into actual ones?

We show investors - especially Americans

- what our two main advantages are. Where

else will such large tracts of high-infrastructure

land become available In Europe? And where

else can you find a skilled work force so profi-

cient in dealing with the outside world, especial-

ly with Americans?

Have concrete results been achieved in forg-

ing Europe’s “central region”?

Quite a few. Schools and universities in Ger-

many, France, Belgium and Luxembourg are

working closely together to come up with joint

educational programs. Agreements have been

reached in a number of important environmen-

tal-protection projects. And we are working with

the respective authorities in the other countries

to improve the transport infrastructure.

Interview by Terry Swartzberg

>121

mi Like the Bavar-

ians, the people

of the Rhineland-

Palatinate pos-
sesssome of Ger-

many's most
famous attrac-

tions. Where Ba-

varia has the fam-

ous beer gardens

and marching bands wearing Lederho-

sen, the Rhineland-Palatinate has "Ro-
mantic Germany” with Old Father Rhine, *

shinning hilltop cashes, vast forests (the

Pf&fzerwafd nature park covers the entire

Haardt Mountains), terraced vineyards

and half-timbered houses. One of the

most celebrated German cashes - Burg
Eitz, pictured on the back of the 500-

Deutsche-mark bank note - is a 12th-

century fantasy with turrets, high gables

and rich ornaments of oriel windows.

There is also the legendary Lorelei, im-

mortalized in Heinrich Heine’s poem of

1823 as the seductive siren who lured

shipsand sailors from her position on the

rocky Rhine cliffs.

While Lorelei came to symbolize Rhine
romance, the people of Rhineland-Palati-
nate, who lived in a hotbed of ancient

German legend, came to epitomize
something quite the opposite: the cool

rationality of the German enlightenment

As democratic revolutions swept Ameri-

ca and France in the 18th century, a
group of freethinkers in Mainz followed

their example and set up their own re-

public in 1793. Although it did not last

long, Germany’s first republic demon-
strated the Rhinelander's preference for

liberty - an attitude that is today reflect-

ed in the people's open-mindedness and
warmth toward foreigners.

Most of the people in the Rhineland-
Palatinate are of Frankish descent and
their openness is like a rope made strong

by its many international strands: a major

center of the American military in Eu-

rope; the dose alliances with the neigh-

boring countries of Belgium, Luxem-

bourg and France; many cross-border

partnerships; and the vibrant patchwork

of cultures living together in the heart of

Europe at the vortex of four powerful

European Community countries.

Because they have lived at the cross-

roads of European history, the people of

the state have been shapkl by centuries

of disparate events and peoples: the

Celtsand the Romans; inventors such as

JohannesGutenberg and visionaries like

Kart Marx; and the French, Prussian and
Bavarian kings. Today, all these have
come together in the cultural melting pot

that is foe Rhineland-Palatinate: more
than foree-and-a-half million people
working in nearly 119,000 companies,

with their eye on the ball of European
integration and market globalization.

Colleen O’Connor
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Chemical Giant Aids
Environmental Cause
^INn-AND-PALATINATFS THRIVING INDUSTRY IS nS MOST IMPORTANT

. GROWTHSECTOR.InARECENTSURVEYOFTHESTATE’S50BIGGEST COMPANIES,THETOP

CHEMICAL COMPANIES LOCATED IN

INDUSTRIAL METROPOLISON THE RHINE RIVER

Like Rhine-
land-Palati-

nate itself,

which was cre-

ated afterV World Warn,
'

f, the German
! chemical in-

iSt dustry is a
postwar suc-

cess story. In the 1930s, the chemical
company IG Farben was the largest

of all German companies; the West-
ern allies, wanting to diffuse the

company’s power, divided it into
three parts: Bayer of Leverkusen,
Hoechst near Frankfurt and BASF
in Ludwigshafen. Today, BASF is

the biggest chemical company in
Germany (its 300 manufacturing
plants in Ludwigshafen produce
more than 8,000 different products),
and Ludwigshafen has become the
center of the German chemical in-

dustry.

Because of its premica: position,

BASF has become a leader in the
action for a cleaner environment. In
past years, many environmental
groups have protested that the rruyor
rJiemieal companies are significant

contributors to such environmental
problems as acid rain, smog and the

threat to the ozone layer. BASF has
proven an early leader in this field,

however; since 1972, it has invested

more than Z5 billion Deutsche
marks (81.5 billion) in environmen-
tal facilities.

Last June, commenting on the

company’s budget in an address to

the board of executive directors,

BASFChairman Jfirgen Strobe said:

“Thatwe are not content to wait for
what tomorrow brings in environ-
mental-protection technologies, but
pursue performance improvements
constantly, is reflected in BASF’s
1990 expenditures of almost 1.4 bil-

lion DM far this purpose: 986 mil-

lion DM to operate the environmen-
tal-protection installations in
Ludwigshafen and about 380 million
DM for environmental projects.”

Some of this money was spent on
BASF'snew environmental center: a
state-of-the-art command post with
a wall of television monitors, a com-
plex computer network and an envi-

ronmental hotline, which deals with
complaints immediately. A fleet of
vans, linked to the environmental-
control center by radio and mobile
telephones, monitors the air quality

in the Ludwigshafen site and its sur-

roundings; it can identify hundreds
of individual substances with the lat-

est analytical equipment.

In 1990, BASF spent 2.06 billion

DM for research and development

Environmental-protection research,

an important part of the R&D pro-

gram, ranges from high-tech treat-

mentplants to new methods of waste

incineration. Past successes include

two special effluent treatment plants

at Ludwigshafen; one removes the

minutest amounts of heavy metals

from water used for scrubbing the

flue gases, and the other recovers
amnyimia from the effluent.

In addition, BASF’s R&D depart-

ment focuses on developing products
that are environmentally compati-
ble. Basogd, for example, is a new
type of porous glass that offers ener-

gy-saving possibilities for buildings.

Cathoguard 300 is the first of
BASF’s waterborne paint coatings to

be lead-free, while the new genera-

tion of BASF paint coatings— used
by many automotive manufacturers—has up to 90 percent less solvents.

Thirty years ago, BASF developed

BASF WAS AN EARLY LEADER IN

THEACTION FORA CLEANER

ENVIRONMENT. SINCE 1972,

GERMANY'S LARGEST CHEMICAL

COMPANY HAS INVESTED MORE

THAN 51 -3 BILLION IN

ENVIRONMENTAL FACILITIES.

a catalytic process (a catalyst creates
the requisite chemical reactions) that
detoxified waste gases from nitric-

acid plants. Based on its cutting-edge
catalytic technology, BASF devel-

oped catalysts designed for the spe-

cial requirements of German power
plants. Today, about 30 percent of
Germany’s electric utilities rdy on
BASF catalysts for detoxification.

As Mr. Strube said to his executive

board: “We recognize our responsi-

bility. It has guided us in the past,

and it determines our course for the

future. In keeping with this responsi-

bility,wehave dedicated ourselves to

one erf the principal issues ofmodem
civilization: conserving our re-

sources and sparing the environ-
ment.”

COT.

CONVERSION: TRICKY ROAD
To a Promising Decade
The Allied military presence in the Rhineland-Palatinate will be greatly

REDUCED BY 1995. THE STATE IS NOW TACKLING ONE OF THE MAIN CHALLENGES OF

THE DECADE- THE CONVERSION OF FORMER MILITARY AREAS INTO INDUSTRIAL SITES,

RESIDENTIAL AREAS AND NATURE PRESERVES.

The Allied
military occu-

pied “1.5 bil-

lion square
meters, of
which 340
million square
meters were
actually mili-

tary facilities— the rest being protective zones

and other surrounding areas,” ac-

cording to Rainer Bruderle, the

state’s minister for economic affairs.

Mr. BrOderle is a key member of

the team guiding the state, and espe-

cially its western half, from military-

based dependency to industrial de-

velopment — a process known as

“conversion.’’ Up to 80 percent of

the 250,000 Allied troops stationed

in the country will have left by 1995.

The state was known as “the na-

tion’s aircraft carrier,” says Gregor
Weiner, head erf RPW, the state's

business-development agency. More
than 133,000 soldiers and civilians,

both German and non-German,
lived and worked on the state's mili-

tary bases, located primarily in the

Hunsrflck, Koblenz, Eifel and Kai-
serslautern areas.

Conversion poses a very promis-

ing but tricky devdopment chal-

lenge. Prime real estate is scarce

throughout the weald; in Germany,
large parcels already zoned for in-

dustrial development are a rarity.

THE MAN FROM OGGERSHEIM

Europe’s largest: Mercedes Benz A G‘s truck assemblyplant in WBrth.

A Capital for Carmakers
And Home to Soccer Fans
Although the motor-vehicle industry is spread throughout the state,

Kaiserslautern may be considered ns unofficial local capital.

RainerBrOderle,

the Rhineland-

Palatinate’s

ministerfor

economic affairs.

Up to the challenge

:

KlausAdam,

chairman ofthe

Landesbank

Rheinland-Pfah.

The Rhine-
land-Palati-
nate exports
nearly 40 per-

cent of all its

products, a
state-best re-

sult in Germa-
ny. Many as-

sume that
chemicals and wine are the Rhine-
land-Palatinate’s two main exports.

Chemicals do occupy the top riot,

and the state is reportedly responsi-

ble for two-thirds of all wine bottled

in Germany (and about80 percent of
all German wine exports), but ex-

ports of motor vehicles, andmechan-
ical-engineering and office equip-

ment surpass those of wine.

The state’s motor-vehicle industry

comprises Subaru’s test facilities in

Ingdheim; Michclin’s three plants in

the state; Daimler-Benz’s mammoth
truck-assembly plant in Worth,
which produces 100,000 vehicles a
year; and at least 15 other major
manufacturers, each with more than
200 employees.

Coming makes catalytic convert-

ers; Keiper Recaro, automobile

seats. Hie list of major automotive

producers in Kaiserslautern is long.

Topping it is General Motors and its

subsidiaries, Adam Opel AG and
Saginaw Deutschland GmbH.

Opel was a pioneer in Kaiserslau-

tern. Its motor-and-components pro-
duction and assembly plant was
opened in 1966. The company has

invested 2 billion Deutsche marks
($13 trillion) to date in its highly

profitable facilities in Kaiserslautern

and now employs some 6,500 people.

Kaiserslautern’s population is just

under 100,000. On Saturday after-

noons, the noise from the Fritz-Wai-
ter soccer park in the Betzenberg
neighborhood would indicate that

the entiredtyand neighboring coun-

ties are on hand to cheer the FC
Kaiserslautern. The soccer team, af-

fectionately nicknamed the “Red
Devils,” was champion of

.

Genoa-

.

ny*s Bundeshga in 1991, a last-to-

first comeback widely attributed to

the fans’ fervent support
T.S.

Dr. Gregor

Weiner, head of

the state's business-

development

agency.

Moreover, the state’s military and
defense sites have excellent infra-

structure and supporting facilities,

albeit tailored to military use.

“That’s the problem: how to take

this military configuration and tailor

it to make it attractive to industrial

developers,” says Mr. Weiner, a
leading specialist in this field.

ZweibrOcken’s American military

base was recently the first to be
handed back to local authorities. A
commission, partially sponsored by
the European Community, is looking

Merrymaking

in Mainz:

the most

vociferous

carnival in

Germany.

at a variety of development plans.

Hahn is some 75 kilometers (463
miles) west of Mainz. It is the next

base slated to be returned to local

authorities. Like ZwdbrOcken, Hahn
has one valuable advantage: an air-

port. Mr. Weiner says the bases will

likely be developed into “centers for

transport and other service compa-
nies, as well as for light industry.”

Hahn, which will be served by
ultraquiet aircraft could provide the

burgeoning western Rhine-Main
area of Mainz and Wiesbaden with

the freight connections that Frank-

furt’s crowded airport may soon no
longer be able to offer. By the end of

the year, the first commercial flights

could be taking off from Hahn.

ZwdbrUckcD could follow in the
next three to four years. “The costs

of conversion in the state alone
would be somewhere around 3 bil-

lion Deutsche marks (81.9 billion),”

says a spokesperson at the state’s

ministry for economic affairs and
transport
Not that chip manufacturers, cou-

rier services and airfreight compa-
nies are going to be the only new
faces on the former military bases.

“Some 90 percent of the former
military an»s win go to improve the

quality of life in the state, as either

nature reserves or residential areas,”

says Rudolf Scharping, prime minis-

ter of the Rhineland-Palatinate.

TS.

ON THE QUIET
SIDE OF THE
RHINE MAIN

UP until a decade ago,.under-

standing the Rhlne Main area

was simple. The “nghf

em side of the Rhine featured

the financial and communica-

tion might of Frankfurt

ter of Wiesbaden; and the solid

industrial power of Darmstadt

Offenbach and Mannheim*

The left side - the Rhine-

.

land-Palatinate - was the

Rhine Main’s quiet side. Despite

the heavy industry of LikW0»-

hafen. Worms, Frankenthal and ;

Mainz, the left side was large*,

composed of vineyards and ;

jages. People went over tire

Rhine" to shop and banKJWe
have Frankfurt's airport without

-

te noise,” people often said. ,

with a little luck on the auto-

bahns, itwas easier to get to the

airport from downtown Mainz -

than from downtown Frankfurt

This fact together with the

state’s central position, has

been Increasingly noticed over

the past decade. Over the lastIQ. .

,

years, the Rhine Main region,

with a total population now ap-

proaching six million, has regie- .

tered some of the highest eco-

nomic growth rates in Europe.

Airline executives and reaf-es-

tate developers faced with sky-

rocketing property- prices sud-

denly took notice. One result

has been the emergence of a
tier of new bedroom communf-
ties south of Mainz. Another has

been the change in such former

rural centers as Alzey, where

two Lufthansa subsidiaries re-

cently set up shop. In addition,

Mainz's western reaches, now
feature Industrial-service parks.

In the old days, a distinction .

was made between the Rhine

Main area proper, which .»

.

stopped south of Darmstadt,

and the Rhine Neckar 'region,

which began north ofMannheim
and Ludwigshafen. Today, the

two areas are converging. Spey-
er, to the south of Ludwigsha-
fen, isnow Included In the great-

er Rhine Main area. It features

one of the region’s most ambi-

tious projects: ParkStadt am
Rhein. This 1 .6-mflBon-square-

meter Industrial site is being de-
'

veioped by the Swedish-owned
Pleiad Real Estate consortium.
Managed by real-estate veteran
Michael Bfflyand-Loake, it ieblll-

ing itself as a ’Tranquil haven in
'

a region ofsome 10 mflUorr peo-
ple.”

“Actually, we call it ‘Rhine
Mainz* nowadays,” says JQrgen
Pitzer, spokesman for the
Landesbank Rfiefnland-PfaJz,

the state’s “house Dank” Mr.
Pfizer’s jocular remark contains
a great deal of truth. According
tothe bank’s chairman, Klaus G.
Adam, the coming of age of the
left side of the Rhine has pro-
ducedanewregional configura-
tion. 'Today, we can speak of a
region with four centers —
Frankfort, Darmstadt, Mainzand
Wiesbaden,” says Mr. Adam.
The rapid economic expan-

sion of the "left of the Rhine"
region has sharply Increased
the bank's balance-sheet total,

upsome 32 percent overthe last
five years to exceed 53 WlUon
Deutsche marks ($33 billion).
The region's construction com-
panies, freight forwarders and
automobile component produo-
era belong to the Mftfetetand, or
medium-sized companies, gen-
erally those with less than 1,000
employees. These companies
tend to bank at their local Spar-
toss*r or savings bank; these
banks, in tom, channel their
fransregtonal business through •

the Landesbank. in which the
state’s 41 Sparkassen have 50
percent of the equity. To better
serve its clients’ outreach be-
yond national borders, Landes-
bank has seven international
subsidiaries and associates.
The Landesbank, its subsid-

ing consulting services and oth-
er assistance to fre five states of
BteterniGermany, to help them
create the housing-finance pro-

systems that

!
un

5
t?r

!
ed so well in the

Rhineland-Palatinate.
Another challenge is the corv-S" 01 "jjltory bases into kv-

dustiial parks, residential areasand everything in between.
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REMAINS OF THE ROMANS IN A HISTORICAL MELTING POT

"tf there Is one thing that

is characteristic of the
people of this state,"

says Rudolf Scharping,

prime minister of the
Rhineland-Palatinate, "it

is how deep their roots

are in their native soil.”

These roots remain In-

tact even when, as is the

case with one very famous native son, the

state’s residents seek fame and fortune In the

outside world.

Oggereheim is a quiet residential community

some 5 kilometers (3.1 miles) west of down-

town Ludwigshafen. It was here, in 1930, that

German Chancellor Helmut Kohl was bom.

Mr. Kohl started his career In politics in 1959

with his election to the state’s parliament From

1969 to 1976, he was prime minister of the

Rhineland-Palatinate. „
Ever Since his 1976 move "down the Rhine

to Bonn, which is located just over the state’s

northern border, Mr. Kohl has been anything but

a stranger in his homeland, as a succession of

dignitaries can readily testify.

Not only have American and French presi-

dents, Soviet general secretaries and British

prime ministers been brought to the Rhineland-
Palatinate tor high-level summits, but marry have
also been served the chancellor’s favorite dish:

Saumagen.

Saumagen, which can be compared to Scot-
land’s haggis, is definitely not part of the gastro-

nomic new wave sweeping the state’s prosper-

ous communities, "i know it's the chancellor’s

favorite, but I've never dared try it,” says one
local resident

Should the visitor wish to sample the dish, tiie

bestplace to trySaumagen is atBad Dorkheim’s
WurstmarkL Despite Its name, this "sausage
market” is in fact a sprawling wine festival. While
it may not actually be the "largest wine festival”

in the world, itdoes attract tens of thousands of

people - and dozens of food and beverage
stands.

T.S.

The Romans may
have been the
first foreign occu-

pying power to

leave Its mark on
the Rhineland-
Palatinate, but
they were by no
means the last

"The Austri-

ans, the French - everyone swept up
the Rhine," says Rainer BrOderle, the

state's minister for economic affairs and

transportand an amateur historian. "The
Rhine has always been one of Europe's

great avenues.”

The result, he points out is an archi-

tectural and cultural melting pot No-

where Is the truth of his remarks more

apparent than in Trier. Located some 10
kilometers (6.2 miles) from the Luxem-

bourgian border in the very western part

of the state. Trier is Germany’s oldest

city. Its cityscape has a wide variety of

architectonic features, including monu-
ments to late 20th-century education and
infrastructure (a modem university and
river port), 19th-century politics (Karl

Marx’s house of birth), 1 6th-century sec-

ular power (the city's town hail) and
first-century transport (the Roman
bridge over the Mosel).

The Romans, In the person of Julius

Caesar, first arrived In Germany in 58
ac. Their Colonia Augusta Treverorum,

now called Trier, was founded In 16 ac.
In the 500 years that followed, the Ro-
mans builtand built In Trier no less than
three imperial baths, a sprawling amphi-
theater and dozens of other structures

and squares; most have yet to be com-
pletelyexcavated due toa lack of space.

Among all of Trier's Roman buildings,

the favorite with visitors Is the Porta fift*

gra, the city's north gate, said to be the

best-presented remnant ofRoman archi-

tecture north of the Alps.

on me of the taw sitesInTSKS
any Roman ruins in Its subsea/-

Wrtt,°ut

Immediately after the collapse of Ro-man civilization, this area beSnw
hearth of Germanic lore, in

Jury, the Burgundians swept acrosse^Rhfaa The romanized
allttie unwantedassistarK»^JJS2
[J«rauder,theHura^fiIStydrowfiSSl
off to the southwest UnUke fteSf^^
the Burgundians did not SSuSm
monuments. They madeC m5t,n9

German history In another way-
tele of valor and betrayal
basis of the Nibelungen
operas of Richard WagnarT
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Trendy White Wines:
A Venerable Tradition
GERMANY’S INTERNATIONALLY ACCLAIMED WHITE WINECOMES FROM SOME OFTHE

MOST FAMOUS VINEYARDS IN THE WORLD~ THOSE OF THE RHINE. ^<
'mFT T P ANP

NaHE RIVERS, WHERETHE 50 MILES <80 KILOMETERS) OF STEEPLY SLOPED VINEYARDS

biend with medieval castles and half-timbered villages to create the

Romantic Germany of legend.

WeinstraBe

|p In these days
Ueutsche ofmlemation-

al cuisine,
German while

### .: wine has be-'

•• come a perfect

• match for Jap-

WeinstraBe
which buys al-

most half the wine exports of Rhino-
land-Palarinate, Japan is the second-
biggest customer.
“The Japanese are gourmets for

the finest wines,” says Franz Werner
Michel, co-director of the Gcnnan
Wine Institute. “German wine is so
suitable for their food, which, is very
light and natural, with a lot of fish.
The food has a natural, delicate aro-
ma with a little touch of sweetness.

which goes wonderfully with Ger-
man white wine.”
The vineyards along the Rhine,

Moselle and Nahe rivers — where
vines have been cultivated for wine-
making for 2,000 years — produce
most of Germany’s white wines. In
Rhineland-Palatinate, the world-
famous Deutsche Weinstrasse— or
German wine road — weaves
through quaint wine villages with
their narrow lanes erf peak-roofed
houses. Bad Dfljrkheim is the biggest
wine community in Germany, and it

also has the biggest annual wine fes-

tival in the world. Each village has its

own tasting cellar and is known for

its own unique type of wine. Each
year, millions of tourists males the
pilgrimage to the Weinstrasse, fol-

lowing the advice of “The Concise

:
vv ;

—-//v. i.
*

r .£ j*. .....

German Wine Atlas”: “It is central

to the experience erfGerman wine to

be guided, band by band or bottle

tybottie, through the range of quali-

ties, of different grape varieties and
ages ofwine that even a small fanner
on the Rhine or Moselle will have in

his cellar.”

Hie most popular wines indude
the Riesling wines, which combine
substance with finesse, and the wines
from the Mudler-Thurgau, Kernel,
Sflvanex and Morio-Muskat grapes
— pleasant, mOd wines rich m bou-
quet and full of body.
For years, the essence of such

wines has been distilled from the

fruits of tradition, with ancient
vaulted cellars, family-owned vine-
yards and wine-making secrets

passed down through the centuries.

Today, however, the increased com-
petition of a single European market
and a strong California white-wine
industry have triggered sweeping
changes in the venerable German
wine tradition.

*Tm personally convinced that, in
the last decade, we have had a real

revolution here,” says Mr. Michel
“There’s a new generation of wine
producers, makers and wines. To go
with nouvefle cuisine, we have the
nouvdle cellar master.”

Surprisingly, even the character of
the wine itself has changed. Once
known as sweet and heavy, German
wine is now dry and light — in

keeping with the trendy light cuisine

—

.

ft

The romantic landscape ofthe MoseOe Valley.

The Word From Mainz:
Mass Media’s Birthplace
In addition to hosixng Germany’s most vociferous celebrations of Fast-

NACBT, OR CARNIVAL, MaINZ HAS ANOTHER HIGHLY COMPELLING DISTINCTION: ITB

THE BIRTHPLACE OF THE WORLD’S MASS MEDIA

In 1452, Jo-

hannes Gens-
fleisch zom
Gutenberg be-

gan printing

the Bible. It

was in such
demand that

Gutenberg,
strong on

technical innovation but weak on

cash-flow accounting, soon, wait

bankrupt trying to meet it.

Today, Mainz is intimately assoa-

ated with the most modern of media:

television. ZDF, a German national

broadcaster, occupies a 1-minion-

square-meter (10-7-million square-

foot) site in Lercheriberg, a futuristic

suburb a few- kilometers south of

downtown Mainz. Reportedly Eu-

rope’s largest television broadcaster,

in term of programs produced and

overall budget, ZDF now has to

share its home turf with two power-

ful competitors.

The downtown heavyweight is

Sadwestfunk (SWF), a public-sector

television and radio broadcaster
jointly owned by the states of Rbino-
land-Palatinate and Baden-Wtirt-

temberg. In May 1991, work began
on a 176-million-Deutschc-mark
($1 lO-mflKon) facility extension in

Mainz.
The competition across the road

comes from SAT. 1, one of Germa-
ny’s two highly successful private-

sector national television broadcast-

ers. As such, it is in heated battle

with ZDF and ARD for ratings su-

premacy. ARD is Germany’s first

diBimd, a national consortium of

public-sector broadcasters, of which
SWF is the local representative.

In 1990, SAT. 1 moved from a
downtown site to one located direct-

ly across a highway from ZDF in

Lcrcheriberg. “We may be a stone’s

throw away from each other,” says a

SAT. 1 spokesperson. “But no stones

have been thrown— yet.” TJS.

‘Kubotahas been

MANUFACTURINGCOMPACT

EARTHMOVERSFORTHE

Europeanmarket in its

NEWPRODUCTION FACILITY

XNZWEIBROCKEN since

April 1989.

We CHOSE ZWKfflROCKEN

PRIMARILY BECAUSE IT IS

LOCATED IN THE

GEOGRAPHICAL CENTER OF

Europeand offers good

CONNECTIONSTO EUROPHS

HIGHWAYNETWORK.

Helping usmakeour

DECISIONFORZWEIBROCKEN

WASTHE IMMEDIATE

PROVISION OF A FULLY

EQUIPPED INDUSIRIAL SITE

ATVERY REASONABLE

conditions. Another

POSITIVEFACTORWAS THE

GOOD SUPPLY OF SKILLED

PERSONNEL IN THE

ZWEIBROCKEN REGION.’

MasabiroMizuno.

Managing Director,

Kubota Ba umaschinenGMBH

of the 1990s. At ANUGA, the

world’s largest food market,hdd ev-

erytwoyears in Cologne therewasa
strong demand for the German Ka-
binett, the lightest wine in the worid;
it has a very low alcohol content of

7.5 percent, compared with an aver-

age 13 percent for other wines.

Other revolutionary changes in-

dude a return to the classical grape
varieties; environmental-friendly
production in which herbicides are

banned and fungicides dramatically
reduced; and wine labels — once
regarded as incomprehensible —
that are now straightforward and
easy to understand.

The state’s wine-growing industry

accounts for 80 percent of all Ger-
man wine exports, about half of

which gO tO Britain

Wine produced in Rhindand-Pa-
latmatc vineyards is known for its

aromatic, mild, round and expressive
qualities; it is said to express the
essence of the unique landscape and
climate. Germany is the most narth-

eriy wine-making country in the
world, but on the Rhine’s southern

slopes, the river absorbs and reflects

the heat, which helps the grapes rip-

en slowly, enhancing the delicate

aromas and flavors.

Riesling, one of the world’s best-

known white wines, is a specialty of

the region, imbued with a robust
aridity and intense fruity flavors erf

apple, peach and apricot Of all

white grapes, it takes the longest to

mature and has a few extra weeks to

fetch aromas from the sofl. German
wine experts pick it as a winner on
the future wine market.

“Worldwide, the fashion of white

wine at the level of chardonnay is

going down,” says Mr. MichcL “Ev-
eryone is now overfed with the char-

donuay-type wine. 1 see a real chance
in the future for Riesling. It’s lighter,

fruitier, mare delicate— better suit-

ed to modem Kfe-styles. My predic-

tion is that Riesling will be the noble
grape variety erf the 1990s."

GCPG

pean Community, Rhineland-Palatinatek positioned to reap the benefits.

Last Febru-
ary, the Eaton
Corp. of
Cleveland,
Ohio scored a
strategic coup
when it

bought the
Franz Kirsten
Elektrotech-

nische SpezLalfabrik in Rhineland-
Palatinate. Withproduction facilities

in Germany, France and Spain, the

Kirsten group is one of Europe’s
market leaders in the field of auto-

motive components. The Eaton
Carp, has notjust acquired acompa-
ny with an annual turnover of 220
million Deutsche marks ($133.6 mil-

lion) but has also bought a foothold
in the European single market.

“They’re talcing a chance at estab-

lishing themselves in Europe,” says

Jflrgen Pitzer of Landesbank Rhein-
land-Pfalz, thelargest financial insti-
tution in the region.

With the opening of borders and
dropping erf tariffs, Rhmdand-Palat-
inate has become prime real estate.

The process of European integration

has seen Rhineland-Palatinate mOVC
from the fringe to the heart of theEC
—and its effect on the state’s foreign

investors is already evident Whore
the total volume of foreign invest-

ments in the Federal Republic of

Germany has almost stagnated, ac-

cording to Landesbank Rhrinland-
Pfalz, foreign investment has ex-

panded by nearly 18 percent since

1983 in the Rhineland.
Prominent foreign investors in-

clude South Korea’s Goldstar, which
came to the region about five years

Bgo; this is part of the new trend

among Far Eastern countries that

have recently discovered the Rhine-
land as an investment target. Other
major investors include IBM, Cor-
ning, Procter & Gamble, John

Suiter '

Deere, Mtchelin, Alcoa and Nescafe
Currently, direct corporate invest-

ment in Rhineland-Palatinate totals

approximately 2 billion DM, 98 per-

cent of which comes from investors

in industrial nations. France is the

leading foreign investor, with 33 per-

cent, followed by the United States,

which has increased its direct invest-

ment by almost 60 percent since the

beginning of the 1980s.

“There are a lot of Americanredch
cated people here,” says Mr. Pitzer.

“Another major advantage is that we
can offer developed industrial land
in a very crucial part of Germany.”
The leading growth sector is the

chemical industry, where investment
has risen by 50 percent over the past

six yeare, followed by the mecnam-
calrcngipeering industry, where in-

vestment capital has risen sixfold

over the past 10 years. In third place

is the automotive industry, where the

volume of direct investment has al-

most doubled since the mid-1970s
and accounts for 20 percent of the

state’s total export business. Other
growth sectors include the food, bev-

erage and tobacco industries.

Rhindand-Palatinate’s particular

assets indudeprime location, a solid

infrastructure, a work force with
highly vocational qualities and a
high level of production technology.

One of the state’s best qualities is its

sophisticated scientific infrastruc-

ture of research institutes and uni-

versity think tanks. Unique to
Rhineland-Palatinate, important in-

stitutes include the Max Planck In-

stitutes for Chemistry and Polymer
Research; the Research Institute for

Inorganic Materials (Glass/Cera-
mics); and the German Research In-

stitute for Man-Made Intelligence.

This nucleus of scientific research is

a significant bonus for foreign inves-

tors specializing in new technology.
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From Fringeto EC Heart
Rising Paceof Investment
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With foreign investors now scrambling for a secure base wrnnN the Euro-
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WITHOUT
BORDERS IS
TWIN CmES9

REALITY

Many talk about creating a Eu-

rope without borders, in Ralin-

gen and Rosport, residents

practice it on a dally basis.

Rafingen Is a little town on the

German side of the River Sure/

Sauer, Rosport, an even smaller

town, is on the river’s western

bank, in Luxembourg. Both
communities are part ofthe Ger-

man-Luxembourgian interna-

tional park. One German border

post, sometimes manned, gen-

erally allows the surprisingly

busy traffic to simply stream

past it

Luxembourg has cheaper gas
and spirits. Trier, 15 kilometers

(9.3 miles) away, has the best

nightlife and inexpensive gro-

ceries. For a good couscous,
nothing can beat Metz, an hour
away. While the local gour-
mands head due south to
France, the bargain-hunters first

fortify themselves with Belgian
waffles and then scour Liege's

incomparable flea market,
somewhat less than two hours
to the northwest
"Weekends, we go to Parts -

or DOssekJorf," says one resi-

dent Both cities are slightly less

than three hours away, traffic

permitting.

The River Sure/Sauer itself Is

also highly European. K Is neu-

tral, belonging to neither coun-
try’s territory.

TJS.

WORMS: IMAGES
OF LUTHER AND
THE NEW
JERUSALEM
Worms is one of those names
that command instant recogni-

tion. It is associated with Martin

Luther's trial in 1521 and the

words "Here Is where I stand. I

cannot do otherwise, God save

my soul.”

Many ofthe hundreds of thou-
sands of people who make the

pilgrimage to the unpretentious

dty of Worms and its looming
Romantic cathedral are aware
of the city's nickname. “The
New Jerusalem." Most assume,
incorrectly, that it refers to Lu-
ther’s avowal of faith at the Diet

of Worms.
Fivehundred yearsbefore Lu-

therturned adeaf ear to Charles
Vs demands that he recant.

Worms, Speyer and a half-doz-

en other cities on the Rhine
were Central Europe’s largest

and most affluent communities.
Traces of that trade-earned
wealth are to be seen in the
extraordinary profusion of Ro-
mantic abbeys, chapels and
portals.

A millennium before this

“flowering on the Rhine,” the
Romans had founded a military

camp after overrunning a Celtic

community. Over the next 1 ,000

years, Burgundians, Huns and
Franks took tums occupying the
dty. One group that had arrived

with the Romans — theJews -
survived each change of power
and managed to prosper, in the

second half of the 11th century,

Worms's Talmudic School was
toned throughout Europe. Salo-

mon ben Isaak made his way
there and, although dates and
facts are uncertain, apparently
spent a few years studying and
then teaching in Worms. Better

known as Raschi, he is regarded
as one of Judaism’s greatest
thinkers.

The Jewish past is very much
alive in Worms, its Jewish ceme-
tery is the oldest and largest in

Europe; many of the graves are
from Raschf's time. A walk from
the cemetery to the northeast
takes one past the cathedral to
the house where Raschi lived as
well as to the reconstructed
Jewish synagogue.
Another few hundred meters

to the north - through, fittingly

enough, the city wall's Raschi
Gate - is a wonderfully pre-
served Gothic church surround-
ed by vineyards. The wine bears
the name of the church: Lieb-

frauenklrche.

TS.

YOU CAN GO HOME AGAIN PACKING FOR AMERICA: FARMS FOLLOW THE PEOPLE

Helmat means more than

“home” in German. It

comprisesthetilingsthat

inalienably and inexpli-

cably tie one to a particu-

lar place: dialects, cus-

toms and the look of

certan trees and roads.

Edgar Reitz first wrote

and then filmed a monu-

mental tribute to the concept of Helmat His

mini-series ofthesame name,whk^WOTpnz^

in the world's major television and film festivals,

was set in the Hunsrock.

The Hunsrock is a range of low mounteins

, i n.rjiirxj some 100 kilometers (62 miles)

“^^^tooftheRhinelard^atefr
nate.

Like the Eifel, its counterpart on the northern

side of the Moselle River, ttfe Hunsrtckh^

recefrt^ undergone a sudden change In Image.

Once dismissed as a backward collection

o

f

subsistence farms scattered in an impenetrable

wood, the Hunsrock and the rest of the "wild

west” - the western part of the state - are now
labeled “unspoiled.” As the Hunsrock is less

than two hours away from Germany's two larg-

est metropolitan areas, vacation homes are now
springing up throughout the region. While Ba-

varian-style farmhouses are a familiar sight

throughoutGermany, theHunsrock is giving the

countrya newarchitectural styletodisseminate:

the “Helmat look.”

Despite this carefully calculated unpreten-

tiousness, a castle would probably be more,

fitting as an architectural rote model in the

Rhineland-Pateflnate - for linguistic reasons.

The ‘Palatinate” In the state's name stems di-

rectly from the hill ofthe same name to the city of

Rome. Over the centuries, a "Paflas” came to

mean a fortified hill, and Us lord was called a

“Paladin”

The strategic routes along the Rhine were so

heavily fortified that the fortress became a syn-

onym tor the entire region.

T.S.

For the last three

centuries, people
packing their toe-

1 longings for the

voyage to Ameri-
ca have been a
common sight in

the Rhineland-
Palatinate.

In 1709, those

leaving for America included about
25,000 farmers and religious dissenters

(Mennonites) fleeing a century of war
and economic deprivation In the Rhine-
land and Palatinate regions. Over the

next 200 years, hundreds of thousands
followed.To theirnewhomelands on the
Eastern Seaboard - primarily Pennsyl-

vania, Maryland and Virginia - the new
Americans brought their agricultural

skills, dialects and customs. These char-
acteristics, transformed by time, now
make up many Americans* typical image
of German life.

in 1992, packing for America is once
more on many agendas. Some 50,000
Americans — soldiers, civilians and their

families - are preparing to leave “K
Town” (Kaiserslautern), “T.T.” (Tra-

ben-Trarbach), and a dozen other com-
munities and counties for reassignment
in America
The people of the Rhineland-Palati-

nate have been emigrating to America
for about300 years. Today, some oftheir
homes are following them.

“The only thing they had room for in

their belongingswas the clockwork from
their grandfather docks,” says Hart-

mann-Manfred Scharf, who recently and
unexpectedly acquired a new specialty:

sending along the farmsteads, which im-
migrants obviously could not take with
them. Mr. Scharf, 54, is a highly regarded
Worms-based architect who normally
spends his time working on castles and
museums. Thanks to his expertise in his-
torical buildings, he was asked to disas-

semble and then ship two IStivcentury

Palatiniao farmsteads to the Museum of

American Frontier Culture.

The museum, located In Staunton, Vir-

ginia, strives for authenticity. After secur-

ing original Scotch-1 rish, British and
American farmsteads, the museum be-

gan looking for one from the Rhineland-

Palatinate.

Over many months of unpaid work,

Mr. Scharf, working under the auspices

of the state of Rhineland-Paiatinate's

ministry for cultural affairs, supervised

the beam-by-beam dismantling of the

first farmstead, which had been standing
in thetown of Hordt in the southern part

ofthe state. He also supervised the care-
ful cataloguing and shipping of the farm-
stead to Virginia. Then a second farm-
stead was requested. Finally, Mr. Scharf
was appointed to the museum's board of
directors.
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From Recession to What?
Retail sales are up in the United States,

industrial production is up. Soarehousing
starts, nonfarm employment, exports and
wtaness confidence. Even department
store sales in theNew York area arefinally
tuning around. At the same time, infla-
hon, interest rates, newjobless claims and
personal debt are all, gratifyingly, down.
Is the recession over? Finally, after 19
months, the answer appears to be yes.

But before anyone gets too excited, a
dose of reality. The difference between

recession and recovery may be little more
than a statistical technicality. The econo-
my may not be falling, bnt neither is it

rising very quickly. The outlook is for

more of the same: slow, perhaps even gla-

cial improvement Unemployment may
continue to rise for three to six months,

perhaps longer. And there is always the

possibility that the recovery will abort
Still, moving up beats moving down.

There is light if only dim, at the end of
the economic tunnel.

The American economy has been wal-
lowing in recession for more than a year
and a half and stagnating for about three

years. Output has not fallen very much. The
drop has been only half the size of recent

recessions — but it has sent more than a
minion Americans onto the jobless rolls.

Only last fall did the Federal Reserve Board
turn from mouse to tiger— pushing down
interest rates in order to jump-start the

economy. In February the Fed followed
with a cut in reserve requirements, which
freed banks to lend more money.

Last spring (he economy also licked up,

only to turn back down again daring the

summer. There is so guarantee that a 1992

recovery wcraT also abcat But^ is unlike-

ly because the Fed’s new policy should keep
sectors that depend on low-interest loans—
residential housing, consumer durables and

corporate investment — healthy. Another

optimistic sign: Inventories are low, so as

retail sales pick up stores win have to send

orders to factories to speed up production.

Not everything is rosy. Robert Gonkm, an

economics professor at Northwestern Uni-

vosity and a member of the conunitiee that

determines the stop and start dates of reces-

sions for tire National Bureau of Economic

Research, says one-third of the economy will

conrinne In stagnate. Commercial real estate

is dead; untO vacant office space is filled,

there will not be new construction. And the

defense industry is headed down, fast Even

exports, winch have been the main source of

new jobs during the last few years, will

probably slow because the Japanese and

German economies are naming into trouble.

Mr. Gordon predicts that output will grow

by 2 or 3 percent a year. That is about half

the rate of a normal recovery and barely

enough to keep unemployment steady. He
expects unemployment to hover at around 7
percent then fall by the middle of next year

to around 6.5 percent — more than a per-

centage paint above the rate that prevailed

before the recession. The best guess is that

unemployment will stay steady or edge a bit

higher because companies are unlikely to

malm permanent hires until convinced that

recovery is for real When might that be?

Perhaps early felL Just in time to affect the

November elections, one way or the other.

— THENEW YORK TIMES.

AUN Role in Kashmir
When imperial Britain agreed to parti-

tion India and Pakistan, some 562 princely

rulers had to decide which country to join.

The Maharajah of Kashmir, a Hindu,
couldn't make up his ndnd. As he hesitated,

hispredominantly Muslim subjects rebelled

in favor of Pakistan and their cause was
taken up by invading Muslim irregulars.

This marked the beginning of a bitter

conflict that has bred wars between Pakistan

and India, and brought misery to the people
of Kashmir. In a transformed worid, both

countries would benefit from a solution,

preferably under United Nations auspices.

Washington could help by discreetly nudg-
ing two proud countries toward settlement.

India's claim to Kashmir stems from its

military rescue of the maharajah, who then

agreed to Kashmiris accession to India Lord
Mountbatten, India's governor general, said

that when order was restored Britain hoped
that a plebiscite would determine Kashmiris

future. In 1948 India promised a vote, but it

neverdelivered Threeware and hmumerablfi
skirmishes have been fought over Kashmir,

whose western third has come under Paki-

stani control while the rest of the old princely

realm forms Jammu and Kashmir, India's

only state with a Muslim majority. Periodi-

cally, Kashmir erupts into violence.

Islamabad and New Delhi accuse each

other of fomenting terrorism, abusing hu-
man rights and flouting world law. As the

dispute sputters on, Kashmirisenduremass

arrests, diminished citizenship and eco-

nomic collapse. Srinagar and the Vale of

Kashmir, once magnets for tourism, have

become forlorn zones of strife.

India insists that a solution lies in direct

talks with Pakistan, without United Na-
tions involvement. It no longerholds to its

old promise to let Kashmiris decade their

own future in a plebiscite. That is no
longer necessary. New Delhi argues, be-

cause Kashmiris can vote in local elections

and because a defeated Pakistan signed a
1972 accord in Simla committing the two
countries to a bilateral settlement.

For its part, Pakistan wants a settlement

based on UN declarations calling for apld*-

sate. Bui it would not be a true plebiscite.

Pakistan would limit Kashmiris to choosing

between it and India. This ignores a surge <rf

support for independence. If Pakistan is seri-

ous about setf-determination, then 6 million

Kashmiris deserve that choice, too. And if

India is serious about seeking a permanent

seat on the Security Council, why scorn the

United Nations in its own region?

In a changing world, the Kashmir dispute

belongs higheron theagenda.Theold secu-
rity concerns that droveIndiatoward Mos-
cow, and Pakistan toward Washington and

Beijing, have lost their intensity. India, as

the paramount power on the subcontinent,

would enhance its stature by moving to a
United Nations settlement.

— THE NEW YORK TIMES.

The Cartoon Is Wrong
When in trouble, change tire subject; that

is how George Bush responded on Friday to

the Democrats’ tax WL The subject had been

the economy; he tried to make it the Demo-
cratic Congress, or a cartoon of the Con-

gress, instead—and why not? Surely no one

would look to the executive branch to see

what is wrong with the country today.

“Our congressional system is broken," the

president said — but the examples he gave

do not prove what he wanted them to. He
rightly denounced the system of congressio-

nal campaign finance — too much reliance

on political action committees, he said— but

conveniently, not to say cynically, left out

that he himself is the principal obstacle to

reform of that system, having said that he

will veto the Democrats’ pending reform bQL

He was scathing as well about the con-

gressional (read Democratic) propensity to

spend and love of pork, and as proof sent

up a list of S3.6 billion in proposed rescis-

sions. What an argument that is for a trans-

fer of power in the form of a line-item veto

— except that two-thirds of the $3.6 bQlion

is from the defense budget in the form of

some costly attack submarines that the

navy no longer needs. There is plenty of

pork in the budget, it is bipartisan, some of

it is the administration’s own and it does

not begin to explain the defidL That part

of the cartoon is wrong.

“You give me the right lawmakers and
IT1 give you the right laws," the president

said — but laws for what? Who has been
governing for the last 12 years, the most

profligate in U.S. history? The deficit is

$400 bQlion a year, the national debt grew

to four times the size in the Reagan-Bush
years as in all the years before, and interest

is a seventh of the badger, crowding out

much else. The government is at a loss to

help when, as now, the economy is weak. At
one point last year the president seemed
willing to acknowledge as ranch and lead

the nation in toughing it out, but then he

lost his nerve and entered into the bidding

war with the Democrats. His answer to the

economy’s weakness was hair of the dog, an

unaffordable capital gains tax cut mainly

for the rich and, in Older not to be out-

flanked by the Democrats, a cut for the

middle class as well— the whole to be paid

for partly by domestic spending cuts but

also by transparent gimmicks and, if neces-

sary, a breach in the budget agreement in

the form of a shift of funds from defense.

He vetoed the Democrats' bfll on Friday

as more tax-and-spend. Would that it had

been. It was much more a shift in taxes, its

cost understated just as the cost of his

proposals was. The worst aspects of the

Democrats' bill were those that aped his—
a (lesser) cm in the gains tax, a new stream

of tax-exempt income mainly for (he better-

off in the guise of a new land of IRA. The

defensible part was the one that caused him

to veto it, the tax increase on the rich.

The means do not exist right now to

revive the economy. Nor is it dear that

either party has the ideas. The Democrats at

least have the better of the distributional

issue. Their bill deserved its vela but in

some respects it would have made for a

fairer society. The president flails and
mainly proposes more of the same.

— THE WASHINGTON POST.

Other Comment

More Than Political Freedom

The support for President de Klerk is a

tribute to his extraordinary courage in link-

ing his political future with the outcome of

the referendum. One can only hope that now
the leaders of tire black organizations will

repay that courage by trying to accommo-
date white apprehensions ova- the future

form of South Africa’s government. The
blades must now realize that white racism is

the least erf their problems. Political freedom

alone win hardly begin to solve (hear social

problems, and the referendum of March 17

will have been useful only if it saves to

promote reason and moderation on all sides.

— Neue /Lurcher Zeitung (Zurich).

South Africa, like most African coun-

tries, is a nation of minorities, not all of

them fond of each other. Giving each group

a stake in the new regime's success may be

the only way of holding the place together.

— The Economist (London J.
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From Here On, More Consultation, less

WASHINGTON — “It seems to me,"

writes George Berkovich of the W. Al-

ton Jones Foundation, “that we are at a mo-

ment when integrative and disintegrative

forces are tuggingat the world wilh near-equal

strength, confronting leaders with a fundamen-

tal choice. Which tide do you pull fort”

By Stephen S. Rosenfeld

“Integrative" forces; Peaceissurcty one. The

aes. Tecascendancy of democratic values. Technology

and the integration of the global economy.

Awareness of a angle environment. Modem
communications and media. Against such

forces Stand the familiar national ambitions,

rivalries and breakdowns impeding coopera-

tion. If the two sets are not exactly equal in

strength, they are close enough.

In security matters in particular, the ques-

tion becomes whether to seek “preservation

of American hegemony, modified by alliances

erf convenience," in Mr Perkovich’s words.

This is the thrust of the recent Pentagon

security paper. Or should the United States

strive to strengthen cooperative institutions

and procedures across the board?

There is a recognizable political type to

whom the answer to almost every security

question is: “the UN." Faith in unbridled

internationalism can extend almost to the

pointofddc©timizingdefenseofUS. interests

by US. means, forceful or otherwise.

But there is another, no less recognizable

type to whom “UN” stands for unwarranted

compromise and intolerable limitations on

American initiative. Both the hopeful and the

suspicious stereotypes have survived into the

current period. Tms complicates the require-

ment to understand just what is new and

possible after the Cold War.

What is new is the opportunity to share

large security tasks, as in the United Na-

tions* war-making consensus on the Gulf

and its peacekeeping in a half-dozen coun-

tries now. Less dramatic but perhaps more

salient is the even greater opportunity to

extend cooperation into the nonsecurity

tasks that arise from the global restlessness

stirred by the mean conditions of life pre-

vailing in most places — too many people,

too much tension, too little development.

These latter uses are customarily of little

concern to those who savor the concept of a

KWBMSE--;
aasBBgssa

War was not simply a

military smash, it was evidence of ®con<^c

infirmity. Others paid to put Araencanma-

cbines into battle. One result was the noera-

tkm of Kuwait Another was loss of a license

to drive on and finish off Saddam Hussem.

It is not serious to expect that others, mdna-

uit U1W uuw r-” . , r r,.,-,-

tioos the Pentagon sees as potential inBiqg

meats on American leadership, will support

other security projects not of theirown choos-

ing. It will be interesting, tor instance, to see

what difference it makes now that Gulf War

comrades Egypt and Syria, to name two, have

registered anticipatory dissent from a further

nntitaiy attack on nuclear works in Iraq.

True, m dire circumstances— and those of

the Gulf War were dire —countries friendly

to the United States are interested no less m
consulting with it to shape a common policy

than in ensuring that the united States take a

firm leadership role. Their apprehension mat

it will do what it pleases yields toadapp*.

^^Tbe answer to that is for the United Statesto

btrild up credit in intemaconaljjwtonoo

the Dost-Ctfd War scene, most of the workTs

roufcart boundto be slow

Z^Tsiaicgists. It allowed to a ran#

abrades and large, ambitions that

aotaccustcunedtocanyingui^U™^®-
tmnftars al once more prormsmeThe future appears r--——

e

strategically sSdmm coosBKting

Theopportunity to pursue US. interests ana

valuedgrows, but so does the pressure to make

pursuit an international en
{̂

TS
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might lament tins state of altars. Bctwrto

Srize the nature of tbe world v* arehvmg

SXScans have (he nknttttdTraces

both to contribute to and to profit fronuL .

.

The Washington Post. ; .

Se
U-OffThr

guTOp

SyG

Across
I TJlav.'erinW

Britain

ofSafe » **?
*

mV 5 -L
. -C ,ka <wn

In JerryBrown the Democrats Have a Demagogue ofTheirOwn
of . . _ - i, .ulwwi /vMifmnl

TJ OSTON — When Jeny BrownD was elected governor of Califor-

nia in 1974, his campaign finance

director was Richard Maullin. A few

years later Mr. Maullin said: “Jerry

doesn’t have the same attachments

as other people do. He doesn't care

about friends or possessions or
sports. He's totally into power."

The truth of that observation has

beat brought home tome overmany
years of watching Mr. Brown. He
assumes various guises, from the

Zen mysticism of the early Califor-

nia years to today’s blue-collar look,

the United Auto Workers jacket.

But the subtext is always the same:

power for Jerry Brown.
He used to talk about friendship

with Mexico and about the economic

potential of tbe Pacific Rim. But
campaigning in Michigan in recent

weeks, he was a xenophobe who
made opposition to tbeproposed free

trade pact with Mexicoa main theme.

By Anthony Lewis

“Clinton and Bush want to send

yourjobs to Mexico," he told Michi-

gan audiences. When he returns to

California to campaign for its June

presidential primary, he will no

doubt be a free trader again .

Mr. Brown has real talent as a

initiative that would have put a limit

ou contributions to state candidates.

He comes on as casual, a candi-

date of engagingly impromptu ac-

tions. But when I first it
' “ J

politician. It is an abOirir to find the

current sore spot in the country’s

political psyche and rub the hurt,

This year he has identified as his

interviewed

him
. 16 years ago, 1 concluded that,

underneath, he was “cool, one might

even say calculating

The latest example of cold calcu-

ling the publics resentment of

. .
ihingrnn insiders and their privi-

leges. So he is running as Mr. Out-

side, the enemy of vested interests,

the man who will give politics bade

The evil of big-money contributors

was not so clear to Mr. Brown two

years ago. Then be and bis law firm

worked hard to defeat a California

lation was his attack on Bill and

Hillary Clinton in the television do-

bate before last week’s Illinois and

Michigan primaries.

On Sunday, March 15, The Wash-

ington Post pnt on page 1 a story

hMdihiBd “Hillary Clinton’s Law
Finn Does Business With State" It

was a headline that vied with the one
rhyi years ago won Claud Cockburn

the nightly prize for dullness at The

Tunes in London, “Small Earth-

quake In Peru, Not Many Killed.”

The Rose law firm, is which Mrs.

Clinton is a partner, is one of the

three largest in Arkansas, so the fact

that it handles cases connected with

the state is unremarkable. It has

done so for decades, long before

Mrs. Clinton was there.

The article in The Post made no
suggestion that the Rose firm had

been favored during Bill Clinton’s

governorship, or that Hillary Clin-

ton had benefited improperly. (In

fact, she does not accept tbeportion

of partnership income attributable

to state-connected legal work.) It

was hard indeed to see what the

point of the story was.

That night, in the debate, Mr.

Brown said Mr. Clinton was “fun-

nrftng money to his wife’s law firm

as state business.” He said that it

was “right cm the front of The Wash-
ingtan Post" The statement was a

calculated lie. The Post story had
made no such charge.

Tbe press coming the debate was

CaveatElector: WeAre What Wfe Elect

P ARIS — Seen from abroad,

America looks at times like a
country having a temper tantrum in-

stead of an dectionTvoters seem an-

gry with all who have responsibility

for governing the country, with one
exception: themselves.

What is the voters' responsibilityfor

a mess they tad so revolting? That

question, which seems to go unasked
in America, has been raised in a perti-

nent way in France by a Socialist-

backed candidate who in tbe beat of

By Jim Hoagland

Ajnericanpoliticiansfall

mcrea&ingty into two

dear categories: those

who dealinfantasyand

thosewhodealin reality.

campaigning called voters who give

ballots to tbe neo-fascistpartyof Jean-

Marie Le Pen
"
salauds" (“bastards”).

Hauled into court for slander, Ber-

nard Tapie was fined one franc as a
symbolic penalty. The fine could be

tbe most effective campaign spending
of the year on either side of theAtlan-

tic. Mr. Topic's spade-calling sends a
needed message to all electorates: We
are what we elect

Suggesting that voters bear respon-

sibility for their choices does not ex-

cuse George Bush's disjointed and late

response to America’s economic pain,

bkinishes that turn up on Bill Clinton

under the media microscope, or check

bouncing by deadbeat congressmen.

The American public has a right to

expect and to demand better.

But the public needs to keep per-

spective on the shortcomings it so
abruptly rediscovers each time it

passesjudgment on America's politi-

cal class. Certainly that class contains

the oood, the bad and the ugly, I

would guess they are present in about

the same proportion as they are in

private enterprise. The trick is to dis-

tinguish who is which, not to tar every-

one with the «wne moralistic brush
The House check-kiting tale is rich

in overarching symbolism. Here are

the people's representatives, who
have participated in running up his-

toric budget deficits that Americans’
children and grandchildren will have
to pay. playing a revolving credit sys-

tem that allowed them to borrow
from tomorrow without pain.

But there is more than one tale.

While bad people are usually tripped

up by their excesses and greed, the

reputation and careers of well-mean-

ing people are more often threatened

by their lack of interest in the mun-
dane but essential.

That is undoubtedly the case of

Representative Stephen Solaiz, the

New York Democrat who is one of

the most industrious and productive

members of Congress. Mr. Solaiz is

one of those who say they inadver-

He checks thatlentiy but regularly wrote ch

were cot backed up by funds on de-

posit in their House lank account
Mr. Solaiz's wide-ranging and in-

tense involvement in foreign affairs

has helped bring peace to Cambodia
and democracy back to the Philip-

pines, build support for tbe intema-

to liberational war j berate Kuwait and

change tbe worid in j

He is one of the few people in t

Washington policy-making establish-

ment whose presence makes a real

difference. For bis constituents to con-

demn him for failing to care about his

own money (however odd that may
seem) would be to impose a dispropor-

tionate and damaging penalty.

Much tbe same can be said of Mr.
Bush’s able defease secretary, Dick
Cheney, who felt compelled to bold a
full-scale Pentagon briefing to dear
himself. Foreign journalists were
stunned by the briefing, complete ^with

photographic enlargements of diodes

and other audiovisual aids, normally

used to dedare war and peace, to

explain a $12 dry cleaning charge.

Given the snlrarous mood gripping

thenation, Mr. Cheney was wise to go
on the defensive quickly and massive-

ly, although he faces nolikdy ejection

before the 19% presidential primaries.

Ironically, his performance point-

ed toward a huge Washington abuse

that French commentators remarked
on but the American public seems
happy to ignore: the soaring cost,

paid by taxpayers, erf the gargantuan

public relations staffs that populate

Congress and the administration,

starting at the White House. They are

too often paid to protect and radiance

the personal image of the boss, rather

than to perform genuine public infor-

mation tasks. This abase is routinely

ignored tty comptiat media.

Mr. Cheney's reflex in using the

Pentagon publicity apparatus to de-

fend ms reputation, rather than the

nation, underscores the extent to

which government public relations

staffs are engaged in a protection

racket. The partisan overtones were

'ToJimmy Carter ... it’s all hisfault. *

amplified by Mr. Cheney’s efforts at

the briefing to paint only Democrats
as evil in mis affair.

Certainly the Democrats deserve

their fair share of the blame. But the

kind of demagoguery — the word
fits here— that some of tbe Repub-
licans who are not entirely blameless

have indulged in shows a dear belief

that tbe American electorate is likdy

to make inflamed instead of rea-

soned judgments.

Politicians in Washington fall in-

creasingly into two dear
,

The categories are not Repul
and Democrats, or conservatives and
liberals. They axe those who deal in
fantasy and those \who deal in reality.

run in the

gan-Bush y w
rule the roost now in hard times, the
electorate shouldjoin the politicians
in the dock reserved for the politi-
cally irresponsible.

The Washington Post

The Real Scandal in Washington Is All This Influence Money
WASHINGTON— Wait a min-

ute. Stop. Hold on. It’s the

wrong scandal. Yes, the House bank
affair is serious business. It repre-

sents the irresponsible management
of money by people who are respon-

sible for managing tax money, and it

is damaging public confidence in

Congress. But the bank scandal is

not the scandal in Washington, the

one that is corrupting government
and costing taxpayers untold bil-

lions of dollars.

Even as the names of the check
bouncers are disclosed, the most de-

structive scandal in this town is

thriving. It is the influence-money

By Fred Wertheimer

system that flourishes on Capitol

reforms. Now the big donors arc

back, and the presidency is once

again on tbe auction block.

Living off campaign funds. Last

year Senator Ted Stevens, Republi-

can of Alaska, reportedly used
S3 1.000 of his campaign funds to buy

a Lincoln Town car. according to

RoD Call, (he car was purchased in

Alaska for delivery in Washington.

Representative William Ford,
Democrat of Michigan, reportedly

spent $6,500 of his campaign money
to lease and insure a car for his per-

sonal use while working in Washrag-

and at the White House.
Here are just a few examples that

reflect the pervasive campaign money
scandal in Washington:

George Busk and Tearn 100, the new

ruling class. The wealthiest people in

American society are back in the

driver’s seat when it comes to influ-

encing the White House.

During tbe last presidential cam-

paign. Mr. Bush accepted public

funds to run his general section cam-

paign. At the same time, his cam-

paign operatives solicited and re-

ceived $100,000 contributions from

corporate CEOs, Wall Street invest-

ment bankers, savings and loan exec-

utives, real estate developers and oth-

ers. Most had important matters

before the government
This operation, known as Team

100, raised nearly $25 million from
just 249 individuals in 19S8 and

laundered thecontributions through

stale parties. Team 100 is alive and
well and bringing in big money for

the 1992 elecuons.

It was precisely these kinds of cam-

paign contributions that played a

central role in the Watergate scandal,

whose ignominious 20th anniversary

will come in a few months. They were

outlawed as part of the Watergate

ton. And Representative CW. Bill

epublicYoung, Republican of Florida, spent

$30,000 in campaign funds to buy a

Lincoln. According to tbe Los Ange-
les Times, at least 94 House members

bought or leased a car wilh campaign

funds during 1989 and 1990.

Members of Congress are also us-

ing their campaign funds to pay for

meals, clothes, country club mem-
berships, sporting events and the

Hke. It is„ a flagrant abuse of tbe

system, and federal statutes and

congressional ethics rules prohibit

it, but no one is enforcing the rules.

Failure to observe ban on corporate

contributions. Congress barred contri-

butions from corporations to influ-

ence federal elections in 1907 in the

wakeof a 1904 presidential campaign

scandal involving contributions from

dl companies, railroads and insur-

ance companies. Despite this prohi-

bition. the two dominant parties are

raising huge corporate contributions,

using the fiction that this money has

$264,025 to the Democrats; Atlantic

Richfield. 5532,360 and $166350 re-

spectively; Archer-Danicls-Midland,

$427,000 and $131,500; Philip Mor-

ris, $315,830 and $166,650.

The national parties not only are

opening their doors wide to these and

other corporations but also, inevita-

bly, are opening the doors of the

While House and Congress.

Moneyfrompolitical action commit-
tees. arid multibillion-dollar tax give-

aways. In a list of the nation's priori-

ties. a $5 billion tax giveaway to the

red estate industry would not rank

very high. Yet on overwhelming ma-

jority, or 326 members, of the House
of Representatives have cosponsored

legislation to restore a real estate tax

shelter that was dimmaied by the

1986 Tax Reform Act.

Where are 326 House cosponsors
of legislation to reduce the national

dedal or address the costs of national

health care, or improve tbe education

of children? They don’t exist.

It just so happens that the real

estate tax shelter is a top priority of

the National Association of Realtors.

And it just so happens that the real-

tens' political action committee, the

largest such committee in its contri-

bution to Congress, gave a total of

55.6 million to current members of

the House during the past five years.

U.S. senators panhandling for

S200,000 contributions. Lost year

Senator Jay Rockefeller, Democrat

of West Virginia, was appointed na-

tional financechairman of the Dcm-

finanoe chairman, Mr. Rockefeller

will have a key role in this campaign.
What is a UJ5. senator doing, in-

volved in an effort to solicit huge
campaign contributions like this?

These are contributions that, by Law,

cannot be given to a federal candi-

date because of their capacity to cor-

rupt or provide the appearance of

corruption of federal officeholders.

House leaders’special-interest polit-

ical money. Majority Leader Richard

Gephardt, Democrat of Missouri,

and Minority Leader Robert Michel,
Republican of Illinois, are the two
lop recipients of special-interest

money from political action commit-
tees is the House of Representatives.

During the past three Congresses Mr.

Gephardt raised $1,663,122 and Mr.
Michel raised $131 0,493 from PACs.

Last year the House and the Senate

campaign re-
’. Bush has threatened toform bills. _____ _

veto the legislation, which is expected

: cannot

_ — long as the corrupt
camiwiga finance system continues.
Tbe deep cynicism that is so
much harm to the health of America’s
political system cannot be overcome

1 fundament
' '

until fundamental reform occurs.

The writera president of Common
WWW- °P}lbI‘c affairs lobby. He con-
tributed tms comment to The Wash-
ington Post.

IN OUR PAGES; 100, 75 AND 50 YEARS AGO
1892: China Protests

NEW YORK —The Chinese Minis-
ter at Washington has prepared a
letter to Secretary of State Blaine

urgently requesting a irafy regarding

the restriction upon Chinese immi-
gration into the United States. The
Minister said, “For the United States

to agree to a treaty providing for the
admission of Chinese, and then to
over-ride it by an act of congress, is

hardly acting in good faith."

Tibeny escorted by wisdom andjus-
jce. wiH have prosperity and ahnn-
dance as its natural result* But it is
nottoo soon for the father of Pariia-~
“eats to send its friendly greetings.”

1942: Silent Contempt
WASHINGTON! rc ..

“tamtam issued
ir—— — -- "

New

nothing todowith federal campaigns
' officcholt

ocratic Party. At a party event, he
ross the country

and officeholders.

In the past three years, four For-

tune 500 companies alone have con-

tributed more than $2J million to

Republican and Democratic national

committees. They include RJR Na-

bisco, $568,930 to the Republicans,

promised to go across

and raise money “from tnc nen peo-

ple," The Washington Post report-

ed. He wasn't kidding.

The Democratic National Cora-

1917: British Greetings

LONDON — The House of Com-
mons to-day[March 22] sentcongrat-

ulations to Russia: “Events in Russia
have followed each other with such
extraordinaiy rapidhy that they have

arrested the attention of the entire

worid- What has just m

mittee launched a major effort to

raise $200,000 campaign contribu-

tions from wealthy individuals. As

Russiaremrads to of(he first dayx of
It is stiff toothe French Revolution, it is star too

soon to be certain tint the new Gov-
ernment has laid tbe foundations

upon winch louse the words of Brake

by General Tomoyuki
conqueror of Singapore
aiese leader in thePha
“tote American and

(» thelsSdofSS?

1 worka? of*
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pubic *c
PLniO'?®- Acvoira.

SsUF1
- -iu«ed 3 sefl-of

hcrestliatib

soon b
easing its tig*

rtV

caught as it often is when confront-

ed with demagoguery— caught as it

was long ago by Joe McCarthy. It

just printed the charge and Mr. CBn-

ton’s angry denial

But Tnomas Oliphant, a Boston

Globe columnist who was there, was

not trapped by the journalistic shib-

boleth of “balanced" coverage. He
pointed out the falsehood and said

Mr. Brown’s behavior “gives hypoc-

risy a bad name." ,

Why bother puzzling over the:

phenomenon of Jerry Brown? He is

not going to be the nominee for

president. He decided not to nm for

cwmtnf in California because he

could not win even that.

Bat he is going to be a spoiler, and

a mean one. He will be in the race at

least through California. And he will

probably be bade in 1996, and2000,

and ... He is the Democrats' Pat

Buchanan.
The New York Tones.
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Sell-Off Threat Looms
Over European Bonds

ByCariGcwirtz
International Herald Tr&une

P
ARES— Storm warnings are gathering over European
bond markets. Disillusion abouthow soon Germany will

lx able to lower interest rates and worries about political

instability in Britain and France are eroding confidence
in Europe's ability to sail smoothly into its planned monetary
union by the end of the decade.
What unnerved markets Friday was news that 7,000 heating

and ventilation workers of the IG Metall union in the state of
N'cath-Rhme Westphalia had reached a pay deal worth a total

9.04 percent increase in average earnings—far in excess of the 6
percent the Bundesbank considers tolerable. Later in the day.
negotiations with public sec- —

Disflhiaon over

German rates and

worries abont

instability in France

and Britain are rife.

tor employees broke down.
The news caused a sell-off

in bond futures markets be-
cause it dashed hopes that the
central bank would soon be
able to begpn earing; its tight
anti-inflation policy. That
policy has driven German in-

terest rates to postwar highs.
Early this year, optimists

were forecasting an earing of German rates by spring. The
pessimists then were holding out for summer. Nowh appears the
cate cuts will cot come until the end of the year.

The prospect af a longer delay before a German rate cot also
unsettled toe French and Britishmarkets. Fears werekindled that
those governments would not be able to tolerate the discipline of
Europe’s fixed-band eatchmgp-TWte merfnmism—-imposing r^nr-

tintied high interest rates at a time of tiring unemployment and
slackening economic activity.

Friday’s selling was concentrated in the futures markets, indi-
cating it was largely professional trading. Indeed, the erosion in
European bond prices since early this year has been in response
to activity in the futures markets rather than selling of hoods in
the cash markets.
At week’s end, 10-year government bands were yielding 10.06

percent in Britain, up 12 basis pants on the week, or about one-
eighth ofa percentagepant. Therate was half apaint higherthan
amonth ago. In France, it was 8.66percent, up 12 basispoints for
the week and 16 Haris points Higher tHam a month ago. La
Germany, 131 percent, a rise ctf 6 basispants.Fa the
currency unit, the week-end yield was 8.59 percent, up 11

points for the week and 13 above month-ago levels.

W HAT WORRIES analysts is their perception that last

week’s sefl-off may soon extend to outright imioadwig

of paper in the ««n market The fundamental problem
m all European bond maHcete is that short-term interest rate* are

higher than long-term bond rates.

Investors who purchased bands expecting that a decline in
short rates would fuel a powerful rally in bond prices are
forfeitingthebighwincome availablem flipmoney markets while
they await a rally that seems ever more durive.And for investors

who have financed their bond holdings with borrowed cash, the
situation is crippling.

Using large round numbers to show die order of magnitude,

one dealer estimated that the cost of borrowing 1 trillion Deut-
sche marks at an overnight interest rale of 9.75 percent to boy
bands yielding 8 percent is equal to a monthly loss of needy 3
million DM1
As a result, European markets are perceived to be exceedingly

vulnerable to a sefl-off-

Pakistan

Halts Sale

01 Bonds
U.S. Feared Issue

Could Be Used to

Launder Money
Gmyikd by Qvr Staff From Dispatches

KARACHI— Pakistan’s central

bank on Sunday halted the world-
wide sale of its five-year foreign-

exchange bearer certificates, follow-

ing action to block die issue in the

United Stales, bank officials said.

State Bank of Pakistan officials

said in a statement that the recently

launched foreign currency bearer

certificates had been withdrawn
from sale in the United States and
suspended in Britain and other

countries following fears that they

could be used to launder money.
There was no immediate com-

ment from the government
On Saturday, U.S. authorities

confiscated the bond records of all

Pakistani banlre in the United

Stales, informing bank executives

that they risked arrest if they sold

the bonds. The securities were
linnrivd iti Mriaan ky lwdc and

were scheduled to be offered.else-

where on Monday, according to

advertisements.

The Pakistan central Kant offi-

cials said they had heard the US.
government had objected to the sale

of bearer certificates frarwnce, ac-

cording to advertisements concern-

ing thebond issue placed in newspa-

pers in the United States and
abroad^ inrJiwfmg the International

Herald Tribune, buyers would not

be required to Aisdnse their identi-

ties or where their funds ran* from.

Central bank officials said the

U.S. Federal Reserve System
feared the sale of the bonds would
encourage the laundering of drug

money in the United States. Some
of theadspromised, “No questions

asked about source of funds! No

In Germany, Unreal Estate
DeterminingOwnership Is TTioniyProblemin East

By Richard E. Smith
International Herald Tribune

FRANKFURT— Airtight property ownership

is nearly as rare in Eastern Germany these days as

an unpoDnted sky or a smooth-running TrabL
Many potential investors know it and are stay-

ingaway. Local politirians know itand are scream-

int Even die German
calling for action.

Conference of Bishops is

As a result, Beam’s ruling coalition is scurrying

to introduce legislation next month to help sort

through the property mess. But the coalition is

warning at the same time that it is too late to

change its basic approach while opposition politi-

cians say that only a major change will make a
difference.

Widely considered the single largest obstacle to

desperately needed investment and by some as

Bonn’s greatest policy miqpfre during reunifica-

tion, the current system allows former owners of

most property in Eastern Germany to reclaim it.

Instead of being forced to settle for a payoff,

claimants have a chance of getting the property

itself. So far, a million people have introduced op
to 2.6 million claims that may tie up much of the

country’s prime real estate in a legal quagmire for

years. Over 96 percent of the claims are unsettled

at this point, according to the Federal Property

Office in Berlin.

To make things more complicated, an investor

with a job-creating idwi can take precedence over

any other riaim. Kit bureaucrats have to approve

the newcomer's proposal, and (rid claimants can

contest it.

Among the more viable victims of the resulting

chaos have been the recent wave of bankruptcies

throughout Eastern Germany of chains of local

grocery stores. They need credits to cover inven-

tory and normally could use their real estate as

collateral but hardly any have dear title to die

property upon which they stood.

The tmplirariftns have not been lost on Weston
investorswhowarn to build or refurbish tail do not

have the time or legal resources to take too many
chances.

This is especially true of Western Germany’s
Mittelstand, the innovative layer of small mid
me^inyn^wyi businesses that many tvwi-ridw the

key to West Germany’s postwar revival but which
have been caaspkoaubty nervous about going into

Eastern Germany.
With nearly a third of Eastern Germans unem-

ployed and the unemployment rate relentlessly

rising, politicians are fritting the alarm bells ana
calling for a drastic shift in policy to lore more new
investors.

The government's policy of returning property

to former owners ratherthan merely compensating
for the loss is “wrong and everyone knows that by

See GERMANY, Page 13

Japan 9
s Property Missteps in U.S.

By Michael Abramowitz
Washington Past Serrict

INDIAN WELLS, California— Just a couple of years ago,

Japan’s huge investment in

American real estate was por-

trayed by some as a threat to
American sovereignty and a
blow to U.S. pride. As well-

heeled Japanese bought up such

national treasures as Rockefeller

Center in New York Gty, there

'

seemed to be no end in sight

But in this desert playground

of the rich and famous nearPalm
Springs, as wdl as in Los Ange-
les, Hawaii and other centers ofa
now-busted real estate boom.

some Americans are emerging as

wily horse traders.

American land owners and de-

velopers, it now appears, profit-

ed from the Japanese buying

spree, imlrwdfng their excess real

estate to the Japanese, often at

inflated prices.

“I expected much more out of

the Japanese than they in fact

showed,'* said Christopher
Mead, a Phoenix-based consul-

tant who has tracked Japanese

investment in U.S. real estate.

“We thought that because they

beat us in one field after another,

they were going to win in real

estate too. But they didn’t. It

wasn’t the Japanese who took

advantage of the Americans; it

was the other way around.”

Yukno Takenaka, a Ira Ange-
les investment banker who has

many Japanese cheats, said many
Japanese firms misread the UiL
tw»a«

1 assuming that real estate

values would rise just as steadily

as they have for years in Japan,

where land is relatively scarce.

Their appetite for property,

meanwhile, was whetted by the
rfa-ap credit available is thie late

1980s from Japanese lenders.

The roost-publicized loss to

See JAPAN, Page 13

Miyazawa Prods

Central Bank
ToCutRates
CmpiMIp DwSuffFromJXpotches

TOKYO— Prime Minister Kii-

chi Miyazawa, seeming to urge a
reluctant Bank of Japan to lower

interest rates, indicated Sunday
that the economy would recover

sooner than expected if the central

bank cut its discount rate

Mr. Miyazawa spoke at a news
conference in Ofata, north ofTokyo,
whilecm a campaign stopto alower
house partial dection next Sunday.
“Many corporate leaders are

thinkisg of increasing investments

when interest rates fait bottom,” be
said, adding that passage of bis

stimulative budget for fiscal 1992,

expected in mid-April, would also

boost the economy.

Japan’s industrial production in

January fell 0.8 percent from the

previous month and 4percent from
a year earlier. Its industrial output

has fallen to four months in a row,

the longest period of uninterrupted

decline in nine years.

In aiMirinn, the Economic Plan-

ning Agency announced Thursday
that Japan’s gross national product

contracted at an annualized rate of

02 percent in the October-Decem-
ber quarter of 1991. It was the first

quaxier-to-quarier decline in GNP
since the spring quarter of 1989.

It has been widely anticipated

that the BOJwould cut its discount

rate, the rale it dunes on loans to

commercial banks, by between 03
and 0.75 percent this month, from
the current 43 percent, although

the centra] bank’s governor, Ya-
shushi Mieno, has appeared to rule

out a fresh rale cut

Mr. Mieno, in testimony Satur-

day before the budget committeeof

the lower house of the legislature,

said the central bank was still mon-
itoring the effects of previous cuts

in the official discount rate The
BOJ lowered the rate by half a

point to its current level on Dec. 30.

Mr. Mieno remained fairly opti-

mistic about an upturn in the econ-

omy and predicted that this could

start in the latter half of fiscal 1992,

the year beginning April 1.

In his speech, Mr. Miyazawa
said Japan’s economic fundamen-

tals remained strong and reiterated

that the government's target of 3.7

percent in inflation-adjusted eco-

nomic growth in the correct fiscal

year ending this month would be

attained.

The prime minister said, “Many
people hold pessimistic views on
achieving the government's target,

hutI think it will comevery dose."
Mr. Mieno said in his appear-

ance before the committee that the

key to economic recovery was the

point at which companies stopped

drawing down their inventories.

“Full-fledged inventory adjust-

ments havejust begun and will con-

.

tmue into the second half of 1992,”

he said. (AFP, UPI)

Banks Sd Bafloot

Major Japanese banks will bail

out troubled Nichiboshin Ltd, a

Tokyo nonbank financial institu-

tion, by lowering the interest rales

on thar loans from 7 percent ’to

;

around 2 to 3 percent, the Nihon

Keizai newspaper said, according to

a Bloomberg Business News report.

Nicfaiboshin’s debt to the banks,

which include Dai-kfci Kangyo
Bank, Daiwa Bank, Hokkaido Ta-

kushoku Bank, Yasuda Trust &
Banking

,
Mitsubishi Trust& Bank-

;

mg and Sumitomo Trust & Bank-

;

mg, totals 480 billion yen ($3.7 bIJ-

;

lion), thepaper said.

warned that “the level of nervousness is increasing” and could

force liquidations in bond holdings and accelerate the decline in

prices. The rise in yields, which move inversely to prices, would

likdy trigger a sefl-off in equity markets as wdl, he said.

Bob Tyler, an analystwithParibas CapitalMaxkets in London,

agreed that European band markets axe “nervous and vtdnerar

bleT and added, “The technical perspective is very poor. Impor-

tant support levels have been broken.”

The Kller in this scenario of weakening bond prices is that

rising bond yields heightens political rides of upset within the

European Community’s exchange rate mechanism. Real long-

term interest rates, what is left after subtracting for inflation, are

already a staggeringly high 5.7 percent in Britain and France;

further increases would exacerbate already-high unemployment

and glum growth prospects.

Both countries appear to be catering a period of political

weakness. Markets areworried that theApril 9 election in Britain

will either return a parliament in which no party has a dear

majority, or one dominated by the Labor Party, an eventuality

that is considered likely to cause a run rat the potmd.

Sunday’s regional elections in France, in which the ruling

See CAPITAL, Page 13

CURRENCY RATES

identity to be disclosed!” The Fed
wanted to inquire into the source of

funds for the bondpurchases.
Sources is Yarurfri said U3. au-

thorities had asked Pakistani banks
operating in the United States to

submit records of sales during the

past four years of other foreign

exchange bonds that had been pur-

chased under the same understand-

ing that nO Hrtfnila on funding QT

buyera needed to be given.

The five-year bearer certificates

were to he offered far sale inU.S.
-

dollars, Deutsche marks, British

SeeBONDS, Page 13

China Will Raise Borrowing to Cover Deficit
Conpikd by Otr Stiff From Dapatdus

BEUING — A big deficit in

1992 will oblige Oima to rely

heavily an bond issues and foreign

loans, according to the govern-

ment's draftbudget document pub-
lished over the weekend.

Economic reform tins year wiU

take place “against a

ms year

backdrop of.

great difficulty in the state’s finan-

cial situation, the finance minis-

ter, Wang Bingqaan, said in the

draft budget presented Saturday to

the legislature.

He disclosed that last year’s defi-

cit was 21.1 billion yuan ($3.9 bil-

lion). exceeding the target by a

huge 71 percent, and no relief was
in tight this year, with a forecast

defiat of 20.9 bflhan yuan.

The figuresaredramatically high-
er under international measure-
ments, which include foreign and
domestic debt on the deficit side.

The draft budget indades 38 bil-

lion yuan of revenue generated by

domestic debt, an increase of 35
percent from last year. Much of the

new borrowing will go to pay off

old debt, and Mr.Wang said, “This

is a temporary measure designed to

postpone the peak period for drill

it in order to facilitate

ang the budget for 1992.”

Another20.6 billiooyuanis to be

borrowed from overseas, an 18.7

percent increase over last year.

Mr. Wang projected a 9 percent
increase in staterevenue in 1992, to

391 billion yuan, and 8.6 percent

increase in expenditures, to 411.9
bflfion vuan.
The finance minister asserted

that the deficit to calendar 1991
had ballooned by 8.2 trillion yuan
because of floods that inundated

See DEFICIT, Page 13

A Common Air Invades the Perfume Business
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By Laura Colby
International Herald Tribune

PARIS—Pressurefrom retailers

and the changing tastes of oonsum-
ers around me world are mining
perfumefrom a luxury for the hap-

py few into a commodity to the

masses, industry observers say. In

the process, some of the cachet that

first drew people to perfume is

starting to evaporate

Tireperfume industry has always

been in the awkward position of

trying to sell as much as possible of

aproduct whose main seffing point

is ns eacJutivity.

But now, “the market is starting

to get saturated,” says Christophe

Manbert, director general of Ro-

bertet, a Grasse-based company
that creates fragrances to other

companies.

The saturation in the range of

products available coincides with a
flattening of perfume sales— they

totaled $53 trillion last year in tire

five laigest national markets, down
from more than $6 billion in 1990— maVing the market leaner for

everyone Some companies, seek-

ing new markets, have resorted to

• r, *

t«

Perfume Sales: Chic or Mass Market ?
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irflmg colognes for infants and the recessions in the United States,

children. the world's biggest market, and the

Perfumemakers have faced rough economic dump in Europe. Thor

times the past two years. Hist came came the Gulf crisis, choking off air

trawl, and with it sales of perfumes

at duty-free shops. These sales, ac-

cording to an executive of the

French Perfumers’ Federation, ac-

count for more than 20 percent of

the industry's revenue.

Most ominously, in France at

least, the biggest plunge came in

sales at the selective boutiques and
perfume stores. Their volume
dropped73 percent in the first half

of last year, during the Gulf War.
In contrast, mass-market sales at

cheaper outlets such as supermar-

kets and chain stores actually rose

during the same period, by 1.4 per-

cent, according to figures cited by
Cosmetics International, a Lon-

dan-based trade publication.

Some industry officials say that

eventually the distinctionsbetween
the high-priced parfumerie and the

supemiaricet could be erased

v*We all know that this industry

is all about image,” says one indus-

try official. “Companies spend vast

amounts to create that image of

exclusivity. But now retailers are

starting to cash in by making the

products less exclusive.”

The latest whiff of trouble came
in December, when the EC Com-

mission told Yves Saint Laurent

Parfums that it cannot limi t file

numberof distributors in any given

country and that it must permit

distributors to set thor own prices.

The suit grew out of discontent by
the perfumer with the increasing

practice of discounting, particular-

ly in Britain, where drug store

chainsareseDhxgsome topperfume
brands for up to 60 percent below
the suggested price.

’Distribution of the high-end-

range products has had some prob-

lems,” concedes G&ard Deloonr,

president of the French Federation

erf Perfumers.

Such pressures come at a time

when another Robertet executive,

Norik Brrimd. estimates that the

bunch of a new fragrance costs 100
miThon to 200 mflbou francs ($17.6

million to $353 mfllhm). In order

to make a return on its investment,

the perfumer has to come up with a

product “that pleases everybody,

and succeeds everywhere,” she

says. To win success, she adds, per-

fumers are looking more to the

American market as the standard.

See PERFUME, Page 13

DFCPays

NearlyAU
SeniorDebt

Reuters

WELLINGTON — DFC,
New Zealand Ltd, thegovern-
ment-con trolled merchant
bank whose collapse in 1989
sent tremors through theecon-

omy, said Sunday it had large-

ly repaid its most senior debt'

three years ahead of schedule.

Creditor with tier-one notes

and loans are to be repaid in

fuD three years eariier than ex-

pected, the final payment of

235 million New Zealand dol-
lars ($129 rnnhoo) taking place;,

on April 15, DFCs statutoiy.

manager, Sanity Maier, said :

DFC has sold several hun-^

dred miTtion dollars worth of-

assets, but is bolding several
,

hundred million more until the

market shows signs of im--

provement, Mr. Maier said

Much of DFCs debt, whichl

was estimated at22 billion dol-

lars at the time of its failure, is'

held byJapanese creditors.

The April payment would

bring to about 1 billion doflanC

the sum DFC has paid to tier

one creditors over the last year.

The payment will mean that.

DFCs creditors have effective-

recovered the face value off

debt That is because fu-

'

ture repayment of principal to

die remaining tier-two and tier-

'

three creditDis, less senior cred-

itors. is covered by various sov- 1

eragn risk zero-coupon bonds'
and stripped coupons. Only ad-
ditional interest remains to be
paid Mr. Maier said

ly rec

their
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Notice of Annual General Meeting of Shareholders

]B=°B

UQUIBAER
Jufius Baer U.S. DoRar Fund Limited

NOnCE IS HSHBYGIVEN of (he AsoimI

CoalMedina u>behdduMusBacrBaia
ind Ttub Compeny LUL. Busa&ld House.

Goad Ctfsoaa, Cayman btand*, on Ike Hdi

day of Xpifl, LP92 Bl D a.m
L 7b re«iw tat amaderiad. if CiiousMCi.

adoptfeetcecums presented bj the tendon

brtbejwrended 3ln Decembet »9I and the

reportsafOie Difeen*and Anffloa.

1 ibatifyllieaebtfDiietfen.

1 lb iwta Ul Ma* A. hkOaskef end

MlOffiKdESHiftwHie Board ofOirasaix.

4. Tb appoioi Auflwis and ainhonzs lha

Direetoa to Bx Audtarf teaumoatioa

By enter qfihr Board Uqefheer.Mu Barr

U.SDeBerPmBLOatmiBaBazfaiGnud
Cayman Ceymen ItioadL

AsheiehoJdarlioldinEitjislEialjbartshaj-

tiikd to sinid, «o(e and appoiot one ormore

pnoies to anenl and vote brtead of him.

Apapneed not Ora riwehoklerofibeaiiD-

ptnf-

AstaarebdderboldlnKbwrimes Iscotilkd

io dund and me. £aerdsc ofibne dsfala in

respect rfbeanrdateswU bereawMed only
oo puscoWiWI at tfaa Meeting of the tearer

cettificate orauttaotr evidence ofthe bold'

fcg- Sucb Buiden may be obtained bp de-

pooting the eertifieaN WIb one ofHe Agents

tidedbeiowjfainsiwriTlcarecdpL^dehBrest
be produced si the Meeting

Copies of Ok Asnsat Xejiod

AH&ed Acmntsm mikble for idspectioa

and msy be obtained at die regiHcitd oflire of

(beConipanyandtrom(beA§eobDriedbtkrw.

Then are do sttviee cudneb in fttwanw
between theCompany sadanyofiUDnedoa
id none are proposed.

Fardapadns ahuea am Ufted oo the Leodoa
StaefcEsianEnlodpaRleotareofUieCoD-

panj are amitbk in (be En(d SatMoi Ser-

vice.

2M March. 1992

Secntaya«f»*to*rr
JoDas Baer Bankdbw CompanyHd.
BdefflddHMse.RO. Bax 1188

Gland Cayiim. Ouman Maadi

BBtUotadCbUt
Beds MritsBwMhtalu

LndHKMINC.
lUtedKkndw

5odd(d BocdroMistBanSA GotfC
2,boafcnrid»TWte»,KO.B*x
CT Gen««a It.Swtarind

SUB*:
totMbs Bate* CkLld.

BabnhelrtnBtM.EO. B«.M0Zorich

Svfenkad

flntAHtdanBok
Gkaben ASOBoi 142,1011 Want,

Andris

2MMudv>W

Notice of Animal General Meeting of Shareholders

jfr°B

DOLLAR-BAER
JuNus Baer ULS. Dollar Bond Fund Ltd.

p»relidtilMC«ya Iil»fc»na>alH4mgty)

NOTICE IS HEREBY GIVEN of the

Annual General Meeting to be held at

Julius Baer Bank and "Oust Company

Lot, Buoer&ld House; Grand Cayman,

Cayman Islands, on the 14th day of

April, 1992 at 10 a.m.

], lb receive and consider and, if

thought fit, adopt dte accounts presented

by the Directors for (he year ended 31st

December 1991 and the reports of the

Directors and AlKfita*.

1 lb ratify the acts ofDirectors.

3. Tb appoint Auditors and authotfae

the Directors to Bx the Auditots’

remuneration.

By wder of the Board DoUarBatC Julius

Baa U.S Dollar Bond Rind Limbed, EO.

Box 1100, GrandCayman, Cayman tttands.

A shareholder entitled to attend and vote

ts enthted to appoint one ormore proxies

to atteod and vote instead of him. A
proxy need ox aba be a shmbrtdex.

Exercise of them rights in respect of

bearer shares win be recognicod only on

presentation « u» Meeting ofthe bearer

certificate or satisfactory eridetue of the

holding. Such evidence may be obtained

by deporting the certificate with on of

the Agents fisted below against written

receipt, which must be produced at the

Meeting Any instrument of proxy

should be deforced to an Agent not less

itnn two business days prior to the date

of Lho Meeting.

Copies of the Annual Report ioctoding

Audited Accounts are available for

inspection and may be obtained at the

registered office of the Company and

from the Agents fisted below.

23rd Mareh. 1992

Secretary and Bfgbtrar:

JaUnsBaerBsurirandTlwtCompany InL
BnflerfWd Home, RO. BoxUM
Grand Cayman, Cayman Hands

Agrafe

Bask Jafins Baer ft Ca. Ltd.

Bahahofstriae 36.BO.Box. ftHO Zmfcfa
Svriueriand

SecUtt Bancwre Jofin BaerSA Genfcre

2, bordeord da TUBtre
Ea Box, 1211 GeneraU
Swibsfead

Notice of Annual General Meeting of Shareholders

JBp°B

D-MARK-BAER
Julius Baer D-MarkBond Fund Ltd.

Unarm IntiHahd hi ibeUjn Mat* a«l halfrd fttUUrj)

NOTICE IS HEREBY GIVEN of the

Animal Gaseral Meeting in be held ax

Julius Baer Bank and Host Company
Lid, Butterfield House, Grand Ctyman,
Cayman Wands, on the 14th day ofApril,
1992 at 10:30 a.tn.

1. lb receive and cooadpr and. if

thought fit, adopt Ihe accounts presented

by the Dfredon for the year ended 32sl

December; 1991 and the reports of the

Directon and Auditors.

1 Ibratifr tbeactaofDiredore.

3. li> appoint Auditors and authorize

the Directors to fix the Auditors’

remuneration.

Boo-D-fdorkBond Rind Limbed BO. Bax

im
A shareholder eniiUed to attend and vote

is entitled to appoint one or more prunes

to aftwm and vote instead of him. A
pnuy need nol also bo a shareholder

Exercise of these rights in respect of

bearer shares win be recognized only on

presentation at the Meeting of the bearer

eeniGcalc or satisfactory evidence of the

bolding. Such evidence may be obtained

by depositing the certificate with one at

the Agents lined below against written

receipt, which mtast be produced ai die

Meeting. Aay flutnawirt of proxy

should be delivered to an Agent not less

than two business days prior to the date

of the Meeting.

Copies of the Annua] Report including

Audited Accounts are avafiable for

inspection and may be obtained at the

registered office of the Company and

hum the Agents listed below.

23rd March. 1992

Secretary and Registrar:

.talias BaerBanhandThmCompanylid.
BatterfeU Haase, EO.Bn UW
Grad Cayman, Cayman {stands

Agents:

Bank Jtdhs Baer & Co. Ltd.

Bahnhotsinttse 36, RO.Box, ttlfi Zurich

Switzerland

Sacttte Bancaire JnBns Ban SA Geofcre

2, boolererd dn Thttlre

EQ. Box. 1211 Generali
Switzerland
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Si BB
Sweden 9ft 97

SK. VS

Pound Stating

M
CPU Mol PrlwYWTrtv

SS5S
wraMBk
world Bk

MS
World Bk
World Bk

?! 01 3* B.U }7a
u&ra « 1MB IIK

il ,jsss®
lift S otS W74 IBM

gS SSS
III

jps

H JBG5
JiSB
” ffft l&M 7W>

End
EuraPnw
EuroRma
Enrajjma
Eiflomnu
Enrenma
Eorortma
Emflino
Euroflmo

Hfie*

*

78b 94 99ft- 7514225
flb.f* 103- £27 +14-
3ft 93 99ft UT 40M M TO 549 +5*KM 98 178 +15mm ** »

ft.- H IS
ISS^in) «« wui+ffl
RnExsCr I 92. 701 to 254 4M
fSeSq- Mb n WKMa+SB
FMoM . Mb 95 Wft STS +4*
EMnS 6 IB 99ft 842 46*
SSdd a « 971* AM +32

lab* r ® wt i«ra5
gSSc^ iul 92 *ft U4 +»4
OrFta 5ft 9* « *37 495

Kslltoc 5to 93 99to Uf +23
[S+S ' 5 » »« SB -MB

HSun 5 94 mft SM +22

Hot**

si* n ft* i» +a
9Bft S» 4B8

Ireland B 99
Itaiv Wto 00
Itofr 91* 11

I toir Wft 92
Italy M 94
Italy iul 9*
Jap Dev Bk Mb 95

Job Dev Bk Mb 97
JOPHMMay 7ft 94
JOPKMlWOV rib 2*
Jopritormors Bft H
JtBsn&JitaM 19 93
KFW IK 95
Korooflb 9ft 92

KjmJroOy 8 92
KtatntFbi K 97

xantmnfnOraK 97
KradMbank Mb 95
LTCB M 93
LTCB Bft «
LDKrecBR* 91b 95
Ud) BadenW IT* 93
LKbBOdmW 9 94
UDBadenW 9 95

IlMUl DmURtHU nn
MtadFln
MttWlTP rib 93
MantreotCRy 7ft R
Moftrdo K R
DtaniFlntad 91b M
NIB * 94
NIB Mb M
NIB rib 9*
Nat Bk Hung 13 9*
NedGosuale 7ft 94
MewZeakmd KM 97
NewZealand 9ft R
New Zealand rib «
ruwZeokmd 7ft 95
NipTAT 7 93
NipTAT ft 95
NMonMPt 7ft *6
Norsk Hydro 9H 99

ABBOT Not
ADBfYNat
Aide
Azotic*
Attlmse-AL
AHJance-B L
Amo (Ukl Pie
AnaUan Water
AsdO+BH
Asdo-Mfl
Asflnas
AstonOn Bk
AH Bril Ports
AiBtrICoidral _ -

Austria Wbri
Austria 1 R
BAA lift 16

BNP lTftM
BNP R*R
BPAmortca 9ft W
BPCmtta! K K
Bordop Wto 97

i M
BfltAerospace iff* U
BrttAIrwors 9ft £
Brit Airways W «
Brit Airways IK DO

Brit Gas MW
BrttGas 12ft W
^WsSttA IKK
BrNTetecom » «
CM ft 97
CammerzOsec W* 94

Dent Bk Fla aa. 01

99ft 90 -2D

102* 944 +6
97 943 +88
96ft 1043 +38
W K45 +53
96ft KUfl +S
« 1DJ51 +H
92ft 9J3 +17
9K 9J4 +23

951 -31

1042 +50
953 +6
HUB +19
952 +3
957 +13
854 -1

1941 +39
IVO.
1117 +99

Outokumea Or 8 96
PIBA 9* 92
P1BA 9ft 73

PIBA lltoK

sr%- p* E
PWteMrarls HA 93
PbldpsLump 9 91
PtraMIPtn I 93
PtBankm IKK
PetvsarUd 94b 93
Portugal 7* 93
Quebec HvtkD rib 99
RATP II 94
Rabobank 9ft VS
Rabobank 7ft 9*
RotnbankNI 9 94
Rbtfcnsaartut t 92

tv r« +24
97 110 +10
95* 951 +41

-Ml
-19*

SAS
SBC Coy
SBCCoy
SDR
SOR
SEN
5 E K
SEK
SEK
SEK
SEK
SNCF
SNC F
SNCF
SNCF
SNCF
SNCFSPd
SNCI
SNC I

Sawn lull

95* KM +23
98 KL73 463
93* 15.28 +544
96ft 1L35 +M3
91* KU7 +25
97ft 1155 +49
95ft 1145 +143
too Me Ji
97Vb T2fl2 +19*
f*to 1044 -MB
99* 9J3 +33
«7 -748 -760

99to Ml 424
93* 959 +28
99ft M3 -1

99 W48 +2*
94* 1B51 +152
99ft KL27 +15
T7ft 90S +22
95* 947 +14
MB 1&7I 464
180* •-»

EwaBRMTrA lift 99
FUltond 10ft 97
Flntond W* 88

FordCapHa) 13ft 97
Fort Cred Can IK R
FonJCred Fd 9ft n
Fort Cred Fd 13* 93

Fort Cred Fd IK 93
Gecc 11*94
Grac lift**
GifCo >71* U
GMACUkFta K 93
GrtnodoPtc 111*19
GubmssFhl 12 96

Hommersup 18* 13
Hanson Tit
rime Mari
HmcMariW 11 94
lodb
Ibi

Ibm
id
id
Id
idFPd
Imr blind
inv in lad
Italy
Job Dev Bk 9to 93
John Lewis 10* w
John Lents 70ft M
Land Sea 9ft 0

FtataMMtoBk7* 92
Ford Cred Can Bft 91

FordMeter Cr 7ft 91
Fort Moira Cr 9ft M
FanmarksKrffft 94
Full Bank 7ft R
Gecc K H
Crac w. 93

Grac . ji 93
Gecc 8ft 94
Grac 8* 94

G«X 9 94
G«C Ft 77

Gen Elec CD 7* 92
GenMotors Carllft 94
Grass Zerrtrbk8 93
Gillette 7ft 91
OfcucMr 7 83
Onuentr Wft B

Leeds Phs
LmhPto
UaydsBk
Lucas Ind

5Hl Aust Gael 7* 97
Marts SgencraV* 93

Stockholm City 9to 94
SundtCorp K ftSumMCon
5umttCon>
SumlfFbi
SumHFta

mopcApt
MencFpd

450 MefRtoFram lift R
44 Mat Til 12 R

Tokyo Ej P rib 96
TOW 7ft «
Total 9 94
ToyotaCredit 7ft 93
ToyotaCmft lift vs
Toyota Credti 8 94
Toyota Cradlt Wft 84
U B Fin Tto R

Mot Til 12 R
MetTit raft n
NIB 11*9*
HatMutual W 83
Hot West n R
NollonwWTrATK 94

Yen Straight*

h3m£ 6 94 lent sm. +22

nae«r| .&,«

a

SS 7 » B5ft 156 +23» « M S3 +3*
SS 7ft W K in +14

6ft « 167ft 179 +72

SS 6 81 wm 172 +U

Sod

Mot PriceYWTrw

At* NatTram K
Abb NatTrees 7ft

Abbey tW gk
African Dev Bk5*
dmc 6
AKd&tai tft

ArnexCmf 5*
Area Aft
AmexCTOd »
Aren jft

SX-BJ k,

t&SSS I
iSnSai* »

SSP
Aus/rj Control 5

Austria jft

Austria ?

Austria Sft

Austria J*
Austria B*
Austria ^
Austria’A »
Austria ^ Mb
BNP M
BNP 7
Bonktokra M
BarduysOvs 6
Bca Lovoro flb

Bca Lovoro 5ft

BeHNuniZM 4ft

Belgium 5*
Betttum 6

SSSm s
Bit* 4*
Bfct f*Bpco Ftaonce 4
BrttGas I
CBA K
CNCA »k
CNCA K
CNCA 7»

CnNatRofl «b
Can Poc «

93 99ft

« JBSto

9S 10K

+lfl
+165
462
424
+14
+G
+29

4» +9»
647 +9
557 +32
5.77 44*
157 -1

+254
+0
+16
+33
-•

+5
+39
+45
+E
+29
+74
+52
+79
+42
-76

+155
+76
+67
+1
+ro

£* 7ft 93 Wft 659 +288

u£ 7ft W 99ft 751 +M
ST 4ft 97 Wft 637 +43

iSf»ja»FtoK 94

Inv In lod 5 ® 5,.- : $S1
Irctond 91 93 99ft 574 +45

Sy 5ft 92 Wft 441 +W
JwAirl 7 96 . W3 .612+47
Jan DovBk 6ft 87 707* 549 -9

jS^Eto 4* M 96ft 137 _+44

SESm gM» j*'*B
JCfWWBFto 7 96 TBSft 156 +27

KfwtntlFTn * » Vm V2 «1
Krtrfl 5ft 92 99 7J7 4061

Kj3tWEtocP48L« 97ft M3 444

LtCB ’ K 97 9214 i/1 +57

LM&PM 6ft 93 Wft 6fl +116

6ft K Wft 674 +49

Mitsui ACo 135093 7B3 552 +B4

K-Sco « n iw
Mrtri THCfl. L ^ t!#
MLwiiw pfHrihj 6 » Ww 4J3 tH7

« g “S “5+DSlaatraiifHv A 9S HMfc U6 +M
JSSjp 6 M 199ft 5S +34

MargMSMi 4ft 92 99ft Ml +OT

Ml b A N ym &S W
m » I 5 i iMir 7 92 WCW 5Ji 413

btss. gs g-aa
NRnBWwidt 7ft 95 T82K: 624 +66

EiSzSSS 5 « 99 146 +79

StowSo^d 4* 95 J67b SM +47

EEm 5ft 92 99_ 6K IW

NOttonoUTr A13ft V4
Nationwide KM 93
Nationwide 13* 94
Nationwide IJIb 00
Natl Proves 10 93
NewZealand nb 93
NreZbakmd 9ft 95
Norway JK m
Ontario Hydro lift 81

SEE £MggpgSF"k
OeBancalre 4

OeBaocnlra 3

s e
CwMl K
CammraxOscaito
Council Europe?
Caundl Europe**
CouncnEunpeS

Council Europe*

Cr Fonder 7*
Cr Fonder Ob
Cr Local 0
Cr Local Aft
Cr Local bft

Cr Local 7
Cr Local 4
GrNaff 41b
CrNatl 4ft
Denmark A*
Denmark 7

Denmark 5*
Denmark 5*
Denmark Aft
DenmrakMo 7
DenmarkMlo 5ft

DmrCboffl 7
DowOwm 6ft
Edl 4ft
E«H 5ft

Edf Aft

Wt »

SEK
SNCF
SNCF
I£ta

CF

tgr
StBkNsw
St Bk Nn*

Oft U K 5A +31

l s
l £ fS-S+S
ss % ss+%

s

M M m AK +32

K S 787* Ifl ^
SiS « B-S

s+n:
StS sto Aust Aft 92 W W4B

-R S3
5to W KXM in +M
5ft 95 HM 542 -Ml
6 9* TOW* S55 +2
6ft 93 m
7 94 98

Syntax 6ft 93 m 6J9 +STRW Inc 7 9* W 7JO «37
TVO 5ft 94 95» 6fl0 +1«

k 5 ?S?ft g B
mss is a w 4

s a
DBFbi 4* 97 l» 45i +JUBS 4ft 72 9fto BJH +3B
Victorian PA 4ft R 99* A21 +m
WoBDtaMV 4ft 96 107 632 +A2
WWAuStTrsyS 93 98* 192 4+5
WeMtaDhorae 6* 96
World Bank 6* m
WortfBk *ft 9*

S S -*i 47* -77

ElbA I
Elb <ft

Elb K
Elb 5

i£ r
Eto 5ft
Elb 4*

ElbTTA 6ft

World Bk
World Bk
World Bk
World Bk
WbridBk
WorUBk
WorUBk
WorUBk
WbridBk
WbridBk
WorUBk

5-14 +23
Aft 93 10M 473 -2

Aft W TMW 47* -77

7 94 IMft 487 -6

Tto 95 Htft 492 -9

ft » 11M 5M 40
TftH RWb |0 «

" 3
si ts “

"

EkaeotiUn no.
Elsaml/S S*

WorUBk I 93 102 SM +79
WorUBk 7ft 93 W3 546 +52
WbridBk 4* 97 n iirt +25
WOrtdBkOct 5ft 92 MOft 433 4*
WorUBkTrA 6 « 102ft 5S5 49102ft US 49

vsu ssss
API Grip 11-44 IIA6
Am Perform:

SSfiS
1059 KU2

unavair
fl-19 ttJJS

AM«
ln«P 9

AARPlnvst: _

• HQ Bd 1540
TXFHd 17.14

ABT Funds: _

Entity 1235 1256
IntSd ia» HUB

AmurVls unavtil
Amway t LIB 0JS
Analyt 1244 NL
AndirCa unowrtl

, „ AnuHa Funds:
HJ AZTF 7ai4 11156

CO TF 1BJB 1047
179 HI TF 11J77 11.53

U1 KY TF KL29 1172

Hf- ORTF 10.79 1061
H.L Ardi Funds:
Hi- Dfv FI 10-05 1U2
Hh Amstna 7.25 NL

Md Aril

gSS! M9 NL
Incamf 134 NL
SltTr f IB NL
3IPPUT 4026 4026

zs&: SXJ!k

yr &si?2

Hh Amstna
"L Atlas Funds:

GvtSC ID

.Gthinn 1027 lk7B
Util In p 1143 1221

AEGON USA:
COPAPP 496 521
GwtN 7.70 745

I

Gralnc
BabaonG

S5SS

. HIYW 1024 KL75
Tax Ex 1145 1202

Grow:
1J» NL

p 7639 NL
1205 NL
1236 NL

V 7125 NL
r 923 NL

aIpaer 4826 4826
Colonial Funds:
AGold p 14361524
CatTE 7.13 749
ConnTE 708 743
Fund P 22.19 2345
GvSecn 104311-16
GWfflP 7457 7546
HIYIdp 627 658
Incamn 622 644
IrtfEqp 1520 76.13
MAT* 725 722
MITE 646 629
MN TE 627 722
NY TE ABO 7.14
OtiTE 7JD2 727
Smllnp 1436 7534
StTtln 6.9B 733
TkEX p 13.17 1323
TXmsp 749 828

StrAflP 35-04 36.12

5ffnCP U54 1418
Sflnvp 2141 2220
StrW p 3822 31.15

onfra 2644 2726
nvSC 1458 NL
°^ r

,S4
ML

GATE P 10.07 1045
GWRe p 1552 NL

-
1
MUTUAL FUNDS

Tax Ex 1222 NL
Thrd C 8.19 NLTlmlC 8.19 NL
USTInt 1258 NL
USTLng U51 NL
USTSl 1543 NL

Dreyfus General:

91. « NLRr S!RM
EQII 1520 NL

Apracp M23 NL
GnCA 1292 NL

EqldX I5J9 NL
Eurap 1527 1545

USGvn 6.92 727
USIdP 2D.70 7123

1

AHA Funds:
Baton 12.17 NL
Full HUS NL

UMB B 11JM NL
UMB St 1546 NL

RSI
NL BaJrdBIP T7-96 19.06

urn 10l36 NL BakdCap wi^rii*
y unavali
rf 1723 1723

1

A

!Sa^?"2j9 M BroiArf 772W !Sl55 "ESR
1^CvYWp 11181344 puidl 9X

HIYW.P -SA1 .54? Cl Inti 9JU

Util P 1209 1249
Colon lot VIP:
DvRett 1143 1143
Fd5pet 929 929
Gwttlt 13JO 13JD
HI Inc t 942 942
HYMut 955 955
Infl-Wf 948 948

Cotumfaia Funds:
Balance 16.13 NL
CamStk 1354 NL
Fixed 1347 NL

GnCA 1292 NL
GMBd 1455 NL
GNYP 1949 NL

Dreyfus Premier:
CAMup 12451344
CTMUP 1140 1124
FLMup 14271494
Gnmap 1423 1541
MAMP 7724 1747
MDMP 1245 1293
MIMU p 1422 1541
MNMP 1456 1525
MuBdp 1342 U26
NYMP 1349 1413
QHMuP 12281246
PAMuP 1541 1645

DunKvtf 7.11 NL
DuM^snin 5.77 NL

EauttVP «L96 NL
Flex P 4946 NL

Eurap 1527 1545
Excfl 9645 NL
Fidel 19.14 NL
FlexB 705 NL
GNMA 1003 NL
GtoBd 7723 NL
GOVtSC 902 NL
GroCo 2626 2729
Gralnc 2121 7144
HIYld 1254 NL
IIUMu 7743 NL
intBd 1023 NL
IntGr 1236 1343
UdMun 943 NL
LawP r 1442 NL
Ml TF 1127 NL
MN TF 1044 NL
Maaln 6941 7127
MktJnr 3059 NL
MA TF VJ7 NL
MtoSc 1045 NL
Munfld 034 NL

GWROp 1523 NL
KVTEp 10JII0J6

1 LATEp 1008 1052
LITE p 70.19 1045
MITE p 10.93 1141
NCTEp 944 1027
OHTEp 10481154
PATE p 925 1078
TnTEp 7044 1020
VATEp 1849 1053

Flex Funds:
Band p 1322 NL
Grtttp 1251 NL
Muir fp 546 NL

Fontaine 1841 NL
Fortts Funds:
AltAlp 1342 1426
CaApp 2724 2226
CantH p 1808 1128
Ffdtrp 29-Sf 11D1

i^o
Grwtnp 26232006
HlYld R 8.16 854
TF MN 9.93 1040
TF Nat M21 1049
TF NY 1049 11.19

USGvt 923 HUB

Figures as of doee of trading Friday, March 20.

ElfDtv 1240 NL
EtfGl 1240 NL
EHnln 1140 NL
ElfnTr 3246 NL
EHnTx 1151 NL
545 LB 11-3* NL

Gtrrtel Group:

3727 NL
1241 1349

CATE 1L32 1145 TFC
GtotK P 18.12 1907 TF

|

GIRx P 14.17 1422 TF*
G I Tratl 1405 1721 TFT
GvSpp 1009 1048 TF1
Grwttip 16491757 TXN
MATE 1127 1140 VaU
NYTEP I1251L88 LoRV

TFCob 1040 lTj
U Aril

GCvBt 927 927

TFMO 4.95 520
TFNJ 425 520
TFTXp 9.W 1041
TXNY p 11.17 1123
ValAPP 11481221
oRVF 1021 NL

GIUtB t 1048 1040
GfIRBI 1X991329

CaAnp W90 NL Savin 0 14.197424
Erlsa P 3255 NL SpdE P 1110 1141

PCBOSP 899 948 Lutheran Bra:
tvln P K191424 __ BraHI 845 9.71

GfIRBI 1X971329
IMHBt 1123 1122
LofAB t unavali
MHYBt lejOTOJB
Mnlnat 142 842-
MnlB t 954 954
NtRBt 1327 1127

BU Ask
Stack 3923 2126 p|

Oppenhetmer Fd:
AsetAp 1132 1251
BhieCp 1607 17-05

ChHYp 1X16 1227
DISC P 3040 3248
Eqlncp 926 942
GNMp 1344 1437
GIB lap 2846 3020

ISS-
P IS&3

Govt unavali
JnstGv unavali
MNTE 104* 7020
NatTE 1058 1024
Sectrp 1446 1527
Value p 1807 1142

GHSro p . -7J4 729
Grain p 1242 1139
HIMlP 2957 37JI
HI Inc P 922 948
HIYIdp 1245 7X28
HYdll p 921 1048

Gtntal 7621 NL
Goldman Socta:
AdIGv 1040 7040

Gtntal 7621 NL Strlncp 722 SOB
oldman Sachs: TxEx u 1045 1146
AdIGv 1040 7040 USGv p 823 9.14
CasGr 1429 1X12 KSMun 1124 1246
Glblnc 1439 1444 Knutmnr 271 NL
SetEa 1499 1546 Kemper Funds:
ST Gov 928 9.98 AdiGov 840 120

NJMB1 1042 1942
NYMSt 11441124

GIGrp 1220 1224 Porttca Fds:
GIErrvp 11451215 Bdldx 2645 2652
Gtotip 37^0 ^54 Eauft 29312938
Gatap 922 70J1 incGr 22*6 NL
HIYIdp 1X78 1447 SI FI E 7028 NL
InvGf-p 1038 7020 SpGr 2922 NL
NYTxp 1211 7271 Price Funds:

InfaScp 1842
InvstP 449 942
MITXll 429 9.73
MaTxt 1243 _MoTJrll 449 942.

641 7.15 1 Seafl rat IRA:

U Arit BU Aril " M Ask
ST Gltsl n47 NL EXC 19948 1992* "TxESh- 704* NL
TXFH1 1142 NL Gth 1082310873 VABd 1054 NL
TxFt13 1046 NL IW 17jra 7442 USFSGFwribV
TxFrb* ll.M NL Steadman Funds: ax«B p 943 1022
Z«1995 1249 NL Am Ind 154 NL AxeCr p 9%. 1021
ZrtBOO 1222 NL Mac 32 NL 721 8.18
rctirsl IRA; Invest 1J5 NL Axalncp 548 533
AtfAf unovaU ..Ocean _ 298 NL chnFip 10221073

VABd 1054 NL
U5F4tG Funds:
A»B p 943 1042
AxPCrp 942 1821

MnTXll 845 9J»
NJTX 874 920

Fortress invtt:
AdIRtt 92i

SelEq 1499 1546
STGav 928 9.98

Gradtaan Funds;
EStGcp 1843 NL
Gvlnp 1203 1230
OpGrp 1698 NL

Grasna 11a NL

MuARp 932 fJ?
MIT 1350 14321350 1432

1ZT3 1276

NYM0I 11441124
PacBtf 1621 1621
Pf»B» 1127 1127
SdTB » 929 921
STGBt 923 953
SpVIB I 1328 1321

BasVl 1XS NL
Fixed! 920 NL,
VI Inti 944 NL 1

LJmM p 10JQ 1021 I Bascom 2227 2227
Hill 3427 NL

TFInt. IBS* 1058 BSSam Group:
Weina P 1640 1757

AMF Funds:
AdIMtg 927 NL

IGov 10m NLAdlGov 1041 NL
CaTFI 1052 NL

ASOEa
AcornF
AdsnCap

957 NL
1069 NL
11.19 NL
1069 7L19
1222 1153
5068 5848
2£LS2 7U5

9154 NL
1® St,

Govt
Grit)
Muni
Sped

Common

!

Govt
Grlnc
Grwfth
ManB

CwtthBI

825 NL
27.17 NL
1125 NL
1829 NL

Income p 4629 NL
Eaton Vance: .
EVStfc 1343 1421
GvtObp 1142 1148
Grwthp 842 926
ItlBaSP 8.18 859
Invstfp 7J8 735
MunBd 954 1042

NY HY 72JJ3
NY Ins 1126
OTC 2543
OH TF 17.13
Dvrs* 2434

jS St1146 NL
2543 2*42

Purlin 1451
Rsaie 11J3

AdIRtt 92* 9.99
GISI r 942 9-52
Munlnt 1039 1QJ9
Util r 1148 1140

44WaIl 243 243
44 WIEq 637 627
Form3d 1027 W27
ForamSt 1039 1079

GwWShB 1249 1357
GuanHrai Funds:

7141 1X13
1X13 1654
1544 1731
1240 1X44
107 224

Natils 1525 1625
STGtJl I 923 923

Reaie 11-33
RetGr 1834
SMBd 942

Founders Group:
BtueCp 747 NL

STTsyp SUBRU
SpEolP 947 923

ST Wld 923

Compass Capital:
Ealnc 1125 1221

Advest Advctnl:
Govt p 865 865

GNMA lOa NL
Goldin 725 NL
IncGra 1X17 NL

1028 1078
1143 1149
1006 1045
1037 1077

Gwtti p 16.14 1614
MY BdP

• SMP
AetnaHd

- AetnaFd
1Afuture

476 076
1141 1141
1655 1655
922 NL
lam nl
9JN NL

Ta200a 5337 NL
TB20O5 3527 NL
TB2010 24.77 NL
TO2013 163* NL
Tg2020 1229 NL
TNtiS 1047 NL

AtarSCPt 2V3* JIT* I Berger Group:
AlgsrG t 1727 1727 ]gn jm

- AinaiweCop: 101 92
. Allan p 657 625 gemtetn Fds:

Baton p 1221 1X66 Gvlh 127

13-07 NL
928 NL

Ganadp 508 528
Count D 1845 1925
GlbSAP 10261140
Gaul p 615 856 1

Grlnc p 253 zafl

SMDUT i:

Intour 1

CaMu 1,

DtvMu 1

NYMu 1.

1X11 NL
1222 NL

HIYIdp 540 548
| Blanchard Funds-

ICftTo 1X76 1X36 GlGritp 944 NL
InsMup 924 1020
iltllA P U3S 1519

JJSUj""
Tl
si£ffl BdEndw 1016 NL

SUftf p Boston Co:MIMG 1009 1019
Mltlnt 1.96 1.96
MMSAp 951 940
Mni?# KTS AAJOCP 1442 NL
MMU- ta een CaApp 22.14 NL
mmuF an »« 1,1,1 1046 NLMMSB t 952 9J2 jrtfGv D 1132 NL»}£Ap

VJ, Spp its KlMUNY p 949 923 SpGttl P 1540 NL
NtlAUtP 929 1646 -JT.NEurp 955 1611 NL
QusrAp 2246 2328 bS!a n—,^ NL
STMlOP 945 925

|

Composite Grow:
BdSlfcD 11.15 1141
Gwtti P 1X16 1247
InFdp 647 943
NW50P 38.14 3156
TxEx P 749 759
USGvp 1027 1680

ComPtSt 957 1603
Corel Mutual:
Govt 1699 1145
Grwlh 1529 1528

TotRet T4401516
Copley 1523 NL
CorEaln 19.76 NL
CorinfGr 925 925
CtryCa 1723 1828
Cower p 1146 1225
cowman p 14481564
CmWdG 1028 1028
Dean Witter;
AmVIt 3006 2006
CoTTF f 1X29 7249
CoeGrt 1449 1449
Convft 925 925
DeyGfl 14201X90
DtvGM 272* 2724
Eotlnct 943 943

SpEoiP 947 923
TotRtP 829 944

Eaton VMarathn:
AZTF I 1048 7628
ColMn 1 933 963
Ealnc * 1129 1129
FITxF t 1039 1059
Hllnct 7J8 728
MATF t MJ2 1632
NJTFf 10J1 HUT
NYTF t HL57 1657

SPCSIt 1824
SNcSK 1621
Trend 5650
US8I IDS
Util Inc 1X55
Votoe 32.19
wrfchv 942

Fidelity Selects:
SIAIrr KDS 7448

DtSCV 1685 NL
FmtT p 2449 NL
GcvSc 7027 NL
Gwthp 1685 NL
IPCOP 821 NL
Soral 720 NL
WWGr 7X97 NL

Franklin Group:
AGE 2A9 230
AdlltS 923 1644

Guanflrai Funt&;
Bond 1225 NL
ParkA 2144 3454
Stack 2*30 NL

HTInsE P 1244 1X92
HanCoio 920 935
Harbor Funds:
Bond 1690 NL
CaoAO 1441 NL
Grwtft 1448 NL
Inti
SWDur
Vatue

HrvstGP
Haiti nil

1747 NL
927 NL
1135 NL
82* 855
959

BluCh 1UD 74.71
CoJTx 733 748
Divine 725 812
EnvSv 1514 162*
FL Tx 921 1627
Glblnc 946 921
Grth 14.16 1522
HI YU 95* 9.99
Income 615 6S3
IntlFd 675 948
Mun B 925 7642
NYTF 7648 1697
Retlrl 1X44 1X09
Re«r2 7253 7179
Reffrj 920 947
ST Glob 948 922
SmCoEq 59* 6J0
Teen 1695 1143
TX TF 9J0 9.95
Tot RI 1639 7122
US Gv 9.17 940

GrtStk 1141 lxa Merrlman Fd
CaoDv 1642 1147

Oppenp 18231844
Soecjp 26452826
Strlncp 425 540
Tarot p 2328 2523
TpFrp 94* 1006
Time P 7657 1748
TotRID 723 631
USGvp 949 926
VaiStp 7425 7459

847 920
846 92?

AtfAf WM*aU
BlCh t unovan
Band f - unevafl

Security Funds:
Action 923 .
Band P 745 732
Eauty 421 638
Invest 7J3 721
Ultra 740 838

jaresrs-

Sped 946 9.93
Sectrp 1720 1&CM
6mo 2121 2241
TatRet 1242 1223
GvSeee 0J7 924
GvPI p 624 728
FlnBd 7342 700
GvPr e 677 9.11

HIInc 697 542
IncOp 615 856
MuBd 1042 1121
MuCAp 5JB S45
MuAL 922 10J1
MuGA law 104

0

AstAH* 1XR NL Overhand Express:
BtCh HJ6 NL AstAII 1130 11.

CtitiPl 1122 NL CATF 1041 11.
Govt 1615 NL URG 1604 16

MrtUtoStotast: PFAMCoFds:
COAPB CocAp 1X14 h
Enpyp 7^ 7M imi 9.15 *

BtOI A NL AstAII 1140 1123
COFfdaf 1122 NL CA TF 1047 7T.71
Govt 1615 NL VRG 1024 1637
HUfeStotesi: pfamcd Fds:
CaApp 19.14 202* CnoAp 1X14 NL
EnpYP inti 9.15 NL
Ealnc P IB 921 MsdBdl 920 NL
Eqlnvp IXV16S7 SmCop 7629 NL
S'SCP PNC Mb 1043 1671
Gvtlnp 11.97 NL Pactflc Horiion:
HIlDCP 526 644 AoGrp 27.79 3647MdAP IX 674 CATF p 14JM U20
NYTF 747 722 US Gv 1618 MLB

425 NL
1679 NL
928 NL
1145 NL
1535 NL
926 NL
1639 NL
946 NL
922 NL

1691 NL

OTCE P 928 MUi Seftctad Foods:
OhTxll 670 9.13 AmShP T7JB NL
Optnllp 671 944 StiShp 3541 NL
PATE 679 9.T3 r

USOav . 949 NL
Sirinp 72? 837 “““WfiOfWjp:

,

Tax Ex 666 929 0»Fd 1679 T7AJ
TP HI 843 926 ColaTx 7J4 7^)

mil 670 9.13
nil p 671 944
TE 679 9.13

CapOp 34,15 NL El
Gvtlnc 160 NL IIHYMU 1149 NL OIBP St

US» *88 St IS
PrlmE 1X30 NL LT
Sped 3044 NL Ml
Stock. 3125 NL SK

AxeCrp 922 1821
AxoGrp 721 618
Axeincp 528 533
amFlp 18421873
OtnGlp 1X131X23
EurE p 921 1051
EurGp 1022 HUM
OTC 5 P 18477X49

S-E JJL
U
&iS»Y

te
li74 1743

intt &23 662
IldTE 694 946
LTTE 942 945
Mgdln 924 929
NY TE 830 669NL 1 Unified MamnL

Streak: Funto: I Gw» 7427 NL

Gth Inc 1440 NL
HlYld 626 NL
Incom 678 NL
totlBd 94* NL
IrrrDtsf 1325 NL

TP HI 663 926
TFHYf 1X91 U91
TPInst 1444 1446
USGvp 1159 1447
Util P 676 949
Vista P 744 729

730 J-S 1TXO NL
ixSixp sr^rajs

’-53 U?
ISttr iKS Stcwnun 1X52 IXU StrutDv 27.73 NL Untan lnv-

7-2 NLW 11.16 NL

tnco 1123 NL
Indian 897 NL
Mutl 1610 NL

?“ ?-S*l5lronp Funds:
Growth 593 643

678 NL V«VMP 16B3ML64
944 to WVato: w

Ealnc P 937 921
Eqlnvp 1X171447

MdTxF 943 NL
N Am 2340 NL
N Asia 123* NL

,

uest For VOtae:
Fund 1726 7740
GlEa 1XT2 1223
NfltITE 1637 7929
Sntfap 15451644
USOov

_
11J3 TZ78

N Era 1921 NLlRBB Fund :

N Horz 1427 NL MTM I5J 154

lna> 1292 1156
LaTx 611 851
ManTk 720 619
MdTx 728 847
MlchTX 834 676
MbmTk 733 612
MO TX 732 600
NattTx 723 622
NJTEP 722 739

GcEq 1237 NL
IntBd 1021 NL
VIMom 1139 NL

727 722
74* 7.94

1

MMAP 1693 11.48 1 Midwest:
MuNY I6T8 166? Grew P HOB 1438

Pacific Inv:
jLowDu 1618 NL

HattGov 1040 1028 Kwmr liwri:

HeariGP 926 9.91 Dhrlnt 573 533

SIAGI r 7X57 1296
SIAutor 17337627

NIMunt 937 937
OhTF t 1040 1040OhTFt \03B
PA TFT 10311331
dlpEa 1226 NLEdlpEa 1226

Emblem Fund:
ErnEq 1X13 1X64
InlGv 1045 1129InTGv 1045
OH Res 1293 1327
RelEa it* 1224ReiEo 1725 1X34
SI Fxd 1042 1037

EmrlEa 1L18 1131
Emrtus 1022 1070

SIAutor 17337627
SIBIor 3129 3228
SJBrdr 1427 1657
SIBritr 1239 1119
Sldter 31S9 3298
SlCntpr 19542614
SICStHr 74051428
SIDef r 1516 1543
SlOvCr 14.12 1456
SIEnsr 1349 14.11

SIElecr 1X781118
StEUtr 1X54 1293

EmpBU 1729 1725
Endow 7747 NL

MMSB t 952 952
MuCAp 991 1038

669 66*
953 953

MUNYP 949 933
NffMtfP 999 7OM

GPIuSt 947 947
HlYld f 7.12 753

NEurp 955 1611
QusrAp 22462398

Irtfmdf 947 947
MuCAt 996 1638

ST Mlbt 945 945
Tech p 2736 29JS
Wldtop 195 195

Ambossador RM:
Band 1002 NL
Grvrth 1097 16W
idxstk 1IJ» 1120

mi stGoWp 7144 |JlGovrae p los NL5SS5tar
,

S.:“
P

»os St
Bond 1022 NL NL
Grvrth 1097 762 an NL
Idxstk 1120 1120 NL
IntBd 996 996 NL
IntlStk 1051 10-51 gSSE _ ?L-5 7330irmifK iioi koi ruoHv n vTiSEJjeuif n.w Scmf™*143 nl

Amcr AAovont. 1 owiv. 9cn
Baton 1150 NL gg NL
Eaulty 1?33 NLU¥K"p»*4 NLKTTlSb NL Cg**

gg NL

fgm ’25
{!£

aGNAFungf
4 NL

mUr? A0T3VP 17,17 1607merCnpIIal Gyjjcp 1047 huo
Swp w MO g|3L?„ Ip!
EmGro 21432244 !# W
LMTr 999 NL

AimrCapnal:

73* 617
797 639

morn 21532244 US

SrJ(* irfrMM
Si'TSaJK. aza

NYTF I 1149 1149
NtIRst mil mil
PocGr I 11.95 11.95
PrcMt 745 725
Pramrp 9331614
5earT p 1144 1144
Maud I 1157 1157
STUSp HUB HUS
Strut 1 74.18 1*78
TaxEx 1146 1794
USGvt 1 944 944
UHI f 1X40 1240
VUAdf 1488 1688
WWIn 898 898
WWWt 7446 1446

Delaware Grain:
Decfrl 1685 1642
Peril I p 13431431
Delaw 1635 1948
Do CP B 3349 2445
Deraal 635 744
Dlctillp 635 729
Gvtllp 680 944

Endow 1747 NL
Enterprise Group:
CapAp 27.15 2850
GvSeCP 1X131233
Gwtti p 644 684
Grlnc P 1699 1734;
MYBd p 1663 ILIA
nttGrp 12311134
PrcMp 942 16311

Eoulfabte Funds:
BalBI 1627 1607

8
1 996 9.96
t 1424 1424
t 18481448
p 925 933
I 926 926
I 1634 1634!

EdSfnrt 2941 NL
Evergreen Funds:
Evsnt 14.14 NL
UdMk 2293 NL
MunIF 227 NL
Retire 1683 NL
TotRtn 1927 NL
ValTm 1357 NL

ExceiMW 237 248
EtoSfYp 744 7J7
FAMVal 1921 1921
FBL BICt 1621 1621
FRLGtfil 11271127
FFB Lexicon:
COPAPP WJ5 NL
Fxlnc 9.98 NL
InfGv 9.97 NL

FMB Funds: .

StEUtr 1X54 1293
SIEnSr 678 925
SlBrrvr 1330 1339
SIFnSr 4757 4239
SlFdr 2996 3029
SDflttl r 7749 7929smith r 7739 7939
Sllndr 1445 77.16
Sllns r 1668 1926
SILesrr 322032S9
5IMDr 2729 2215
SIMetlr 76411073
SIPOP r 1190 7639
51 Res r U71 1620
SIRetl r 2339 2453
SISLr 1529 1534
SISoft r 2339 24.11

SITec r 35.14 3423SITec r 35.U 3423
SITeler 2X72 2941
Siutur 3621 3727

FUenty Soartan:
CAHYr 1646 NL
CTHYr 1087 NL
GNMA 1821 NL
GovIn 1043 NL
Hlahi r 11.87 nl
LMGv 160* NL
LTG 1129 NL
Munlnr 1028 NL
NJHYr 1691 NL
NYHYr 10JI NL

DtvEI 1024 NL
IntGCp 9221628IntGCp 9221028
I nlG 1 922 NL
MITFp 16001037
M1TF I 1608 NL

FPA Funds;

1X78 12-78 I

9J1 70-57 (
9.16 942 r

9.17 9.17 f

9.94 924
|

Grlnc p 1X79 1357
HarhAp 14811671
HIYIdp 631 642
MunBP 946 1614
PPWP 1X77 1443
TxElp 1146 1141
TEHYP 16781122

Amerkan Funds:AMP 1182 1X54
Amcpp 1383 1382
AMutlp 20262224

Btissgte! Sff Jfr

Ilf & %
9% ^Ca'uS jJD NL

,

1122 1157 CatVfrt Group:

1X79 1X57 Ariel 3621 3132
1481 1531 ArMA T9^ Mg
631 642 COP it! p 2X72 2X8S
946 1614 toco 1444

17^J7
1379 U33 Soclal O 2X54 29M
11j06 1141 SocBd 16.12 1622
1678 1122 5ac£0 261121.11

; itadSI TxF Lf 1661 1690
1182 1X54 TxF LB 1556 1645
1383 1382 TxF VT 1439 1470
26962224 USGw 1423 1499

9JD 1621
980 NL
105 845
1145 1223
169S 1150
1X99 1144

Cacti 1840 1989
Nwlnc U41 1050

BondP 1347 1414 COPltalEa 990 NL
COPIBP 28573674 IcaofMFI 1620 NL

Value D 1850 1744
DtowRslanol Fds:
USSmi 741 NL
jgpan unavali
UKJng 1959 NL
Corrf 1X27 NL
Flxd 10X70 NL
GIBd 9872 NL
Govt 10245 NL
InTGv H586 NL

DbdK&Cox
: _ „

Baton 40L32 NL

CopWp 1541 1618 Cacstone Group:
EdpoCp 3X1035.12 CshFr 1142 11.9EupoCP 3X1035.12 CshFr
Fdlnv P 1732 1880 FdSW
Govt p 1355 14X3 Gvtlnc
Gwthp 2130 2L72 M8dRl
HI Trp 14.17 1488 PBHG
inca p I3X9M.10 Ray E
IntBd p 1346 1434 Trend
ICAp 77X6 7131 cardal
NECOP 2440 2610 CrdnIGv
NPorp 12X0 1X94 CorlICa

FdSW 18X4 19.13

Gvtlnc 443 643
M8dRS 16121982
PBHG 1080 11J4
Ray El 780 755
Trend UOI R71
jrdnl 1240 1371
rdnlGv 6«4 9J6 1

irllCo^ 1134 1X99 I

Stock 4W» NL

14X4 NL

11.11 NL
4609 NL

Nwlnc 1041 1610
Pormt 1135 14X8
Reran 2X44 3*80

Ftirmt 1BJ7 NL
rownnuD runaa.
Exeh 63X4 NL
F8F 951 NL
FIGT 1609 NL
FSTIID 695 NL
GNMA 1149 NL
FGRO 2243 NL
FHYT &5U NL
FIT 1048 NL
FIMT 16X1 NL
FSIMT 10X4 NL
FSIGT 1627 NL
FSBF 1536 NL
FST 24X2 NL
FGVT 988 NL
MaxCP 1150 NL

NYHYr I0J8 NL
PAHYr J621 NL
SMMu 9J4 NL

FtduCoo WJ08 NL
Financial Funds:

.ElMrilP 648 NL
Dvnmp HJ54 NL
USGvfP 7X4 NL
Enray 941 nl
envlrn 953 NL
Eafyp 7614 NL
Eurap 1149 NL
FlnSvc 16S NL
Flex 1448 NL
intGov 1157 NL
IntlGr 1132 NL
UHI 10X7 NL
TxFrrp 1348 NL
Gold 3X1 NL
HW15C 4147 NL
HIYW P 483 NL
indust p .5X3 NL
Ind Incpi 1X1 NL

Letacr 1L97NL
PcBasP 11X9 NL
Sellncp M NL
T«9i 2182 NL

FtAmEa 1X77 T3XS
FnJaolG 957 I&tZ
FjtEogr ilia 111s

SmCpp 19X4 2652 Gorwo OtaPjeto: _TxEx p 11X7 11.94 EmGrp 11.951X51
TECAP 1459 1342
TEMdo 144915X1

Grow P 21X9 2240
TRetn p 1X281X86

TEVAp 14871551 [CarneoU Funtt:
Wshp 1539 li

AGthFd 6X6 1

AHeriro
A Iraw
A Inv In S50 !

Anwr Non Funds:

1539 1675
6X6 983
1X3 NL

987 950
939 D12S

1539 1675 Govt P 987 950
536 93

3

TENHf 939 I1L2S

1X3 NL TEOftG 9X0 934
677 789 CntShs 2692 NL
550 586 CtaortBC 1147 7X47
imds: Ctesfnt 12749 NL
4X7 621 Ottbank 1RA-CIT:

Carr* MM NL
CwrVg 1243 1382
CvSee 985 NL
Drevf 1X51 NL
FL Int 1X29 NL
GNMP 1484 NL
GttiOa 1331 NL

,

Index 17.17 NL
IrSMUP 1610 NL
inferm UM.nl 1

invGN 1487 1487

1

Levge 1781 MS) 1

MOS Tk 1699 NL,
NJ Mun 1X86 NL 1

NwLdb 33X2 NL
HYinp 11.17 NL
NY TOk 1413 NL
NYTEp 1693 NL
Pespln 1483 NL
PeoMId 1488 NL
ShlGv 11X1 NL

Fidel tty Advisor:
EqPG 2414 2EqPG 2414 2639
EdPI 1X31 1X92
Eurap P 933 10X2
Gov Ins 949 9J6
HI Mu P 11461283
HIYW P 11188 1142
IncGIP 1388 1457
UB 10X9 1091
ST FlP 989 1084
SPCSItp 16811954
TEP 1080 11X4
USGI 989 1617wns nl
AMF 12» JJL
Batgnc TIB NL

8
(uOi 2LB7U3
A In 1602 NL

CA TF 1150 NL
Carwd liW 1546

QriAP 138414X7
0*5 14248 NL

FriEagr uia uu
Fsf Investor*:
BlChpp K3 15X8
Global p .413 551
Govt P 1141 1X2*
HtotiY P 486 3X2
incop 387 AM
NJTF P 1X15 1105
NYTF P M2D1SX5

AL TF K133 11J9
AZTF 1677 11X2
Colins 11X9 1186
CofTF 7X3 732
CO TF 1033 71X9
CT TF 1643 10X3
CvtSc 1653 1696
DNTC 1930 mO
Eaulty 758 730
FedTx 1758 1X06
FL TF 1698 1144
GATF 11,11 1157
GIOpI 9.17 955
Gold ILIA 1153
Grvrth 2732 29J30
HY TF 1043 1056
Incom 230 2X9
InstAdi »-9< ?J«
InsTF 1141 1X09
LA TF 108* 11X9
MO TF 1054 1698
MaTF 10.96 1142
Ml Ta» nJ* 1151
MNIns 1182 1XT0
MO TF 11X1 1747
NJTF 11.10 1156
NY Ins 70X7 1080
NY Tax 11.79 1746
NC TF 11X5 1751
Ohio I 114B 1156
ORTF 1697 1143
PaTF 938 1619
PrmRt 5X0 S42
PR TF 11X8 115*

I SI Om 10-21 10X7
SPEC 1237 7249
TA Gov 104* 1048
TXAHY 836 137
TX TF 1697 1143
US Gov 7X5 72*

i Utils 882 9.19

VA TF 1691 11X6
Franklin ModTr:
CpGuIp 23X9 2X6*
tovGdP 889 985
RUDvp 14791441

Freedom Funds: __
Gilns t 9.98 9X8
GtabBf 1133 1133
GtJdBI 1458 1458
GvInBI 1615 1615
STWIdB I 9379X7

FmntCA 10X8 NL
FrnmA II5< NL
FundTrust:
Aserfp 1416 15X9
Grot fp 1468 14X0
Grthto 1427 1444
Inccfp 935 9.90

GAM Funds:
Gtol 9987 NL
inti 13581 142X6

GIT tovtf:
EaSpc 1951 NL
HIYd 1688 NL
InMn 7X7 NL
TFVA 11X3 NL

GNAf 982 982
GT Global:
Afflw-O 1580 16X8
Band P 1698 1141
Eurap 947 989
Gvlncp 1612 MI51
Grlnc p 5X7 553
HltCrp 1980 ag
inti p 866 9X9

Hrartidp 19X0 2610
Helmsman Fds:
BUrCEa 111* NL
DjcEa 1148 NL
Ealndx 11X2 NL
GrEa 1652 NL
IncEO 1246 NL
inca 9.ff nc
UVot 1052 NL
OH Mun 1623 NL
OuanE 1154 NL
TF Inc 1049 NL

Heritage Funds:
incGr P 1049 1692

HtehMork Funds:

1695 1182 MuNC 11X2 1188 USGv
950 9.95 MuSC 1180 1118 US Tn
1639 11X2 MuTNp 10081050 InfGv
9.17 980 MuVAP 1TX9I185 OHTF
ri: MuWV 11X9 114* TF Ini
533 533 MuHY 9.15 981 CTfJI
742 743 WHJGV 12X8 1289 Monetta
tt» 1850 WklTR 9X0 MX? ”**-?*

732 732 MF5 Lifetime:
944 984 CopG I 1163 1383 Li'S,

1

.
1

USGvp 10.171059
US Tra P 9.14 952
InfGv p 1635 1945

LDII 1000 NL
ShoriT 1601 NL
TotRt 1040 NL
TRSAF 1625 NL

smevt 11^ NL
SpcGr 16*0 NL

OrTE 742 739
PaTEn 7X2 610

Sprain 1656 NL
TkFrl 9X1 NL

646 636
680 6X1
7X2 670

OH TF 11X1 1138 I Pacifica Fds:
Tflnp 10X6 WJ6 apS 1615 NL

TkFrH 1157 NL
TxFrSI 5X0 NL

GyGMP 6X8 7X3
HYtfBp 6X0 681]

19XO26I0 Grit 742 742 WWG* i:

Fds: Gwmi 1850 1850 WklTR <

1114 NL HlYdl 732 732 MFS Utetlm
1148 NL ST OI 944 984 CopG I II

11X2 NL SWInll 6J0 8X0 Globlt L
1653 NL TotRt t 1381 1381 Sectrt 1<

1246 NL Kemoer Premier: Emgt l<

9.97 NL Dtvln 533 5X3 Gold I

1052 NL Gvt 742 742 GvPIl (

1623 NL Gwfh 1652 1852 HllOCt i

1154 NL HlYld 753 735 IlftlnCl I

1049 NL STG1 944 944 MuBd T !

mds: Sfrtlnf 631 831 OualBt 1

1048 1692 TotRt 1382 1382 Tot Ref I 1

:unds: RevCnvp 1100 NL MIM Funds:

1089 11X2
16X4 NL I

Monitor Funds:
|

Fxlnl P 2051 21X6

Gtobl f 13X7 13X7
Sectrt 1491 1491
Emt t 1471 1471
Gold I 4A5 4*5

6JSS *85
5.91 691

Bond 1054 NL Keystone:
iracEo 1085 NL CuSBl ! 15.74 1534

Emg t 1471 1471
Gold I 4*5 4*5 SJ-2J Zf-SJ

HUnc t 5X1 5^ OhTFT 26^ 2675

Tnrira: I 499 49* SIBdT TOM 2044

MuBd I &45 445 MontrSI P T9.73 7045

SSI’. Hi an Montsm. 1467 1467

T^rSm 10S1039 WGMvn! '625 NL
MorKgo 1410 1453

Bdlnc 9.13 NL MS^on Sto
?n7.

:

Gwfhl p 24992550 Paine Webber:
OhTIJp 3675 2181 [ AnfA p 1696 1181

Baton 11X3 113* U5LAP 1606 NL
CA TF 1650 1699 VA TF 1617 NL
Envoi 11X2 1154 Primp Value:
Gvlnc 10X9 1888 AttlnC 1033 1682
sine Webber: AttTF 9.9 1 rnx*
AsstA p 1696 1181 Gvtlnc ?8J f-M
ATLA p 13X8 1191 GrSth 1616 1492
BhMA p 14X8 17XS PrirtWYT 1181 NL
ColTAp 11.111157 Pimari Prrav:
DvGAp 20X2 21.17 DvAch 14T7 1484

,

MfoSCP 682 4931

EUGAP 616 654
GlEAf 11X8 11.92
GlIrAp 1674 11.19
GIGIAP 9X4 987
GritlA p 1630 19.16 Prinenr Funds:

SpGrEa 1386 NL
Hot Men 19.14 NL
KudCaa H.M 1287
Hummer 2039 nl
Huntlngta Fds:
CPI *435 4532
Gtobl UX1 1413
Hard 12X5 13X5
HIInc 1266 12.95

IAI Funds: .Bond 1633 NL

CusB2t 1192 15.92
CusB4 1 485 465

Sikinc 1MB NL
SlkGr HW1 NL
5ikAu 1581 NL

CusKII 938 938 MtMLIC Funds:
CusK2t 7X4 7X4 AstAII 1113 13X2
CutSI t 2436 2436 Inv I 1442 17X8
CUSS3T 935 935 MtoSc 16*0 11.16
CusS4f 852 852 MSB Fd p 15X3 NL

Bal 1673 NL
EmGr 1750 NL
Fjntlnc 1641 NL
GIFxin 1454 NL
IntiEg 1612 NL

AstAII 1113 13X2 MX* 2133
Invl 1*8? 17X8 SU.KT-a^S,?1 -25

MtaSr (IS MutoalotOmoiM:
BS'afl Amerp 16*6 11.19

U Funds: TxETrl 16901690
Bond 10X3 NL TaxFI 7.92 7.92

EmgGr 32JP NL Keystone America:
Govt 1631 NL Aulncto 9891617

li* » S34 534 Mackenzie Gra:
K.PM t 1473 1473 AdIGv p 9.94 ttXS

wStraU-ST
L Grwttip 12X2 1293

*5i toss Incom p KMM 1650
TxFrep 11.921151

H4S3i!S Mutual Series:

HIlnAp 735 607 BIChp 11.18 11.77
IracA D 981 9X8 Bond 1656 11.12
MHIAp 1634 1087 CppAc 7132 72+4
NTxAp 1133 11X0 EmoGr 1933*37
NYTAp 1607)649 Govt 11.12 1131
RoFAp 1380 1403 Gwtti 3636 29X5
USGAp 9X3 1624 Monad 1259 UXS
ASHBl 16*1 1693 TE BO 1137 11.77
ATLB 1 13X4 13X4 _Wortd 615 S82

eB I 1430 1430 ProviderttMutual;
TBf 11.11 11.11 GriWIhp 615 0X7

NYTF 160* NL gIT '«». W» » 7X4 8X3
SCiTe 1453 NL RSI TniSf: ObtaTx 8J0 881
ST Bd 4» NL AcfBdP 22X5 NL OrTE 782 739
SmCVI 11^ NL COTPP 2853 NL PaTEO 7X2 610
SpcGr 16*0 NL EmGrp 2469 NL CoTa* 446 67sSmto 1056 NL IntBdP 22J0 NL CnTicQ *80 491

TsFrl 901 NL STIFF 17.13 NL SCTE 733 6»
TsFrH 1157 NL VtoueP 2100 NL GvGWp 4X8 7X3
TxFrSI 5X0 NL Rolnbw 536 NL HYtfBp 6X0 68)
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Recovery
,
Indigestion Hurt Bonds

RecordAuctions Are Ahead as Corporate Issues Swell

Yosuda Trust Asto

Pacific
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TeJecommunicacoes $90 1997 10 98.165 — Smwnnualy. ftadmniobto at par in 1994. Fee* 1ft%. (Sato-

Brasfletras moo Brothers tart)

Toyota Motor Finance $200 1995 6% 101X173 100 Reoffered at 99X85. Nona*abta. Fees 1*%. [Cr.cft Soma
Netherlands fir* Boston)
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NEW YORK — Prices of US. government
bonds managed small gains last week despite a
sell-off late in the period cansed by a surprisingly

strong regional economic survey, large issues of
corporate bonds and worries ova next week's
Treasury auctions.

The market’s bellwether security, the 30-year

Treasury, which had fallen more than 3points over

the previous two weeks, rose 7/32 point, dosing

U.S. CREDrr MARKETS

the week at 99 15/32. The issue's yield, which

moves in the opposite direction to its price, eased

to 8.05 percent from 8.07 percent a week earlier.

Analysts said the week began with prices rising

and yields caring to around 8 percent as investors

began toconsider the market oversold despitenew
evidence of economic strength. This came in re-

pents showing housing starts rising in February
and a jackup in industrial production.

But prices plummeted late in the week after

news from the Federal Reserve Bank of Philadel-

phia that its diffusion index of general business
conditions rose to a positive 18.4inMardb from a
negative 0.9 in February, indicating a solid pickup
in manufacturing activity in the region.

The Philadelphia Fed’s survey, which covers

businesses in the Middle Atlantic states, is seen by
some as a fairly accurate early indicator of the

better-known monthly survey of U.S. purchasing
managers, which win be released an April 1.

Bond investors do not like news of economic
strength because they worry that growth wffl push
np inflation and interest rates, trends that reduce
the value of bonds.

“Recovoy data in the second Quarter will make
H difficult for long-term bond yields to sustain a
level below 8 percent until growth begins toslow in

the third quarter," added Anthony J. Vignola,

chief economist at Kidder, Peabody & Co,

Bond watchers noted prices also came muter

pressure on worries ova the huge supply af fresh

corporate debt and the Treasury Department’s

record sales of $14.75 bOhon in 2-year notes and

$10.25 billion in 5-year notes scheduled this week.

The Treasury was also expected to announce
details of its plan to raise an estimated $1425
bOhon in new cash with the sale of new one-year

bills on April 2.

Du Pont Co„ McDermott Inc, Household In-

ternational Inc., PepsiCo Inc. and Philip Morris

Cos. woe amonginvestment gradecompanies that

sold about $23 billion of bonds last week.

This week. Federal Express Carp., Southern
California Edison, Arkansas Power & Light and
Connecticut Light & Power are expected to sell at

least$500 millionofbonds, traders and investment
bankers said.

“Supply has beat the big negative factor in the

bond market,” said Trade Latimer, market strate-

gist at Josephihal Lyon & Ross.
“As securities firms boy corporate debt from

their customers, they sell government debt as a
hedge against those purchases," rite said.

Like the long bond, other Treasury issues

showed small gains on the week. The 10-year

Treasury note moved op 14/32, to 99 4/32, send-

ing its yield down to 7.63 percent from 7.70 the

previous Friday.

Two-year notes rose to 99 7/32, to yield 532
percent, from 99 5/32 and 5.85 a week earlier.

(UPI, NYT, Bloomberg)
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GERMANY: Property Troubles
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(Continued from first finance page)

now,” said Johannes Ran, a former
candidate for the chancellorship

from the opposition Social Demo-
cratic Party.

Mr. Ran, prime minister of the"

western state of North Rhme-
WestphaKa, joined recently with

Manfred Stdpe, his counterpart in

the eastern state of Brandenburg,

.to call for a new approach to break

the logjam.

The campaign has bees joined

not only by Social Democrats but

also by potitidans from all parties

in Eastern Germany and even by
Economics Minister Jflrgen MOlle-
mann, a member of the minority

partner in the ruling coalition.

Kint Biedenkop£ pn'me
at Saxony and a member of Ghan-
cdlor Hdnmt KohTs own party,

called the current fapl aroroach a
“catastrophe far investcff? that is so

ccHnpHcatcd that “hardly any West-

ern lawyer understands it, not to

speak of Saxon property offices

where therearehardly anylawyen.”

HansHetmeyer, vice-presidentof

the Bundesbank, said m a recent

qyeedi that “the backlog of unset-

tled claims is much too large” and
“legal improvements are uigmtly

needed.”

Undersuch pressure, the govern-
ment has cobbled together a legis-

lative proposal that wiD try to

speed the process for settling

claims and grve certain new advan-

tages to newcomers withjob-creat-
ing ideas.

But Bonn remains adamant
about the bass principle of allow-

ing past owners the possibility of

redamringproperty rather than be-
ing forced to settle for a payoff.

“I am firmly opposed to the de-

mand that the restitution prmcmlft

be given op,” said Justice Minister
TCiam Kinkd in a recent policy

statement

Not only would all the settled

drums have to be renegotiated, he
said that itwould be “problematic”

to dumgp a policy >h«t ig anchored

in tire country’s constitutional con-

cept of property ownership.

JAPAN* Serious Missteps in 17.5. Property Market

(Continued from first fhmee page) miTtinns of dollars into upgrading mptcy court in Japan and the Unit-

date has been that erf Minoru ku- hot^ aid ooaaeg ue ^ag. ed States, and wottid be lucky to

tani, the Japanese developer who QOS Cn,^rinch ownsithe Hyatt rtcoup half its nntial mvestment,

reportedlylSWtomSoi mil- fH £f« mSfc
aocndmg to an independentap-

1i£dnimg his brief ownership of
Mirage Country dub, has filed fra pnnsaL

the Pebble Beach golf complex in
oaracraptqrm J^wn. The seller in that deal: the U.S.

Monterey, California. But dozens Maruko Ino, the Tokyo-based Resohition Trust Corp., the federal

of lesser lights have taken their real estate company that bought agency responsible for disposing of

lamps as wefl. the Hyatt Grand Champions golf the assets offailed savings and loan
In the Palm Springs area, several and tennis resort here in March institutions.

Japanese investors who pumped 1990 far $66.8 nriUkm, is in bank- “It's aflamatter of perspective,”

BUSINESS BRIEFS CAPITAL: Sell-Off Threat in European Markets

Apple Sets IBM-Compatible Printers
CUPERTINO, California (AF)— Apple Computer Inc. on Monday fy, appear Kkdy to undemrine the

will introduce printers and scanners for IBM-type personal conmutere as government's resolve to stick to its

part of its plan to allow customers to better tmx and match Macintosh anti-inflation policy,

computers with other models. Although both toe Conaffvative

Apple’s new laser printers and scanners, which allow drawings and and Labor parties have ruled out a

photographs to become part of computer documents, will allow Macin- devaluation of tire pound within

toshes and IBM-compatible computers running Microsoft Corp-’s Win- theexchange-ratemechanism, Brit-

dows software to share the peripherals. ain is widely perceived to be the

Apple long guarded its technology while making computers that weakest link m the system. If it

became popular in homes and schools but not in business offices, where devalues, Italy is expected to fol-

IBM-campatible machines arenow ubiquitoas. But two years ago, Apple low.

Wan working more dosefy with other companies, such as Digital “Markets arevoy nervous,” said

Fmripremt Corp. and International Business Machines Cop, in an Jim OWeffl, Swiss Bank Corp.’s

Sort to put its computers in. more executives’ hands. London-based analyst “Britain

riskless alternative. To really stim- warned that until Germany settled

ulate growth, acutof 2 to 4 percent its wage talks, “Europe is set for a

would not have any major impact- period of pessimism and sharp set-

It would have to be substantial bads in bond markets."

“But thatobviously would onset- The dollar briefly touched a high

effort to put its computersm more executives hands.

SingaporeAerospace Revenue Soars
SINGAPORE (AFP)—A 60 percent jump injpnp revenue helped

boost Singapore Aeromaoe’s pretaxprofit to 33 nriffiou Singapore dollars

($20 nriUkm) in 1991 from about 24 million in 1990.
' M 7 9 FI-. - -7 «Lib OrmJm or i ami

said revenue last year s

minion dollars in 1990

percent of the revenue.

Cmp.’s Win- theoshanffi-ralemechanism, Brit-

ain is widely perceived to be the

mputen that weakest fink m the system. If it

offices, where devalues, Italy is expected to fal-

ls ago, Apple low.

h as Digital “Markets arevery nervous,” said

Ccap, in an Jim O’Neill, Swiss Bank Corp.’s

London-based analyst. “Britain

and Italy are the most vulnerable,

SfIBrS But 1 don’t believe Britain will de-

, value if France holds out
venue helped “All eyes are on Paris. If France
ppore dollars loses its nerve, then the whole Eu-

ropean storyhas got problems,” he
cs newspaper said.

p from 234.1 Summing up a widdy held view,

attributed 67 John Lipsky of Salomon Brothers

Inc. said that “it's hard to envision

rf 7.6 nriHion at tins late date France abandoning
ing, its U.S. vvfaat has been the cornerstone of

its economic policy."

, Devaluation, he added, “is not a

tie markets and fear of inflation fOT the year at 1.6860 Deutsche
would drive up market interest piurfra on and then dammed
rates which, in the end, would be min a wall of profit-taking. News
self-defeating. It’s no panacea,” he that Iraq had agreed to destroy
masted. Send missile equipment also
Jonathan Wilmot at Credit worked against the dollar by re-

Suisse First Boston in London said moving fears of an imminent UE.
that what was needed was “more attack.

jsjfes-s*;

the assets offailed savings and loan
institutions.

“It’s all smarter of perspective,"

said Jack Barthefl, a managing
Mrtnexin the Los Angeles office at

Kenneth Leventhal & Co. “Mar-
uko bought at a discount from the

RTC It looked like a smart btty

back then, and it probably would
have been if they had the financial

horsepower to get through the cy-

cle. Kit they didn’t Now it looks

like the RTC was pretty smart"

Euromorfs
A* a Glance
EurobondYMdt

bigger increases.

On Sunday, Reuters

from Dfissddmf, Gem
HBV banking union t

Attention tins week is expected

to focus on the yen. The Bank of

Japan is widdy expected to cut its

The profit increase was achieved despite start-up losses of 1A million at this late date Fiance abandoning

dollars in the operations of Mbhfle Aerospace Engineering, its U.S. what has been the cornerstone of

subsidiary, in Alabama. its economic policy."

SovietBank’s Debt Is $5.4 Billion

MOSCOW (AFP) —The former Soviet foreign trade bank owes $5.4 -O/VJVTT^C
billkxi to foreign creditors, 15 percent to 20 percori of whichis owed to JJfJilJLIISe
rminmerrial banks, according to a Russian central bank official.

Issue Is Halted

ftromes to paying off the money owed to businesses,” said Mr. Tbhna,

Xheads a>md appointed to look into the bant accounts. rate of 8.75 percait, 1025 paoenl.

He said that cheats trim put moocy into their accounts after Jan. 1, 11.75 percent and 7.75 percent, re-

1992 can “fredy use any dqrosits”made after that date. Buthundreds of spectivdy. The dollar rate was

nriffions of dorfats deposited by other cheats remain frazai. more to double the currentrate

further qpot strikes unless employ- discount rate eaify in the week by
ers resumed negotiations, and at least half a percentage point and
spoke (rf a 65 percent raise as a possibly three quarters of a point,

^rouxt of reference.” The banks Brendan Brown, London-based an-

have refused to offer more than 5 alyst for Mitsubishi Finance Inter-

percent. national, expects the cot to signal

Mr. Wilmot urged a government “a turning point" for the Japanese

Mar. IB Mor.n
US.t«ynSenr 753 771

ILL S,5 to 7m 7M 7JS
ILLS,tenmop 5vn A37 639
Potato sterflw. Ins than 5vn M77 W72
Prate* franca, KatbonSTn V75 949

tM.Bra,ienaQSm tlX7 1144

Dastatiarmtetotton Sirs W* 947
ECU,<y»aover u 151

ECO,] to 7 yn 646 644

Cm. 1. ten tanSm 9A9 675
AM.& ion thcaSyn 940 941

MX. S, lesston 5yn U 836
Ym,5to7vn SM S64

rtoi less tooalm 5J3 543

Source: Luxembom Sleek Exchange.

Weakly Salas

percent. nation

Mr. WDmot urged a government “a tun
policy linnting wage hikes and equity as well as the yen.

prawufo and yen at interest

rate of 8.75 percent, 1025 percent,

11.75 percent and 7.75 percent, re-

spectively. The dollar rate was

more than double the current rate

available on shoit-tenn U.S. Trea-

sury paper.

Central bank officials said the

bonds had been launched to attract

badly needed foreign exchange far

Pakistan, which had a $23 billion

Trump’s Stake in Alexander’s toCM
NEW YORK (UFI)— Donald Trump has agreed to transfer his 27 ^yjndshadbeenlauxxiKdtoattrac

percent stake in the discount department store chain Alexander’s Inc. to badly needed foreign exchange fo

Gticoip as part of his recent debt-restructuring agrranenL Pakistan, which had a $23 billiOL

In a filing Friday with the Securities and Exchange unmnisston, canoti-accotmt defied last year

TmmjvAlgrander Gd- a New York general partnership, said it would and a trade deficit of $1.9 bdHon.

transfer 136 mfflion Alexander’s co«m shires' to
fi

(^gr

l^g
tJ
g! U3. authorities indicted several

amended pact with its lay bank lcncta: P®*®*
Pakistani bankers last year «i

pledged the shares in 1990 as cdBateral an a
fraud charges in cramecma with

V
Alexander’s, saddled with heavylan has

t

beeo frs^toren^uate ^^ J & Commerce

its debt with lenders and obtain an additional lme ot credri.
InternationaL

For the Record ^‘trSTSfSC
Otian sold $175 nriUkm worth of a new issue of 9B8 percent minister, Benazir Bhutto, accused

%tndc fairing the issue to 7 million shares from 6 nnUton fa government of her successor,

CSStfSi
1

SSiTthc banking company said. (AP) Nawaz Sharif, of promoting the 3-

the cedi, fdl to 405 to the doflar from 395 at the last legal sale of foreran-exchan

DEFICIT: China wm Borrow
(Confirmed from first finwiTF page) several measures aimed at enfiven-

vast swathes of granHJroducing mdnstnes, including re-

eastem provinces. dnong inexane tax rai enierptises

from 55 percent to 33 percent over
But raie Western diplomat sad,

fte next three years.

T?,^j5°Q
r,

they say Wang’s^ refies also on
nU,ybea00nve’ more cffe^stoiodfcction and re-

maU^ScapeguaL
a,w4rtp fmanrial mkrrwnagpment

Chief among China’s firumrial spending will not affect the

problems, windi Mr. Wang ao- nrilitaiy, whose Iradget wll be in-

kiKW&r^d, are hug: subsidies to creased 12 percent, to 37 WKon
State industries and tire cost of B yuan Anah^fy caid the rise in mfli-

cradfe-to-grave system of welfare taiy speedup reflected China’s in-

payments for food, housing and creasing concern foUcrwing the sac-
medical treatment In 1992, 5(5.7 fcal- nf fegh-li-rfmnlngyweapons in

lkm yuan wiD go for such subsidies, the Gulf War to upgrade its mili-

Tbe finance minister announced tary hardware.

S Noto 1 Rato
noHMs 27456 146620 55630 14(7JO
CHfttt — — — 1940

FRUs 4666 40UD saa 30776
ECP UZUO 359266 1144U0 43VLn
TcM 546140 579436 0627.16 534570

ftmtoniMulM
Catol evradtoi

i NoaS > Mod!
Stoats kto 638946 194050 HJCJB 2836426

Coawl. 16946 41L56 7046 UUtSt
FBNs UOLW 1X50X0 479436 «5W0
ECP 446490 £45100 450.18 7318M
Total iz«7ua nmm 254ms «umjb

Sourer: Eunclear. CedaL

lAor Ratos
l-rnooM Stooott

Mar. 20

ttMMl
ILS.I «6 A 49/16

Prnbdte ntrt 9% « »
PmdWrfto TWi W

*

W 15/16

FrenCbtraec me me me
ECU IM ina IM
TOO » A 411/16

Sourees: Lloyds Bank. Reuters.

U.S. Troauiry Bonds

MUTUAL FUNDS
(Contineed)

aw as* Bid air

27JP2SJ7 IrtOvt nj» ML
1U7 1L3R JYlto W NL
TUM 1156 Wataa PBdcOftf

;

IMS NL Tudor 3632 NL
Fdr. Govt 1071 NL

I
Gwth 1M40 NL
Grlne 25.T2 NL

Bid Aik wmBlOr V.T7 NL
...

WmBlin 1038 NL
’2 ff}-

iVUMaai Penn:W nl pamSp maiuOB
Smr: patf hl4? run
$32 NL USCov HIS 1846

Maturity M
28X2X4 99 tm
15.1275 77wu
28X2X7 98 tvs
15X179 94m
15.11X1 99 vs
15.1171 99m
Source: Satonxn Inc.

Math 20
Close WknmM Atk YMM vteld

99 us 99 us 5X2 5X5
97m 77ms 672 6X6
98m 98m 7.10 7.13Mm 94m 777 741
99 m 99 M2 7X3 770 .

99m 99w» 8X5 8X7

MMVI 1132 UK
Wtshwod Poods:
BeJOT ML42 TUB

« Sb *1&5r33{ NLNL
Ptoe 1U2 NL
WinFI 1U1 tOOl
WtaGt JOB1BJS

Wuulaus d Fds:
Bond M.19 1061
Crtfal 10.18 lftdl

IntEd «2T IU6
1332 UK Irrtrns IU0 1135
BufxU" Omrt 1U1 1147

H»S 11X6 Worid Funds:
VOB 1546 Wrtaht Funds:
1066 IM Curtn YUl NL

U-S. Cornumf Bates

March 20
Tn Exsnrt It—di—dBwrsrMBMdlndW 677%
MOMyMatat FtMdt

OmtortHtorAKraoe 371%
wikwriMjttMtiadi

SMk Rotf Mocttor iadu lfl%
HuHMalmRUJmrNi fJB%
Source : Hew York Times Service.
UP!.
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Fed Probe Focuses

On Treasury Issue
By Kenneth N. Gilpin

Hew York Tima Service

NEW YORK — The Federal

Reserve Bank of New York con-

firmed that it was conducting an

investigation into a possible

squeeze, or artificial shortage, of

seven-year Treasury notes.

Reports that the New York Fed
and the Treasury Department were

asking major government securities

dealers about a squeeze were ini-

tially carried last week by the

Bloomberg news service.

Concern about a possible squeeze

prompted the Fed to send letters on
March 10 to all primary dealers—
the 38 banks and investment firms

approved for direct dealing with the

Federal Reserve Bank (rfNew York— requesting daily information

since March 11 On each firm’s im-
mediate and net forward position in

the 6% percent sevm-year notes.

The request sought information

on notes odd or controlled through
iqmi pJmsc transactions. Although

theprice of the actual notes hasbeen
weak, the securities have become

hard to find in the repo market, in

which firms use securities as collat-

eral far overnight loans. The seven-

year note is in such demand that a

repo now trades at 14 of 1 percent,

compared with an overnight financ-

ing rate of 4.15 percenL

Traders initially sold more than

$93 bfltion of the seven-year notes

theydid not own and theywoe then

forced to dose out their positions by
purchasing securities at inflated

prices, Bloomberg reported.

A short squeeze drives up prices

and lowers yields in the short ran.

The government is concerned that

such events drive away investors

and thus ultimately raises interest

rates on Treasury borrowings.

Fete Bakstansky, a spokesman

for the New York Fed, acknowl-

edged the letters had been senL The

Treasury declined to comment. <

The inquiry is representative of

the New York Fed’s shift in -re-

sponsibilities from surveillance, of

die primary dealers to market snr-

vriHimce, Mi. Bakstansky said

;

That change was prompted by
the Salomon Brothers Inc scandal

last year. Salomon admitted that at

an auction of two-year notes on

May 22 it had bought almost 94

percent of the offering, far in excess

of what was permitted.

Market participants said the ap-

parent squeeze had more to do wilh

natural market forces than with de-

liberate manipulation. Most inves-

tors who own the 6ft percent issue

are probably unwilling to sell, ana-

lysts said, because the price of the

security in the cash market has fall-

en sharply since it was auctioned

Late Friday, the 6ft percent se-

curitieswere offered at a price of 94

26/32, to yield 735 percent

PERFUME:
A Common Air

(Continued from first finance page)

There, she adds, “women who buy
perfume want to get their money’s
wrath— titty want a brand that’s

immediately Twmgnwri *

Powerful fragrances like Gior-

gio, Christian Dior’s Poison and
Calvin Klein's Obsession tend to

win favor among American con-
sumers. New products in recent

years everywhere in the worid have

tended to foens on this preference.

But according to Mr. Ddoour,
who is also a top executive of the

exclusive pedtnnerJean Patou, coot
qrmpr tastes me starting to chans
again, and that may bring thff

French industry back to the fore.

“People are starting to distin-

guish between the truly beautiful

perfumes and the false ones,” he
says. “Tbty want a luxurious prod-

uct, but they want to knowhow it’s

made. That’swhyproducts like our
Joy, which we make ourselves from
flowers, not synthetic essences, will

be able to endure."

Robbery Nets $185 Million of Ronds
UnitedPros International

NEW YORK—A robber snatched $185 million in negotiable bonds
from a messenger for Goldman, Sachs & Co. on Friday, police said

The messager left her office about 3 P.M. with a manila envelope
ormtaming $185 minion in negotiable bonds, said a police spokesman
said, without identifying her.

On the wayvjo her destination, the spokesman said, someone ap-

proached the messenger and took the bonds. The spokesman said it was
not dear whether the suspect was male or female.The suspect fled and
the messenger returned to her office unharmed, be added There was no
mention of a weapon.

WALL STREET Vi V'J

Figures as of close of trading Friday, March 20.

NYSE Host Actives

40%
iO%
21% — 4h

+1%
4M6 - VsW — %Mm —2
Vta + %
me +2

+iw
17th +1
UVfa —3Vi
77% — %
5Mt +3%
14
29* -HM
3(W +%
SA +1
2ZV» +1
IM —Zta
47Vi +2fc
35% +316
5116 +1
20% +1%
3Mfc +2%

AMEX Host Actives

HW Low Last Ohio.

NYSE Sales

WORLD NATURAL RESOURCES PORTFOLIO

SodM JfciwifaMnwit a Cfflol VivUMb

2, bodbvud Royal, Luxembourg

R.C. Ememboarg No. B-27276

DIVIDEND NOTICE
Notice is hereby oven to ill shareholders of WORIJ) NA3TJRAL
RESOURCES PORTFOLIO that for the fiscal year ended Novem-

ber 30, 199L WORLD NATURAL RESOURCES PORTFOLIO
wifi pay on March 3L 1992a dividend to the shareholder on record on

March 17, 1992.

Theamounts of dividend per share in the relevantdmea are bb ioUows:

- Clam A shares: US$0.119 r-

- Clam B shares: USSO.llL,-

Shares are traded ex-dividend as from March 17, 1992.

THE BOARD OF DIRECTORS

mlNTCRNATIONALl II |

BusinessWeek
This week’s topics:

O Japan’s Mieno Says No Loudly

o Citibank's Asian invasion

o How Europe Stamped Chrysler's Boss

o Breakthroughs in Gene Therapy

o America’s Biggest Casino Roller

Now available at your newsstand!

BusinessWeek International

14, avd'Oncby, CH-1808 Lausanne TaJ. 41-21-617-4411

For subscriptions can UK 44-628-23431 Hong Kong 852-523-2939

-HcraliSEEribunc
Living in the u.s.?

Now Printed ev

NewDrk
FOR SAME DAY

Delivery in key Cities
TO SUBSCRIBE, CALL

1-800-882 2884
(IN NEW YORK, CALL 212-752-3890)



p

f

A

T»

of

St

Ik

vi

P«

Page 14

,i™AQ^NATIONAL MARKET
INTERNATIONAL HERALD TRIBUNE, MONDAY, MARCH 23, 1992

OTC Consofcfeted trading hr we* «KlBd Friday, March 20.

5ofc*m
Net

1001 HWi Low Ctoae Chi*

M

.10

JO
jg is

JOe .1

.14

J»

ACC Co
ADC
AEL
AEP
AESCb
ARI Nat
ASK
AST
Acmes
AornR)
Abaxis
AbbayH
AbinoB
AbramsAm
AcesHlt
Actalm
Aorta
ACMTa
Acnwsi
AOARt
Aoriom
AOOCUJ
Adaaes
Adapt
Adnertn
AdtaSv
AdobeS
Adtec
AdvCr*
AdvHIt
AdvRtn
AdvCJrct
Advlnf
AtfvLog
AdMkSv
AdwPoty
AdvPra
AdvSam
AdvTflt
AdvTkxs
AoVanto
Aavotae
AeSfaG J4e 43
Aaavtrn
AerSvsl
Aaravx
AHBsh .40 1J
Afvmax
AgSvcs
AwncvR
Aonkao JO
Agourn
AsrlDyn
AHola .43) 3
Ateoro
AlrMrtti
AJrMf wt
Alrtran .24 |J
Atom
Akzo

][? 234239 J7Vi TO —at
fl Uft IS

*
U ,232* 14 IfVti

1001 27 25% 24% + to
134 SVt TVl j£2 £

4 12ft 13 —1
* 2™*% » 36% +J%

£33 7ft 6% Tft
3158171% 16% 17%— %
2058419 16% 1? +1%

J 171 11% 10% lift + HA 4412% 12 1M + *
2142 8ft 7% m— Mi
411013% 12% 12%—%

12 5% 5% 5% + %
284 4%
153 8

2013 Sft
15132 8%

4% 4% + %
7% 8 + %
41% 6ft— %_ 7% 5 + %

J»b 20 29314% 13to 14%—%
7 7% 7% 7% +1%

85414% 14 14 — VS
934 —
23214% 15% 14

-04a 13)78148 4% 3ft 4% + 4%

747 4% 5% 5%— *
43B235 31ft 32 —3
820 9% 9 9% + ft

5 110418% 14% 17%—%
A 37052 54% 51% 54% +2%

245 31% 3% 3%-V%
152012% 13V% 13%— %
246817 16ft 149%— %
40210 9% 9ft + %

341< 9% 9% 9%— %
370012ft 109% 11%—%
1504 7% 7 7V%
400 5% 5% 53ft + %
435212% 10* 11% + %
18S2 B% 7% 7%— %
63 3% 3ft 3Vi— 1*

1902420% 19% 19%
714914% 11% 13% +1%

J 590049% 43H 47% +1*
3576 22 19% 20 —1%

5 3% 3% 3% + %
1241 2% 1% 2% + %
44 —
484 4% 5% 4% + %
44533 31% 33% + %
288931% 24 28% +1%
45112% 11% 12% +%
544510% Ttt 99k—

%

5JQ 1181 4* 4 4 — %
115118 16tt 17 — %
1251 7% 7% 7ft + %
XU4flt 45ft 44ft— Ur
114010ft 9% 9ft + ft
4422 1ft 1 lft— ft
3SS % —
43500 18 18%— ft
1424 3ft 2% 3

24

109# 43 227140ft 39ft 39% — ft
5.9 23319% 17 18%+1%AJotBfl 1.10 5.9 23319% 17 18% +lL

Aldus 1039728% 25% 24% —1%
Alex Bid X U 505730ft 27% 29% + ft

3ft 3ft— %
04 14

AloxEns
AHOCD
AlhnR
Alien .15 A
Affcenn
AiiASem
APauW
A InOra 68 1J
Altaians
AllanPh
AlldBk JO
Al idCap
AkJCall
Aiwa

64 3J1AiWGp
AldHIPd
AJURsh
AifcstFn
A lot-lie 32
AlpMIC
Alphaii
Atphrwt
A IpLee
AltcOld
AltaHIt
Alteon
Aliera
Altran
Armrest
Ambar
AmcarF 34 IS
Amrkm M 4J
Amerbc
AFFF ISO 48
AmFPr 1.15 10.1

AFTxE 180 104
AFTXE2 25 98
AmerOn
AmSvce
AmBep 180 4J
ABnkr 40
ArnBJod
AmBusfn
ACIaInis

500 3ft 3ft 3ft-
94 13% 12% 13ft — ft

2422 14% 13% 14% 4- %
10024ft 24ft 24%— ft
1494 15% 14ft 15% + ft
339 1ft 1% 1%— K
178 5ft 5 5ft + ft
1332ft 32 32 +lft

844 9% Bft 9% -I- ft
4987 34ft 32ft 32% —1%

20 8% 8 8% + ft
1JOe 40 1110 19ft 18 19ft +1
1.13B 48 121423% 22% 23% + %

224434% 32 34 +2
274*2 31% 71%—%
31011ft II II
94611% 9 10ft + %
152 15ft 14% 14%—1%

28 155412% 10% 11%— ft
55 3 2ft 2ft + ft

3ft 2%— ft
lft Itt—

!R 'teft
12% 12%— %
23ft 24ft— ft
24 24% —1%

Solos In Nat
lOte Hioti LAW Close Ort»

Bonn
Barra
BaralRs
BsTnA
BasAm
BajPtt1

BsetF
BdVVw
SevSfcs
Bayrprt
BEAvlon
BeauCSIs 38

180
80

Beetaas
BelFuse
BdIBce
BetUer
8entan
Berkleys J4
BerisGs 180
Bartvtis
BatNBC 32
BetzLb 134

235821ft 19ft 21% + %
7314ft 12ft 12ft—

1

381 3ft 3% 3ft + ft
1044 4ft 3ft 4 —ft
mi 14% 14% 16 -I- %
4535 27 27 -5%
44745 43 44% +1%
71818 17ft 18 +ft

T6
488512% 12 12%— ft

10 188920 18ft 19ft +1%

84

4790
ft454

191111ft
1842 1%
6313

172725
784724%

2SS tt & + %
759 5ft 4% 5ft + ft
191 16% 15% 16 — %
452*4% 13% 14% -HU
551 2ft 2ft 2ft— ft
75122% 21% 22 + %
44411ft 10ft lift + ft
999 9ft 9ft 9ft + %
182 8 7ft 7ft + ft
1827 16ft 13 14
161 12% 12 12% + ft
9321ft 18ft 21ft +1ft

35 138617ft 15ft 17 +1%
274517% 14% 15ft—1ft
227712% 11% 11%—1

136513 lift 11%
ACofold M 16 8713 12% 12% — ft
AComa 220 4ft 4% 4ft + %
AmDnft 2981 6 4% 5 — ft
Am Ecal 55625 24ft 24% + ft
AFilm 2211 4ft 3% 3%— %
AFIlhTi .94 18 4826 25 25 — ft
AGroet JS 1.9 510642ft 40% 41 —V

13% 3ft 3ft + K
17% 18%— %
6ft 6ft— %
3ft %-4-ft
4 4
21% 21ft -f %

BteB
BftOTr
Blndlv
BkiLoas
BloSpec
BftPhars
Blocwn
Biaanwt
Blomaa
Bhxnotr
BimdDv
Btamets
Blamlra
Blcefct
Biespti
Biosvs
BlaTInt
BIOTcG
BirdCP
BlrdMd
Blrtcftr

BIEsLau
BlacDv
BfckD
BRduun
BeatBn 116
BabEvn 38
BodyDr
BonTon
BooleB
BoonEl
Boral
Bortnd
BoetAcs
BastBe
BstnDio
BstnFB
BastTc
BMBc
Bradyw
Branire
BraKIS
Brand
Brtxxln
Brkwtu
Breneo
BnmdlO
BniflFs
Brilev
BraadN
Bdcsfln
BrodSf
BrVtree
BrTom
Brunos
BrvnMw
Buffets
Buiurr
BuliRGd
BurneS
BurrBr
Surrft
BusnRc
ButtrMf
Butrav
Bvtax

Ate 17 107911% 9ft 11% -M
1276 Bft 7ft 8% + ft
1269X1% 30ft 30% + %
83842% 37ft 49%-Hft
443 1ft 1ft 1% + ft

44433% 32% 33ft + %U 12314% 15ft 14% + %
1041422 19ft 21ft

28 2512% 12% 12ft + ft
12 745857ft 54 S6ft— ft

U

.17e U 2699jJ4ft 13ft 14ft +1
1731 lft 1 1 —

A 327287 16% 16%— ft
188 5% 4ft 5 + %
94030% 29% M — %
74129ft 27ft 29ft +1

1378730% 27ft 28 —1
4318% 17% 18%—%

145113 12% 13
93515% 14% 14%— %
1193 8ft 7% lft— %

2473022% 21 22 — ft
443715ft 14 ISft— ft
1533 4ft 3ft 3ft—

%

31310% Oft 9 — %
554711% 11% 11% + %
3Z7 4ft 4ft 4ft— %

4683 9ft
JO 1.1 287^

.90 141

932
943416

2 3
3459 4%
38058

3 S%

Bft 9ft— %
17 17ft + %
3ft 3ft
11% 12%—4
3 3+%
4% 4% + ft

5515 54%—J%

SO 949943ft 42% 43ft + ft
U) 337127% 26% 26%— ft

1585 7 4ft 6ft— ft
31313% 12ft 12ft—

%

84 18% 17 18% +1
51 3% 2ft 2ft— ft

JSO W TO 5 4% 4ft- ft
3011049ft 44 48ft + %

JO 1J 155*0% 19ft 20% + ft
AO 2.1 14228% 27ft 28%

36 2ft 2ft 2ft
J796 6ft 5ft 4ft +

»

2062 3% 2ft 3ft— ft
10915 14% 14ft— %

5! L6 92 35 33ft 35 +1„
216 6 5% 4 + IS
16 2% 2 2 — ft

109322 20% 20%—1%
24 24 2x9% 9% 9%

2758 % ft— IS
JO 19 585X7% 6% 7 —ft

42 2% 2ft 2% + %
.12 J 19622 20 22 +1%

229 5ft 4% 4%— ft
16 5 3ft 3ft—lft
74170% 9 9%— ft
397529% 25% 29 «
137819 18% 19

16 4 3% 3%
JO 1J 419716% ISft 15ft—1ft

68014 12 13ft + ft
1235039% 35 38ft +3ft
973 9ft 0% tft +1
690 ft K —

t 1066 5 4ft 4ft— ft
53* 6ft Sft 6 —ft
297 2% 1ft 2ft— ft
77522 20ft 21ft— ft
31 14ft 13ft 14ft -4- ft

2974 18% 17 17 — ft

Soles in Net
IflQs Hleh Low Close Ota

JO
JO
J6

CmClAs
CmCfrB
CmBO*
CmcFdt
CwftBn 1J8
CmCMNC t
ComEnt
CsmEfiA
CamSy x U
SR1 &Z
CmtvBn

32 70*21% 20ft 21% + %M 48519 18 18%— ft
1A 7214ft 13ft 14% +1%

208910ft TO 10 — ft
47 20322 21 21ft + ft

391®: 10ft Iffl* + %
14382 5ft 4 5ft
778 31S 2 3%
344*5% 14ft 14%— ft
11617 15ft 17 +1ft

1 ISft 18ft lift + ft

101 5 4 5 +1
CORlFtBk .16* U 133912ft 11% 12ft + %
ComHIt 4S5422 19 20ft—1%
Coronet 5035 30ft 35 +2
CompUSA 1133737 31 37 +4%
CmorsL 1288734ft 24 24% +1%
Cmpfrx
Cmpcrn
CmpDt .14 IS
CmptH
Cnwidn
CrnpLR .138 34
CnwtM
CatNwk
CmpPr
Cemshr
CmstRs
Comb*
ceacam
ConeCC
CncEFSs
Condor
COnfTe
ConStP
Conmad
GmWI 140 74
Censihn
ConFbr
ConPop US

156414% 13% 14 + %
437 2ft 2ft 23k— ft

5811 10% 11 +*
11811 10% 10% + %
244 J 2% 2%— ft

3M
1779 l!2m r at

2ft
1 +

4212
85818ft 14
291 ITS 1?

4W
+ii4ft

17ft +1»
1%-ft
4ft— Ml

J2» 4J
J4« 1.1

ConPdh
Cr»Tam
cmnec
WlCORSl
CoraFn .14 49
CnsFnpf 45 I1J
ConWot 1.12 48
Contia
ctiMta imi&A
CMRs
CmrSol
Cookers J7e 2
CooptO
CoaprL
CoarsB JO

coreoin

_ 1JS
433 7% 4%
4533 9% Sft _ -

37 lft 1% lft + ft

248319% 17% 19 +1%
244 4% 4 4ft

2MR 5% 4% Sft- ft

2 2 2 2 — %
122934 32 34 +%
43 23ft 22% 22%-%

129413% 11% 13 + ft

7 3% 3% 3%
10 126742% 40% <2% +lft

Sam in Net
not hmi low cm# aw

F&MBe
Fun
FM Not
FBAT
FDP
FFOFn
FHP
FL5 pf
FMSFn
FNBRa
FRPPr
FSI Inf
Foilera
Fsiiiie
FalrFst
FokOII
firtePr
FaroBe
FamJtk
FrmHm
FarmBr 1*0
Farr M
Ferret m
Fostnl 46
FodFst

2S U
JSd 44
140 18

24?Sft
^

J2r 19

24%
7112 11

1533% 33ft

%
312914% U
12711

“
25 7%

3*7 7%

^:s11%

^+fc
i%
14%— ft

18ft 18% + ft

.14 14

JO

FdSvBk
FdScnr

50 2%
416 1%mm
6 7ft

397 1

10ft—

%

ftft-1

7ft— ft
1

M 15

8
30 —1
5ft

613 Sft 8
3733 30

243 S% 5%
JMB

14 Sft 2ft 2ft— ft
10 7% 7% 7%

35416ft 15ft 16ft
601 20 18ft 19% + ft

620 itS 2 — 5S
(33 2ft 2 2%
144140% 38ft 40% +1%
920 4% 3ft 3ft— %
17 7% 4» 4ft— ft

73 42X19 18 18% + %
315214ft 13% 14% + ft
30314ft 13% 13ft

5 1% 1% 1%

1330 9% 9 9%‘

UCAShrt
CBS.T SI
CBLJUed
CBLwt
CCA
CCB 1*2 17
CCNB 40a 24
C COR
CESaft
CEM
CFS
CFSBBc 40 2J
CIS Teh

24 4ft
15015

2345 7%
218 4%
2373 2ft

4 4ft + ft
14% 15 + %
7 7 — H
Sft 4ft
1% 2

181 45% 43ft 44 + ft
72031% 30ft 30ft + ft

48 15

I 3L7

24
II

CalGnti
Cal Ren
CaloarM
CatoPf
CalAmp
CalBnc
CalFbcf
CcriMD
CalMIc

S15S 14**64

X, **'73

Cahmretm

^SS P 5 -1
245127ft 24ft 25%—1!m il !; =:

#744 lft lft lft-
2J 415 12% lift lift— %

.12 4

46# A

40. 14
JBi

JO 24

43527744 61% 43% _
.1 50215ft 14% 15 + %
J 2545419% 15 18ft +2ft

321 7ft 7ft Tft + ft
308340% 35% 39% 44
448015% 14 15% + ft

"TO T m
90447 41% 44 -Hft

278121% 20ft 21 — %
135712 11% 12 +%
8802 8% 7% 8% + %
368213ft 12% 13ft + ft
18141% 3V 40ft—T

286Z7 26% 24%— %
72 5„ 4ft 4ft + ft

5387 1ft S %— ft
82420ft 19 20% +1%
20813 12% 12% + ft
2711 4ft Sft 4ft + %
319X 31ft X — ft
518 6% 6% 6ft + ft
in* 7ft 2% 2ft
76 lft lft 1ft— ft

250733ft 29ft 33ft +4
78410 Sft 9%—

%

5Z7 9% 7% 7ft—1ft
7865 9% 9 9% — ft

47 7 6% 7 + %
209 lft in 1ft— ft
899 ItS 1 1 — ft
210 32% 31 31% —1
34117% 14% lift— ft
834 17% 16% 17ft + %
417 8% 7% 8 — %
413*2% 2Dft 20ft—lft
449 3% 2ft 3% + %
135 4% 4 4 — %

12ft 13% — %
4 4ft
7% 8
10 10 — %

.. % SS + ft
272236% 3Sft 36 —ft
304113 11 lift—lft
174911ft 10% 10%— %
111411ft 10ft 11 — ft
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44214ft 14 Utt— ft

lft 7% 7 Tft + ft
1C 17% 18% 19ft + ft
M3 Zto 2ft 2ft— ft
84 18 % 17% +1ft
ZX.Ttt 7 Ttt
837511% Uft Uft- ft
33* Uft 15% 15%

J
77ft 124 127 +1
Oft 12 Utt + %
Wft nto lift—ift
5 A A

354723ft 33ft 2Sto +2

JuvJocs
JPMlWt
JeonPWl
JeWrOp X 1.1

JeffBlc X 40
JefBth ix to
JeffNI X 56
JfmbJum
JWA

Jontcbl
Jenai a
joatm
Juno
Justin

165812V. lift lift— ft
18* 5% 5tt Stt— tt
18 lft 1 1

1X11% II lltt— ftA 19 2891 Uft Utt 16ft + ft
42 Itt Zto Zft + to
10917 16 17
15519% Utt >9 +%
239 «ft 6 6 — tt
IS M 5ft 6% + %
231714% 12ft 14% +1%
8418 17V. 18 + ft
3 6 5 S — ft

61 25ft 25 25 - ft
307 6% 4 6ft + ft
1094 6ft Sft 5ft—

1

XI 25% 24% 25ft + %
.71 4% 5% S% + tt
14112V. lltt lltt— %
105711% 10% 10%
18 Sft ft — to
3431% 30W 31 + ft

B4*a 27 17

.96 46

162 63

X
1MXX

SA
1J
16 2024 28tt 25ft 27ft +!ft

KShNb
KC&s aa 3

11427% 19ft 21% +1%
to 9 9ft + ft

6 Zft Zft Zft
10Q | 7% a + tt
1X11% 10% 11 — ft
05 Cto 4to 4ft +
7*15 U 15 + ft

HMOUT
HD VS)
HDVawtA

. HD VawtB
1» + to

I HBO X
26

72 3ft Zft Zft— ft
X 4ft 4 4ft

995 4% a 4% +1%
423 71% Zl%- tt

7617ft 16% Utt -lft
1W Itt lft 114

19123 Tft 4ft 4ft I HDP
S3 15 15ft Kft Uft HMO

11X10% Ttt Ttt—Itt HPSC
1239438ft 33% 37ft +Zft Hochs
149571tt 19% X -to
17017% 15% 16 —!%
377 4 Sft 6 + ft

1909 fiA 5to
7043 lft lft— ft

157213% 12 13% + tt

60035 ®% 3*tt+.ft
109X18% 14ft 18 +lft

981 7
3% %

ft

F&CBn
F4C

! 50 .82 12% llto n _
1203a 76 28ft +3ft

HOdea
HodEn
Hate
HOUFn
HhudE

X £

X 3.1

Harand
HancHdi
HroCaxs
Honvin 6*

X 1A

Honvin
HrdoAi
Horteyas A
Hriym 97

3tt— tt

Sft +ljb
304 1ft ft lft + ft
3K ft ft + ft

ZJ 244713ft »» 1» + Ml

C lft lft lto + ft

149972*% 19% X —itt
513 1% 3 Zto— ft

*QW 3*ft 39ft— to

310 Ttt Bft Bft— to

IX Uft 9ft 9ft—IVk
98 9to 8% 9 + ft

X ft ft ft
10 Tft 7ft 7ft

521 lftt 17ft 17ft
13 3ft Jft .3ft— tt
13921% 20ft 20ft—

1

2*0720% 71V. 21%“ %
29138ft JTto 37ft— to

*70 Utt 15ft 15%
22320% 19 19 —lft
3331 9 31 +lft

1J

RLLM
VJMS
KTran
KoMer
KotaSH
Neman
Karcbr
Kavdon

M J

Kolycm
RotvSA
JCefvSB
Renan
KvOiLf
kvMefl
Kanni
Kavlln
Kewnsc

4"

79*21% X 20%
11912% 12% 12ft— tt
80112 10% llto + ft
7319 19 19 -l
X lto 1 l

UHlJtt 12% 13ft + ft
18 7 4ft 6%
3217 17 17 — %

2ff7310to 9tt 9%— ft
107710% 9% fto + ft
338953V. St 52ft +lft
578 Itt lto lto— ft
HJS* 7% 6* 7ft + ft

ZJ 490437% 34% Uft +1%
11 1034ft 34ft 3*ft— ft

7.1

KerPni
Reyfm
KavFn l

•ttnrsMrt 1

KlmocM
tarwttc
Uncfm
KnaaaV
krrwlw
KallMS
Ktraag
Kan
Kruo
Kufcke
KutfiLk
KwhLc wl

Hft Hft + *
•tt Bft—

I

10% lift + ft

4M 4to— %
3% 3 -ft
7ft 7ft
17ft II + tt
3ft 3ft + ft

6 4*

16 2715
64 SJ 12*93 9%

69012
33* 5*
324 3%H 2.1 I Tft

68 30 136518ft
Jtaizj 941 3to

IX 37 124729ft Z7tt X +1%
13Mb 46 1123 21ft 21ft—

3

U 26 491£6 24 X +9
.12 1.1 508711% 10ft 11 + tt

94113% 11% 11%—Itt

61320% 19% 19%—1
47X19% 17 17 — ft
23512% 11% 12% + tt

3641 15 HH 15 +%nm n s»— tt
111 3 2ft 2ft- ft

367 6tt 4tt 4%— tt
4797 1 Itt I —
292 tt ft to— ft

XU

Loirs i
LDICa

mVMH Ut< XI

iSS&x
LaddFr

94512ft lltt 11%
.

198531% 30tt Wtt—

1

RB1S 13% 12to— ft

0t4ft IS 14 —ft
50 4U ift 4ft— ft

3443 2ft 2ft 3ft— ft

041ft 157 157 —4»
91318% 14ft IT —Itt
2*13 6ft 4 itt + %
175 Uto 17% 16% +3.
174411ft 10% lift + to

MterHIte
Micron#
Micro

MJerofo

SK?
Mlerpr*
MJcra*
MtcSetn
Micafie
MJdAm
MidAtl
MdConr
MidSou

MkSta
1

fSSSS
MMW1C
MdwGr
MiirBtd
MtlPrHr
Minna
Mlilcro
Ml Itope
MUwlin
MineSt . ..

MlnrNfl 1.12 46
Mlnote*
mim
Millmer
MliekSr
Mitsui ijso 1J
MobfGs X S3
MbiTei
Mower
MOCN > .14
Medina 36
Modtac
Moteculn

Utt + tt
8% Itt— toX 24* + ft
214 Ztt
13% M — ft
13 13ft— to
15ft Uft— ft

97011ft 9% 11% + *
2044* 25ft 27ft +2ft
K8J 5 4to 5 + ft

1J WS3 lift lift 14ft—lft
406624ft X 23% + tt

100 43 418447* 4*ft 47ft +J

Mole* »
MclexA
MomOla
McnAvl
MenRE
MonroM
MontBe

9049 34 20ft 21ft + ft
1400 Wtt 13 13 —1
18013ft 12tt 12ft— ft
89711*6 11 lltt + ft
3949X 23% 26V. «
585 2ft 1* 2

2338 Ttt 7 7 — tt
540711% IB* lift + %
rail U 14 —ft
lta 7ft 7V> 7ft + ft
1H9 216 1% 2 —ft
76X930% 120ft 128ft +7ft
.fHHtt ma x% + %
533311ft 10% Utt + tt

13 7ft 7ft Tft
234'0% 18 10ft + %
,.2 T2ft 12ft 12ft—

1

431310% 9% 10% + tt
W2tto 28% 28ft— %

'gas r
30 lgP Wt ^* ’Sft 4^
27 0925 19ft 18ft If + ft

1318 4% 6 6
4*2 5% 7ft 7ft— ft

5 3ft 3* 3ft— ft
310% 9% 9V6—

1

»47 ini. 45%— ft
1425% Uft 25V. + ft

1079 >6% 16% Hft
M001 IjW Uft 13ft + ft
1996 lOte 9* 9*— ft
441 32% X 30ft + %
16 93% 90 90 —3
6947% IT IT - %

973711 iota 10ft— %
3510 fft Tft

1J 199713% 13 13 — %
26 2614 32% 30 31% + tt

175 3ft 3 Stt— tt
367414% 15 15* + ft

1J

PahnEn 2JD

Pantata 1J0
Pennbe i X
Penril*

S’3

X 30%
_ „ *ft 5%

S n s% sw + %
3% 3tt 3% + to

5% 5ft

„ 9 10ft—Itt
4JB 23 12ft I2tt 12ft + tt
73 *2628 25% 27% +1

11 U 13 U +1
S3 14134ft 34ft Uft—lft
16 4923% 1* 19* + *

260 7% 7ft Ttt— ft
23 15C« 41% 42ft-a
60 573 32to 31% 31%—lftaa » a 8ft
J 453 HV. 33ft 35 + ft
11 2027 26ft Uft + to
3J 3421% 20ft 21tt— toM IW2*tt 25% 25ft

3ft 3to Jft— to

« « a=*u 327 14 13ft 14 + to
3X312 10ft 11% + tt

3.1 1X0 15% 14ft 15ft + ftX 3 2% 3
941 Ttt 3ft Ttt— to

2157259k 24ft 25ft + ft
343531

Rauch
Rovmd
ReUto
ReddRt
ReadaA
Recptc
Recotn
RedEat
ReedJwt
Rafoc
Reflctn
RgcyCr
RoCyEa
Raaanrn
RestBe
Reals
RafnbCp
Rtfkta
RanCo
Rntruk
Reaap
Renton
RpAuto

114410% ioto.wto-tt

Stt-W im xto+4
IS Utt— :ft

9% 18 +%•
tt tt
3ft 3ft- %
4% 8 +* :
itt 1 —tor-

m

60

ino .
51 lto

2X315
266S 7

2754]

RenCov
RBPHK
RpPtcA
RoPSnv
itoOWSt
Rsbinde
Retlnd
RacAm
Resptrs
Rett*
Reuteri
ReutHd
Rexhatl
Rexoti
Rexwfcs
Rheamt
RBrtlm
Rlchei
RkMd
Riddell
RIOSNt
RahfMa
RgtStrt
RioHtl
RNFor
RyrsGn
RtvrNtt
RoodSv
RaanEI

05r 3
60 26

RobMvrs X 1.1

244 3ft
205 >

’

170 lto

1630 16V) 14% lfife+'ft
-

4ft «k + tt

W U/-WI

X5Xto Xtt 23to— to.*

147313% 12tt 13 f h
561 10 9 9tt + tt
124 4 Sft 3%— to.,:

298311% Itt' 11 — tt

uuitt u- Uft+%;.

136623% 21ft aZtt-l
1*

309214ft 12ft 14 «tt
135 .5ft «£ 3 - .T

-

57*; 59ft +,b3* 4to + ft
Wft lltt . . v

2ft Xk"'
0* itt — *
Bft f-—*—

lift 18tt
,

90914ft 12ft Itt+ft

«ss isa jrt#.-
191 4ft 4tt 4tt— tt

1159 5tt 4Mr J .

1J 99*5% 34 35Vi +ti*
U Stt Stt M

95 79 4 8% 0ft Btt + tt
IX 161X1975% 70%. 74ft +3
68 SJ 431 9% 8% 9 +ib

JOS 36

1.180 26 7SX

317111%
26 2ft

4732 9*
.14 1J >»}«
asm 3 X171F

60

RbtPhr

PofoRtr
Rouaa

RuMnd
RyanF

64 2.1 4222ft Hft 2^k_+]%'3 « as^ s* « .
..

Jsr “ 2*3^
1271512 lltt II*— to

.15
1J

StlttVbi
tsar

ISM
snachf

12419% 17% 11 +*.
104313% 11 n.- +ft

j sux& am 2fft-t %
181612 10% Uft + %
175712ft lltt 12%— to

33m SJ X 4% 4% 4%+ft
68a 33 26818% UftXU +1%
X 9 196 Uft 9ft fft- ft

373019% 17ft'Wft +2
5 5 5 „.5 +ft

161 XI 10991 47% 46ft 47ft—

%

894U 13 .% —

1

7206 fft 7% fft + %
3311 XIv. ie%— tt

•

asm A 95 9 9 9 — %

Uto u

.12 60

10

60

MorFlo

Mum
Bk

MCarte#
Mueller 208
MutfCtr
Mum*
Multme
MuttAir
Mycoan
Mylex

J MW 35 31ft 31% .
J 1X834% 31% 31%—2Vk

3617% 16 16

1X6 60 Sft 4% 4%— tt
4*414 12% 13*— ttU ,84U 15% 14 + ftX 3 476421ft 25ft 27% +2

64 1J 632* 24 34ft + ft
2 3% 3% Stt—

1

211 7% 4ft 7% + tt
64 16 32% 35ft +2ft
64 6 3316 Aw Sft 6% +1X 10 4X35% Uft 35ft + %X 60 TU 6% 5 5— tt" 7119% 19 19ft

1453 TV, 646 6*— tt
*51*ft 34 35ft 42ft
35 9% 9% 9%

2X011 9ft 11 +1
336938% 57ft 27% + V.
*31 17* 17 17
SCI 17ft 15ft 16%
1941 4% 4% 4%— tt

97 43

164 4J

Ptnrein
Ptcsave
Plccofe
PfcTet
PfodB
WotfFS
PJedMa

zzsz
FtonFn
PtonGo
PjanHl
PkmSw ix
PtonST .14
PloineSF
PlastLn
PkJTTCI
Players
Ptanum IX 40
PtonuiC
PMAies

BKS"
ggfPander
PaaiEn
PortBk
Paatfi
POlIBhSV

16

60 20

56

29029ft 28% 28%— ft
24012% lltt 12%
lHXtt 3^4 34% * tt
353 lft
51 4% I

NACR«8 .14 6
NBTBCS
NEC 23m 10
NESS
S5. _5 4% 5ft Sto + tt

nS*W 02 U f»20ft 19ft 19* + to

76nair% u*
NWGf* 8713% 13% 13%
NYCL 2441 2fi 1% 2%
NYMAGC 60 10 11025% U 34%
Nbhqrna 39 4* 4* 4*
NomTol X 20 3*2722% 19 20% +1*
Nomlc — — -

Nanem! Hi My
NQshF xa
N«tec
NBkWV X
NBAISk X
NatBov
rncaell
NCtvB I

NfCScs X
NtComBk JO
NtCatr 02
NDafS J*
NtHHIt
Nrtinea ill#
Nlltns X TJ
NLoan 60c
NtPem IX 30
NlPiaA i

50 2ft 2* Zft— tt
18 31918% T7ft 18 + %

3218 6* 3% 4* + %
*J 41812ft 12 12 —ft
XI 54 38ft 34ft 37ft

W27. ZTft Uft—Jft
14 1% 1% 1% + to
512 12 12 + lb

16 JHAflft Uft Uft— ft
26 40726% 25ft 2# + ft
36 561 20% 19ft 2Bto + lb
XI 156114 15 15 —ft
X3 79B4M JJft fjft— U

6 ift— %
Ttt Ttt— ft
,3* ,JK
39ft 40 —lto
9% 9%— ft

183 6ft
146 Ttt
7513%

932 %
240

310510ft

PrecStd
PrrnAnee
Prairac
PrmBn
PramFn
PresLf
Prealek
PrunCn

PrdePt
Prlma
PrmBcB t 64
PrmBcz JO
PrmaMd
Priromc
Pronat
Procvt
Proooo X
Proffitt

PrtSv*
ProsFn
Prasofi
Progs*
Procre

Rase *
PnrtOg

PnrtSS? .10
Ptvac IX
PiyBiuh X
PtvUa lx

11 2 Itt 2^Xft 11% 34% +4%
731 WH 10 10 — tt

ii ,gr R's*®
"ST R Sf
177412% 10* 12 + tt
284012ft 10ft 12% + %
JJ09

16% H l«tt -«
10TI 6% 6% •*— tt
77 4 4 4 — tt

14120)8% 17% lltt— %« 4»10% 9ft 9% + %
,, <10947% 4Jft 45%—1%
36 314ft Uto lift

326 1% J% Itt + tt

711% 11% 11%—tt
834031 Uft Utt—

3

538 37ft 38 -0
„ . 76 2% 1% 1%
05r J 23417 UK Uft— ttVU J »10ft ID 10% + ft
,-W 3J 30223 21ft a + ft
1.14 U 210170% 67 63 —

1

'

390?t. ** Wtt—

%

,4M 13% 11% 11%—%
540713ft H* T3% + %
3] « 5% 5%

537| *>ft 19 Wtt—

1

477 3% 2% 3ft
933 21ft 19ft 20%

7L. WVh—ift^15% ,4% 15 - ft

U 7 6% 6tt
222712% U ii
190 4 Xto 3*_ U
lisa 2* I- ft

672 3% 2* 3Vk + tt

5S
1*

"ft "ft-"
11% Wtt + to

64h 99 Jil ’* +1

PUJi'i ^ ’Itt- ttTOS 77 77n— ft

iittxtmii
22 }J UUif

4
37K Jn4_i%

3* 1 74fc 7Hm il
W0T1* liS Ii5

w

J Sto Si
305711% 9* 10% + to
*71531 29% 31 —to5OT14ft 12% 13ft + %
Vws T ?z X117545% 44% 45 +l5
U4 Ttt 8ft Bft- to4C lto 1* Hl "
3Q»b 24% 2JH6— tt

ssssr^s-zs
?*_4ft 4% 4tt + tt

30 TO —lft
B Mb + ft

68 40 3831

SeatteFl
SeawFd 36 22

9-
Am Jimouj

"

- 20 11115ft

jeotte 594218% 10 li._
ScrfnH IX 26 3144 39 42 +1
SenCBk A X3 4031214 lltt 12% + tt
Soafld IX 46 38227% 23% Uft— %
Sfoaota „ 4184315% Wtt Uft— ft
aaoGvt 60 u inn 21 to a + to

4311% tTft 18% + ft
415ft 15ft Uft—

a

^IzJSsK-a
869 2ft Itt 2to + %

7019 Uft Uft
raiott n« 10%

11*14 Utt 14* + *-

w? >>=*
39 fft 9 9 — ftCW 2ft 1* Ttt + to

j uSSF 38 Sto+i
1X4 “ IS IB V±8

SacndB
UNtBc

IX 39

i
•actiiv

ass

BBT

ix
36X

X 20

Saromt

pa
SvcFrct

£Sg5y
ShrNttd

tar-
UmIui
gtortnB
Sholodn
ff'WUT
ShrirtFn

gs.
SierRU

.liS!!*
136*714* Uto |4to— %
2871 1516 14
275710% 8% Utt + tt
7772 Ttt 2 2ft— tt
MZ... tt * + tt
l«]«k Utt Wtt + tt

’ 21ft +»30 OSgTTft IJtt
4 — tt

X 43

.73Uto lltt 11*— tt
1703 7% Stt itt—lto

40

2010% Uto ID* .

1+glJft 17, 17ft + ft
2tn 5 4% 4ft
327 26ft 27 +2ft

1P
+ 1>

W to to
17
3tr\e

wwiftt 17 tm— *
.18* X3 122 _

134*12

X 6 806742%

04b 6^
31*3 itt

“ "
-j

505 Itt

7% . .

Tltt 12
6ft + %
»k=3
131b + to .

«%— tt

4*
&
S!

6U J

3 *
a* m

Itt— to

«if %

WUlJtt Jft Wtt + to
9*5 2ft Ztt Ztt + to
<W»_|to 7% 7tt— JJ1172925
*7124% 23ft >Wk^<^

6 4*+- .

nijsi 44 x%—1%
?S2I2S? J* 9%- ik
19W32% 27ft 30*— ‘M lto “S Tto + fcW 4

64 36

26 __ ...U 1531%
20 1231 Ittm «ajirrs=s

Mn&
umtte

tssr
Jbrtkwt%Wom
ISSS

Sonrnx

fSS5>

Sonora
Souma
MorF J5r 10

gse?
ghraay _
SI* *

4363 m tS S +1%

g mu
sSSSS* Ito Ttt lft .•

*£2l XB’iemSIi?*4 »** 11* + *'
sSrSo- U Uft + tt

M

__ 358431% 30 30% + tt73 iwx nt m r
1*7 + to

s 4to— ft
W71S u -. 14* +.ft

- Tt v K;

X

gfii’rrpaPwheEn 1159 « 1 , ,PwlTBen .12 6 342524% 4 JL T1
..

PwSt
M

“lemeif
6 *

PWmT 19SH17 14 16% + %

OVC
QUOdLO
OuokCh
QuetMO
ouacm

*4 m TS T +1»
27 24320% m £S6KX ftft Jib +Tft

Uft 5K +3

Snir#
s
??

rt«n
SISS*

P-m l

B|
StarTe

a

SoJJtc m

fjjgw ISttnyBnj

SW;* xl

5

1

m
IX
.101

18'8*=f
I r a r=s
4991
21S3 .

31 SmlL. 18^ Wto + SM 17 18* +-•
761 7 6% Ctt—

*

Sg»% 0% tft + %
WO 2 ) lft + ft

31ft 3Ztt + tt

Mss’™U
lOTlSt “*^1

“SS*"8*15
_ 196218ft 15 is* -- - -

2 ’Jg.S *to »—•*•
A 101 U 13ft 14%

SiS-iffiiS+vWBW% 9% 10% +;*

i-m 7W

13519 17 l*b + to
337 5% 5% 5% + ft
181631ft 28% 29 -2%:

20 170 3ft 3% 3ft

gas
xSwtol ,U7 « 4 a + tt

RDBCmitl 5£ \L
RxwttFn 60 40 102017% lBfc !»—*.-
any# t 274 5% 4* 416— tt

61320ft 19ft.20%
483 5* 5to . 5ft +tt
909 5tt 5ft 5ft + to

299628 U - U%—* .

788419* 17* Utt +*
149315ft U% 15%.— %
140517% 15ft Utt—Ttt

l « -

«> * V ’’
P amt*

n» 3

ik

vu

to “

9 » '

*
«s ni «

k »: i 1 r • to**

P* l*i r - ft 1M
« l » b b lw

j
ISb

BH r r n r to*
4M p> » r » Xrntm
m m 1* r r <-.•»-

« vu n •.< ' to*

WICAGO EXCI
f**ofck*e of trading .ont*n4
Way, Mardi 20.

totem Cals Puts Mtt

36

32 01171964% SSL

sian

'!!???% 2T% »^ +1*
X S

20319ft Wtt „
(Co^aoed on nod p^e)

67117% Utt
1 Tzt
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AMERICAN EXCHANGE OPTIONS
Figures as of dose of trading

Friday, March 20,

Option liprlct emu pm

MorMrMarwu

ASA
45
45

AST It*

I*
l» .

T*
t?

"

-r*t

* »
ft -
'« „
1 _

z .• a ? -

:

w*-: ** ;** *•
s I - ~

»
SK

Artie
Avdm
cnaf*

X M M r
« m n M*> Ml M IK
IS r IHI . r
4* r n - r ft
4* Hi m m lftW KM
U i M I
ms 1MI 1 r M

vu « m n.
an r k Mi
IS r VU r

a » r r nta r ivk at 4
a r * r
U r r a »h
25 Vft r r

zr
\JK ^ -

** :.
_ • , •

1-.. ** •

9ft
(Htr*

CtoCtf
ant
31%

un

%. „

* x ' : . : .?
» :• a

i.*J Tt ' ^

.:
’=. I* v- ;

%
•; 1

». ** ’<

^ • i \

% *«
*•*

» r* ^ -

r t* %

s •% r;
•

• ; . +
am <

' • i

n
n
n

Crtm
l*
it
it

r i r r Own i* lb 4 r J-u

r Oran 31 lift
r

Mb 4Q ft
• r. 47ft 4S r 4ft 4ft

3ft 3ft r r QM 23ft r lft r ft
r ia r XM 23 r a
r H r r Sft r 77* r

4M r r HI OMMr 35 3ft 7ft
r Ml lft

r r r copnj sa im r
30 Mb 2ft r r Uft 15 r a a r
3» lb 1>BI KIU-U Of*)r 7» T ft
37 r M*P 35 r

3)1* Mb M r m 3M 36 r

HI n» m 3ft 34ft 35- r r 7ft r

» 311 r 38ft 48 r 1 u
Omn « 3ft

2» oft * a 3ft r ft

4* 53ft 55 t ft 3M r
7* MW 45 4ft

n X X ft r r r

m f l r r Dow « T r r ft
•s r a f r Owed 35 IWiWi r Hi
ms
a
ZM
a
an
v
ms

m
%
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Amsterdam
Stan prices posted slight gains

in a week of directionless trading.

The CBS all-share index dosed at

205.90 points Friday, up from

204.40 points a week earlier.

Volume remained low, at 7.6 tril-

lion guilders, of which 19 billion

was in equities. Turnover the previ-

ous week was 6.8 billion guilders,

with US billion in equities.

Company news was abundant
riming the week but brought little

excitement
Kempen & Co. analysts said

they expected prices to slide in the

coming days.

Frankfurt
TheDAX spot index gained 3.66

points, or 0.21 percent, during the

week to dose at 1,736.30 points.

The Commerzbank index dosed at

1.992.90 points, up marginally

from 1,992.70.

Turnover on the eight German
stock markets was 33.94 bflfion

Deutsche maric^ up from 28.25 bil-

lion DM.
West LB analysts said investors

were waiting for the German econ-

omy to pick up, but recovery is not
expected until the second naif of

the year.

HongKong
A pom- performance by the To-

kyo stock market and Hongkong&
SnaTighai Bank's plunwari takeover
nf Midland Bank of Britain pushed
down share prices.

The Hang Seng Index died 5538
points, more than ] percent, to

dose at 5.015.81 Friday.

Average daily turnover rose to

2.983 billion Hong Kong dollars

from 1627 billion.

Sharp falls on the Tokyo stock

exchange caused strong selling

pressure on the local bourse.

The announcement Tuesday of

the merger plan between Hong-

kong& Shanghai and Midland de-

pressed the marker. Strong results

by Hongkong Bank’s parent had
pushed up prices the previous

week. Hongkong Bank fell to 4135
dollars from 45.25.

London
Preelection jitters and disap-

pointing economic statistics

poshed down share prices.

Hie Financial Times-Stock Ex-

change 100-share index lost 19.40

points, or 03 percent, to dose at

2,456.60 pants an Friday. The FT
30 Index fell 19.3 points, to

1,916-50.

The market was depressed by

r* dan pofls largely favorable to

opposition Labor Party ahead
of the April 9 general election.

Privatized utilities fell after La-

bor confirmed h would put them
bade under public control if it

gained power. PowerGen lost 6.1

percent and Thames Water was off

2.6 percent
Midland Bank's shares jumped

36 percent on news of its takeover

by Hongkong & Shanghai Bank.

Milan
The market shook off the dol-

drums and revered its recent slide,

with the MEB index gaining 3
paints, or 030 percent, to 1,008.

The MIB has been as low as 991

paints this year.

Volume remained relatively low,

an average of 35 miTBisn shares

worth 95mUioii lire a day.

Analysts were encooraged by the

performance of the Milan market

during the week but said they did

not rally expect it to take off until

after Italy's legislative elections

April 5. Prime Minister GiuHo An-
dreotti visited the bourse Friday
but his speech dealing with public

spending and privatization met a
chilly reception.

Paris
Rices fell ahead of France’s re-

gional elections Sunday. TheCAC-
40 index lost 27.93 points, or 1.4

percent, to dose at 1,919.12 points

on Friday.

Signs that a U5. economic re-

covery may be at hand were not
enough to push up prices, analysts

said, because the encouraging data

brought about renewed fears of an
increase in U5. interest rates.

Analysts said many investors

stayed awayfrom the market ahead
of the ekebons, in which the ruling

Socialist Partywas expected to suf-

fera setback. The weakTokw mar-

ket also dragged down the Bouse.

Singapore
Sure prices finished lower in

featureless trading.

The Straits Times Industrial In-

dex lost 3037 points, to 1,435.81

pants Friday. The Stock Exchange
of Singapore all-share index tost

435 pants to end at 38734.

Total turnover fa the week fell

to 122.09 million shares worth
3323 million Singapore dollars

from last week’s 246.7 miDion units

worth 4213 million dollars.

Sharp (alls in Hong Kong and
Tokyo depressed sentiment here. .

Malaysian counter Landmark-
led die active list on volume of 6.8

million shares, rising 10 cents to

1.10 Singapore dollars. It was fol-

lowed by City Development with"

42 million units traded, falling lost

18 cents to 3.60.

Toky<o
Share prices lost ground duringa

holiday-shortened week. The Nik-

kei Stock Average plunging below

the 20,000-yeaburner at one point
-

The index recovered some
ground to close Thursday at

20,185.09 yen, a loss of 270.97 yea

or 132 percent for the week. The
market was closed Friday.

'

TheTokyo Stock PriceIndex feO
12.86 points, to 1,451.14.

Trading was active with daily av-

erage turnover rising from the pre-

vious week’s 3303 million shares to

440.15 million shares.

Heavy selling at the end of the

financial year by short-term corpo-

rate funds was blamed for the de-

cline early in the week. Monday
was the last trading day for the

financial year for those funds
whose books dose on Friday.

Zurich
Share prices broke out of a pro-

longed slump after the release of

strong company results.

The Swiss Performance Index'

gained 1855 points, to 1,143.45,

after losing 11.26 points the previ-

ous week.

Solid 1991 results reported by
Brown Boveri and Nestle lifted

share prices, analysts said.

California Fund Threatens Directors of 10 Firms
By Richard L. Stevenson

Nsw York Tima Sentce

LOS ANGELES— CaHfoma’s
infliignSaI public pension fund has
tnmnd imthetiwil ms lA cnmpanieK
'

—

mcJnninggiants soch as Interna-

tional Business Machines Cop,
Time Warner Inc. and Polaroid

Cop. — by threatening to vote

against the re-election of tbdr di-

rectors if they do not change poli-

cies that it contends give short

shrift to shareholders.

The fund, the California Pnhtic

Employees Retirement System,

said Friday that the companies

paid their tap managers excessive-

ly, stacked their boards with their

own executives or failed to consider

shareholders’ interests in setting

corporate strategy.

Those ghnrftsQTTiiisggj the fund
mM cnntrflsmi-d to subpar finan-

cial performance by the companies

and poor returns to shareholders.

The fund identified three compa-

nies that it said should change their

executive compensation policies:

American Express Co, Dial Cop.
and IBM.

Calpera listed three companies

that it said should develop more-

independentboards: Time Warner,
Salomon Inc. apd Hercules Inc.

And it said it was seeking the

formation of a shareholder adviso-

ry ™smniitt« to diamet important

policy issues with the boards of

four companies: Chrysler Cop,
Control Data Carp., Polaroid and
USAir Group Inc.

Cabers, as the fund is known,
has lea amovement amongpension
funds in recent years to demand
dunys 3»Tnrmg the companies in

whkhthey invest.

The fund’s sheer size — with

assets of S68 Union, it is the na-

tion’s largest public pension fund,

and it holds stakes in almost every

major corporation— has given it

considerable board-room influ-

ence.

At the same time, though, some

companies regard Calpexs and its

duet executive, DaleM. Hanson,

asbong overly meddlesome in cor-

porate governance. Many of the

companies Calpexs cited took issue

with the fund's witicimss or said

they were already being addressed.

Fond Takes on Reebak

The clamor over excessive pay

for corporate executives grew loud-

er Friday as a major New Yak
pension fund won a key victory in

coitesting compensation at Ree-

bak International, the LosAngeles
Times reported from New York.

In oik of the first applications of

a recent Securities and Exchange
rommisrinn policy change that al-

lows shareholders to submit execu-

tive compensation proposals in

corporateproxy materials, theNew
York City Employees Retirement

System won the commisrion’s ap-

proval to indnde a proposal calling

for an independent compensation

committee to be established at Ree-

bok.

EWEST: Japan Is No Longer a Source of Funds for
.

(Continued from page 1)

astounding 55963 MKon in long-

term investments, helping finm*
the U5. budget deficit, corporate

takeovers, construction of Japa-

nese auto plants abroad and a lust

of other investments.

Onebroad lesson is that in an era
when borders are increasingly open
to large drifts cfmoney, onien with

afewkeystrokes on acomputerin a
brokerage bouse trading roan, the

flow cfmoney canchange direction

more swiftly than most people had
thought possible. The United
States in particular is finding out

that the huge flow of Japanese in-

vestment, on which it came to de-

pend, is not a given.

“Whal you saw in previous years

was in sane senses not a normal
situation,” said Hirohiko Okn-
mnra, a farmer Bank ofJapan offi-

cial andnow chief economist at the

Nomura Research Institute. “It is

notwdbfflpreciated on^Wall Street

orinWashington, but the character

of Japanese money is changing. It

.

is not automatic that that money
wifi flow to the United Slates any-

more. Japanese investors are get-

ting more sophisticated, and more
cautious.”

The huge shift by no means sug-

gests Japan is getting poorer or

losing its ability to influence the

global financial markets. Indeed,

Japan remains the world's largest

creditor nation.

What is in some ways puzzling

about the tread is that Japan's

trade surpluses, which helped fuel

the original investment boon, are

swelling to record levels after nar-

rowing briefly in the late 1980s.

Last year Japan’s trade surplus

with the wood readied $103 bu-

tton, and it is expected to grow tins

year. Forty percent of the surplus

comes in trade with the United

States.

But Japan is now marshaling its

moneyfor use at home, as it muses
a creaky financial system, awakens

to the sobering reality that many
overseas investments were ill-ad-

vised and tries to revive a slowing

economy with heavy government

spending. The government an-

nounced Thursday that the econo-

my actually shrank slightly in the

fourth quarter of 1991.

‘The first priority should be to

provide money to Japanese bor-

rowers, even though loan demand
in Japan has not been very strong,"

said Yoshflriko Miyabe, deputy

generalmanagerof the internation-
al planning department of Yasuda
Trust & Banking Coip. “No bank
can increase its exposure overseas

now.”

“We have to be muchmac care-

ful about foreign exchange risk

than we wee,” said Mr. Miyabe of

Yasuda Trust“That is tire biggest

reason we are not going to increase

onr allocation for United States se-

curities in tbc near future."

Other big Japanese financial in-

Rest of the World
stitutions are following that strate-

gy.

From 1988 to the end of 1990,

Japanese investors put about $52
billion into the United States,

snapping m> everything from tire

makers and real estate to new fac-

tories. In the first nine months of

last year, that figureplum meted to
$23 billion. The Japanese made a
net investment of 530.7 billion in

U3. government securities in 1988.

the peak year; they are now net

sellers.

Mr. Okumura of Nomura Re-
search said tire shift in the flow cf

money was also a sign that Japa-

nese investors had moved into tire

second phase of their international

financial expansion. Japanese
banks, 11^7™*^ rampanigs

brokerage houses at first merriy

wanted to build up substantial

portfolios, Mr. Okumura said, no
matter what the exchange rates

woe. Now, he said, they are man-
aging and shifting those assets, -

rather than increasing them.

NASDAQ NATIONAL MARKET
OTC ConsoMated trading fa week
ended Friday, Mach 20.

(Continued)
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3883 7ft
23St 1

7B578171*
231616

750 6ft
2740 3ft
120 2W

15301 5ft
313321ft

X 742USW
3X 30243
17 3B3 7ft

73 276
1211 lift
6229UW

J 239025ftU 60MW
15 2S*8ft
60 17528ft
2 28032ft

1517 W
914013ft
399 216
510
95 7ft

182327ft

- 7 4ft
1 7638ft

_ 99534ft
35 12231ft
34 HJ52D16
15 870115ft

673 Zft
889 IV
51 4ft
181 1SV6
37916
261 4ft
2324ft
10 IW

IU
486 17b
103222ft
362X016
167113ft
404IW

6361 Ml
2425ft

2235919ft
802811ft
2549187*
1493 4W

43 1193916
24 35625ft
35 23630ft

28342UW
5237 6ft
IK 516
141617

5 35733
2 673317ft

V

16

U

40

33ft 36W-HW
10ft 10ft— ft
lift UW-tAk
27 27ft— ft
IIW W6— ft

T
2fift

1

29 + ft
13 S5U^+nh

k
lift 17 +76
16ft 16M + 16
6 IW— W.
ZW 3ft
1ft 216 + 16
• 016
19ft 19ft—176
2316 34ft + ft
40ft 40ft—

2

6ft 7ft + ft
27* 2ft— ft
11 lift—1ft
1216 U _
23 24ft+1ft
22ft 24W +19*
27 aft +lft
279* 2771—TW
31M 3116—1

ft + ft
127* 12ft—
1ft
ft
816 Bft + ft
2616 26ft—

1

4ft 4ft— Mi
36W 381* +7*
22 32ft—1ft
309* 30ft—TV*
17ft 2016 + ft

15 IA*
.

zft 2* + ft
18 1816- ft
4ft 4ft— ft
14W lift— W
15 1576 + ft
4 4 — W

24ft + ft
1W + W
2 + W
1ft + ft

*
14 + ft
116—71

20ft 22 +ft
27 79 — W
12W 1216— 7*
IB 1816 + 16
5ft 6ft + W
2* 2516 +1tt
T316 19
10ft lift +1
7ft 7ft— a
3ft 4 +16
38 31 — W
23ft 25 + ftW 9 +1
13W 14ft—lft
5W 5ft— ft
4ft 4ft- ft
16 16ft— ft
3116 32
16ft 17ft

^W

M
1

1X0*234
UPBcp
UNR
UNRwt
USHmcr*
US Lina
USATrt
USAWife
U5MX
U5TQJ Jit 27
UltPoc „ .
UltiMrt .» 24

Utafre* .12 14
Union
Unilab
IMSPfc 140 64
URmttaE
UMAmHlt

479IM
720 5ft
628 17*

545614ft
*527 8ft
25761516
10791*14
2147 216
1050 7ft
67114
5 «M

7*9 7ft
UB SM

6077 4ftmu iw
91322ft
873251*
1841 7ft

13ft 137*

—

4W 5ft +
1ft 17* +
13ft 1376— ft
816 Bft
14 14ft
15ft 16 +»
2 2ft— ft
Vft 716— (4
U 13 -ft
4M 4ft— 76
6W 6ft— 7*
77* lft
4 4ft—

A

77* BW + ft
177* 22 +Tft
25W 2S*
6ft 7ft + ft

Softs la Not
HO* Hkflti Low Ctos# OiSm

Ji
36

UBWV X*
UCorBIt 44
UatG* .76

Un
Un
lln

1

UFfnSC
UFtrwC 1J2
UGamo
Utdlns
UMoBn J0b
UBcNJ J2b
UnHMx J5B
UtdNwiP 43*
UttfPstl
UtRetail
LfSvSJe
USBe*
US EM-
US pad
US Hit* J6
US Rabt
USTrst 172
UStotn 40
UnTstav
UMThrm
UtdWWe
UnltOQ
Unltrtn 1X0
Ufttvax
UnvHW
Unvlnf
UrrvNtl 1.10*
UPMlEn 220
UronR**
USBPa
UtflMM
Lftto

44

40 35

4X 241177*
42 44B15W
63 34815

17 4M
2J 13121ft
37 30201516
14 154 T4W
24 5VS6

10118 9
2027

2X T7039W
S» 4917
17 13271471
7X 2112

1892815ft
134371014

43 1772ft
3-3 1552023ft

296 4H
23301171

1X2D4Z151
211121

4X 52437*
10 1344131*

34136ft
755 24*
319217*
2162 17ft

3X 156434ft
25211016
HO _

548013ft
64 21
17347*
10 3fe
9I7W

314118
638 7ft

17 177* + ft

2M xn + u
U 1416—1
137* 14ft + 7*
53ft S«—'IW.

6ft 89* +19*
26ft 267*— 7*
34ft 3916 + 7*
15ft 16—1
M 14ft
12 12 — ft
1416 15
lift 14 +116
lift lift— 7k
217* 227* + ft
416 47* + ft
15ft MW + 16
47 4796—27*
1776 SOW— ft
<3 4316— 7b
12ft 131* + W
257* 25W—lft
216 216
207* 21 — W
ISM 171* + 7*
337* 32ft— ft

10

97* 10ft—376
23ft 25 — ft
33ft 33ft—116
316 316
1716 1716— (6

1716 IB
67* 7 *7*

VBsnd
VLSI
VMX
VSBBC8 XI
VSE 28
VWR X0
VoJftn
VotyBC 1J8
VtyBqs 1J6
vcriitT
ValvSv
voiitccr JOt
VtfnuTt M
VoJHtth
VflJLn JO
VBrtJCI
Vans
VarlCra X*
Verttrn
vortoi 40

VhK
VwiCty MVMum 39
VBrifne
VtFIn
V*r*n ji
Vntar
VtrtwtC
vsnxpii
VetAmn
VMAmwt
Vtcnri
Vksro
Vkrtfin Me
Vktacrt
VUDSP
VkieoL
vidnwH
vftdtFr .12*
Vtowto
vikmpa
VIlIRrU JO
VIISpM .15

Vlratok
veecti xoe
VKsISsn
VHtnk
iVltasa

iVotJo* 251#

553 5M
2748210

.. 7426 27*
29 474 77*
*X 3 7
19 4Z7Z716

52 Bft
4X 5103216
4.1 3DB33M

5538 3H*
_ 2141776

32 133 67*
2X 369127*

265235ft
IX 45140ft

63133216

- 813822
3 TO 476

1134 67*
34 174177*

24314
30532716

5.1 21 47*
40 9 7

62822771

.. 28B1716U TOM
3989U
286 m
BID 1316
457 57*
563 176

332435
27252616

X, 2751476
1072013ft
351 5*
30713716

°
2499
376718ft

25 4671216
2X 15 7ft

67141616
MB 47*
11772416
15321716
171419ft

33 9168ft

IX

Sft 5M

9 s
7 Vft + ft
7 7 + ft
24ft 2716 +17*
21 21 -ft
31. 3176+1
sn* 33 +lft
33ft aift+lft
1ST* 19 — 16
616 616—16
11 127* +1
297* Bft +51*
31 40ft +171
an* lift +i
2016 20ft—

1

4ft 4ft
6ft 67* + ft
17ft 17ft— ft
1716 1716— 16

2516 2616 + ft
416 474 + ft
«6 7 +76
251* 26 +ft
16% 1716 + ft
14ft 1476—16
14 14ft—Hk
97* TW + ft
117* 1216-76
5 Sft
1 lft + ft

30ft 1276

25 25 —1
15 1616 + ft
1216 127k—

1

516 59*

% 1t* + 5
zl£ ZW + ft
1916 19ft + ft
1516 16ft—lft
lift 12 - ft
6 7ft
12 129*—29*
47* JH— 7*
22ft 23ft—

7

16% 1676— 16
lift 19ft +3
8 1—76
66ft 677* +11*

WDM U2B 4j< 40530 36ft 37ft— 16

WLRFd J2 23 21215 MV. Mft- ft
WPPGP J9*2U 19126 3W 216 Zft—

I

WSMP 83310 Bft 9 +76
WobiBk 90 4 37* 4 + ft

Sola In Not
10Ds High Law Close CWg*'

20*wggta 20. X imikft 25^

WrhsCwt 153 JC W
Wamtc 246* M* 3ft

Warnm 477 3M 27*
WlhBcp 39 5 4ft
MtaShEn 1X0 44 1B»Z2 20ft
WFSLs
WhhFDC
WMSBj 44 2.1

WMSBpr&TS 62

K2KLWotltJW
Wotrln XBa 2J
WansInC 38 X
WausP* J4 X
Waver JO 2J
WbsTFn J2 3J9

Weoanr
IMHok
w*tmt

.1*
140

5614257* 241*

9426229* 219*

ms
ft

19063 «M
455347ft 38M
31 17ft 169*
20513ft 13ft
2383 ZW 2ft
1154 I Sft

.11277387* 34K
J 1134337* 327*

.... 42 5832ft 32
WStCJt _ 245 lft W
WHAan 38 36 22 77* 7
WNewtn .14 2J 51 7ft IT*
Wstone 1X4 23 321840ft 34ft

739 9M Bft
193 22ft 2TO
459 47* 771
15 416 4M

259 4ft Wi
42S919W 177*

.. 3S2D57M 54ft
IX 2031676 16

56012ft 12
5 2 2

2888 3 27b
1185127* lift

M U 1056227* 22ft

.W 6X 4017 U
33 2B 25
70 47* 4ft

9561316 12W
4424ft 25ft

182232 2W.
7267 3W 3ft
1702 Sft
5743

KVIflnk I
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WHFncI
WMICTC
WstnPb
Wtfmrk
WmorC J2

WstpBc
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Wheatly
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WUvJA U0
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WlMamt 1X0 2X WT385
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4ft
Mft
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MSMW 14
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„ »
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701B% 18
115201* 1716

16381016 10
2XT7TOB25W 23ft

1381 54* 4W

2576 + 7*
77*— ft'M
zw .

4ft - .

22 +1W
257* + W
3ft— ft

217* —lft .

57ft—lft
37*— ft
47*—W
316 • -

55 +6M.
43 —37*
17 + ft
137* + M
Zft + ft
Sft— 7b
3BU +27*
337* •

"S-%
77* + ft
7 + ft

3876 + ft
91* + ft
Zlft— 7*
0 —ft
4ft
37*
19 +. ft

.

54ft—I-

16*6
12
2 — ft
276— ft

lift -lft
2276 + ft

16 -ft

1316 + ft
2576— 76

3076-lu
-

3ft + Hi
476
42—1*
82 +67*
4*6
Mft „
1Sft —lft
m-2ft
25ft
29 —1
Mft + 74
516 +1£
2216+1

Yt~
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18 + ft
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10—46
23W—lft-
5W + 7*

3
XOMA
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xieor
xmnx
Xylotfe
Xvptoe

.16

897024 22ft
X 50628ft 24ft

.3216 2ft IW
1407729ft 2716
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134227 2Sft

22ft— ft
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29ft +lft
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26+16

YttawF
YOSCMh
VnrkFn
YerfcRs

X4 3.1 3016 31ft 29ft
5 4M 4

XI 44. 151 15ft 1416

10999 51* 4ft
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4
Mft
4ft— ft

ZSevn
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SlVmis CRICKET
Rain Stops South Africa, Putting

England in Final With Pakistan

i5 f

SYDNEY — FnglanH ended
Sooth Africa’s debut in cricket’s

World Cup with a 19-nm semifinal

-victory Sraday that finished in rain

and near chaos.

With South Africa needing22 off
the final 13 delmrics, the umpires
ordered the players from the field

.as rain fdl steadily.

When the teams returned, it was
announced that, under tournament
-rales, the same number of rang
were required— off only one ball

The ball was bowled, one ran
was taken from it and South Africa

.finished on 232 for six in reply to

England’s 251 for six.

' The day-night match had earlier

•been cot to 45 overs each because
of South Africa’s slow over rate

after it had won the toss and sent

England in to baL

1 “It was a very disappointing fin-

ish," said England’s captain, Gra-
ham Gooch. “We were fortunate
'the rules helped os.”

Still, it put England into the final

against Pakistan on Wednesday in

Melbourne. On Saturday, Pakistan

beat New 7w»iand jp a thrilling

semifinalmAuckland’s Eden Part
It was a tragic end to a superbly

entertaining match in which Eng-
land had built its total around an
innings of 83 by Graeme Hick.

Fortune favored Hick. He was
struck cm the pad by the Gist ball

he faced but survived a dose leg

before decision. Later in Mcyrick
Pringle’s over, Hide, still yet to

score, edged a catch into the dips
off a no-bafl. But Hick TwiMjnari

then got nine fours in

his 90 ball innings.

He added 71 in a 64 minute

union with Alec Stewart,jpromoted
to bat at number three in the ab-

sence of the injured Robin Smith,

and a further 73 in an hour with
Neil Fairbrother.

Sooth Africa, needing a rate of

5.62 an over, got 21 from the first

three overs.

Kepler Wcssds, his team’s cap-
tain, made 17 from 23 balls before
being lured into cutting a catch

straight to backward point
Peter Kirsten, Sooth Africa’s

leading Cup scorer, was forced to

use a nmner after injuring his kg

while fielding and made only 11

before being beaten and bowled by

Phillip Derretas’s outswinger.

But South Africa was kept apace

on run rate In' opener Andrew

Hudson and Adrian Kniper before

both were stopped by lot-handed

spinner Richard Illingworth.

Hudson was trapped leg before

wicket after a 46 that contained six

boundaries while Ktuper, who had
taken three successive fours off

Gladstone Small, was bowled after

during down the pitch.

Basse Cronje and Jonty Rhodes
kept the score moving with smart

running between the wickets but

tight bowling by DeFreitas and. in

their later overs, Ian Botham and

Gladstone Small kept them in

check.

Rhodes made a charge of 43

from 39 balls before being stopped

by a catch in the deep.

Brim MicMxDan and Dave Rich-

ardson kept alive South Africa’s

Brian Aldridge of New Zealand and

Stephen Rmddl of Australia took

matters out of their hands.

A bold move from veteran cap-

tain Imran Khan helped Pakistan

finish on 264 for six wickets and

defeat New Zealand.

Faced with a daunting victory

target of 263 off 50 overs, Imran

came in at the fall of the firet wick-

er releasing 22-year-old inzamam

cl-Haq to play a brilliant role later

in the innings.

Imran forced the earlypace in a
solid 44, while ftiaamam, batting at

six, belted a match-winning 60 off

only 37 balls, with a six and seven

fours.

Wicketkeeper Mean Khan, bat-

ting wight, rounded up the winning

runs with an over to spare, finish-

ing off a commanding chase with a

six and a four.

*T know everyone has seen Sa-

chin Tendulkar of India, but I

don’t think they’d seen the best of

Inzamam,” Imran said.

The strong New Zealand tally

came off a rapid 91 from its cap-

tain, Martin Crowe. But Crowe,
namwd earlier Saturday as the play-

er of the tournament, tore a ham-
string batting and could not take

the fidd, leaving John Wright to

captain the team. (Reuters, AP)

Tomba Wi
The Associated Pros

CRANS-MONTANA, Switzerland — Al-

berto Tomba of Italy charged through snow

and mist to win Sunday’s slalom and wrap up

the WorldCup ski season withms math victory

^The three-rime Olympic champion had
both

fastest heats for a two-run time of 1 nmutfe,

48.14seconds. I^ulAwHa of Switzerland,

had won his first overall World Cup trophy,

finished second, .64 behind.

Fma-Christian Jagge of Norway, who beat

Tomba for the slalom gold medal at the Olym-

pics last month, was third, .73 off the pace.

Tomba’s victory record this season equaled

his previous best of 1988. He overtook Phil

frfahre of the United States fa fourth place oa

the all-time list with 28 Wadd Cup tmmmhs.wm«r Stenmaric of Swedenfeads with#.

Carole Meade of France hadcappriherfest

season on Saturday by winningajant^jpm
at Crans-Montana and her first season trttein

that event
'

Merle’s total rime of 2 minutes, 32J7gieo-

de&Ocfcoaof Spain. Coniine Rqy-BdW*

Switzerlandfinished third,hcrbcgWr-*

placing ever, despite to

-lop of the second run.

Mole’s seven victories— . .....

and three super-jgiant slaloms — warjgjtt

among women this season. "

' jf

and Wales Triumph

¥%*, ~ -

Jots ftyta/Rcntai

England’s Alec Stewart, who with Graeme

Hkk pot on 71 off 85 balls for the thhd

wicket, was “tackled" by Jonty Rhodes

after the baD became lodged in Ms leg pad.

The Aaodalad Pros

PARIS — France routed Ireland, 44-12, to

end its Five Nations rugby union season cm a

record-breakiDg note.

Although French rugby has fallen on hard

times with humiliating losses to England, it Stffl

had more than mnngh to beat the Irish squad

for the 10th consecutive time in Paris.

France scored seven tries to better its previ-

ous best of ax, set in 1964 against the Irish. The
32-point difference was alio France's largest

defeat of Irdand.

The French finished the annual tournament at

2-2. Irdand did not win any of us four marches.

Sebastian Viara scored two tries, five conver-

sions and two l

wfafofr bad an 18-6 bad at halftime.

• Hie 24 points by Viara was also a Frmcfa

mark against Irdand. The previous

was set by Didier Cambcrabcro, the

who specialized in goal kicking before y
replaced him. Viars plays Mt wing. - •

In Cardiff, flank forward Richard Webster

pants as Wales underfilled its improvwnettfty

edging Scotland, 15-12.

Some 53,000 saw Wales, expected to fisiMh

last among the five teams* even itsreward at2r2.

It lost to England, the Grand Slam winner,and

to France, but also beat Irdand.

SCOREBOARD
BASKETBALL

-NBA Standings

EASTERN CONFERENCE
Atlantic DlvtUaa- W L Pet OB

Now York 42 25 AZ7 _
.Boston 31 30 JS9 4to
New Jersey 30 36 A55 im1i1 30 37 A48 12

„ - .Miami 30 38 A41 12VS

. .Washington 22 46 .324 2BVb* Orianda 17 51 250 2Sta

Central DMSiea

»/ ^-Chicago 56 13 812 —
H Ctovetand 44 21 477 10

Detroit 41 27 MS 14M
*' Indiana 33 36 A7B 23

quanta 31 35 A7B 23

Milwaukee 29 37 A39 25to
*' Charlotte 24 39 <400 21

“
. WBSTBRN CONFERENCE

Midwest Dtotatan

W L Pet BB
Utah 45 23 462 —
San Antonia 42 25 427 2Kt

'

— Houston 37 32 536 BVb

s-' Denver 22 45 528 22lb

-- Prt*" 17 51 250 28

Minnesota 11 56 .166 33Vb

Pacific Dlvltlan
-• Portland 48 20 JIM —

.GaWKi Slate 44 21 <677 ZVj
' Phoenix 44 25 431 Wx
- .Seattle 37 31 544 11

* LA Clippers 37 32 536 lUta

,
• LA Lakers 35 32 522 im

‘ Sacramento 22 47 519 36Vk
’ x-dtoebed playeV berfk.

*T - FRIDAYS RESULTS
• 1 IMHhlegton 19 31; 17 34—96

New Jersey 27 36> 21 33-99
Eocklns 7-122-3 16, Ellison8-124-420,Adams

4-12*4 16; CDtaman 12-22 *729, Patravfcl*22
- 3-6 79. tleboands Washington fl (Ellison 9),‘

. Now Jersey36(Outlay M).AnMt—WasMiw-
tan20(AdoiraB),NewJaraeW(Biaytock10).

•’> Atlanta 35 2S 2B 21—112
. Cbcrlatte n k a 29—111" • '

Willis 7-164-5 18.Graham 1*17*023; John-
* son 13-21 1-2 28, GDI 11-24 V3 23. Rabaands—

Atlanta 54 (WHIto 161, Charlotte 95 (Johnson

*.•» 19). Asststa—Atlanta 31 (Volkov 81, Owtotts

GoMsn State 24 38 32 21—H7
Qmtoal si 29 if 22—122

J- Mull In 1*20 *2 22, Hardawav WW2M 22,

Mardutlanb *13*102«; Nance *11 12-14 26.

wnitams *9 11-13 Z3, Dougherty 1*16 H 20.

Ribauads-Goldin State 40 (Mrflln 6),Oeve-
Iand52 (Nam,Dougherty tOl.Assiii*—Golden
Stoto 24 (HankiwayW, Cleveland 28 (Price 6).

tUhvaekM IS 23 22 27 7-97
Usflana 25 22 M 19 12—

W

Malone *16 9-11 21, Robertson ms 24 21;

Miller *13 *-1220, M.Williams 9-15 442Z Re-
bounds—Milwaukee 48 (Mctane 171, Indiana

(3 (Schrempl 16). Assists—Milwaukee 20

(Humphries 7), Indiana 25 (MWllltara.
Miller, Schrempl 5).

If 31 32 23 II—104
Detroit 23 17 If 34 6— 99

Bird *21 2-321. Lewis 1*21 5429; Oumars*
14 *6 19, i.Thomas 11-24 *4 27. RaOeeeds—
Boston 56 (BlrA Portsh 12), Detroit 42 (Rod-
man 251. Auliti Boston 27 (Brawn 9), De-
troit 21 (Dumars 6).

Sacramento BUM 35—05
Dallas 21 30 31 24— 96

SimmonsMS 54 19, Richmond 9-17 22 21,

Wott)7-193-3 19; BJodcman*T7*22a lux*
lino *7 *10 2* netBunds Sacramento 46
(Simmons 13), Odlas 56 (McCray 11). A*
slits Sacramento 22 (Simmon* Richmond
51. Delia 16 (luzzstlno 10).

LA CEppsrs 25 29 27 32—114
Ptoenlx 22 24 33 22—HI
Manning 12-17 34 27, Harper 1*19 34 23;

Horaacek *19 74 2* Johnson *18 IMS 26.

nsboondi Las Arosies 49 (Mcnnlna 91,

Phoenix 52 (Chambers 141.AstftH Lea An-
aeles 30 (Grant 1 A), Phoenix 21 (Otamberi71.

a 27 31 31—121
44 14 27 36—131

(MassHW1M 21, Lanalev 746420, Ballev*
183420; Dlvac1*1544 24, Thraaft*12*6 22,

TWlt 11-15 44 26. Reheesds Mfcm—Bdl
(Ballsy 12), La Angelas 41 (Green 7). A*
slots Minnesota 37 ( Richardson 151, Los An-
ala 38 (Scat 11).

SATURDAY’S RESULTS
Miami 16 26 II 22— H
Now York a 34 25 23—145
Selkaly54*2 IZCales *10*6 11; McDaniel

7-n 44 18. Wlliilm *11 44 IX Rahoendi
Miami S3 (Senwty 9),New Yorlc 4Jt Ewfng 10J.

Assists—Miami W (Coles 51. New YarK 28

(Jackson B).

Ortaodo 21 24 24 4*411
CMcaoo 28 27 31 23-188
CatledH 1*1804 2X B.WUDama *11 3-3 if;

Plppan 1*14 74 27, Jordan 1042 *7 25. Re-
boonds OrlandoS3 (B.WIIIIamslO),Chlcaao
56 (Jardwi 15). Assists—Orkmdo 34 (Vtnosnt

9), Qileago 26 (Paxson 61.

Socramaata 8 8 0 1*480
Houston S 19 a 27—97
Simmons*16*5 21, Richmond 1*23*627;

Thorpe 1*19 *5 26, Maxwell 9-22 *0 21,

KAnlth *21 3420.Rebounds Sacramento48
(Richmond 111, Houstona <l_Smlth it).A*
lists—Sacramento26 (Richmond 7), Houston

72 (ICSmlth 7).

Seattle 18 31 26 21-M
San Antonio 27 27 21 26-181
Rtarae*19*ai9,&Jahnsan*1744a; Rob-

inson 7-13 *13 22, Strickland *10 *1021. Re-
bOMds—Seattle44 (Kemp m.Skm Antonio54
(Robbtsan 14). Asststs—Seattle 25 (Cos* Bar-

nn,McMillan 4),San Antonio24 (Strickland 9).

LA cuppers 25 V B 29—114
Denver 24 23 15 25— P
Manning *9 64 U. Hwwer *12 64 16; Wll-

Dams 3-124-4 11, Davis *15 Vl 17, Jackan *10
MIL Rshaands-La Anoetas 50 (HarpaB),
Denver SO (Anderson 8). Asststs—Los Ange-
la 22 (Grant 8), Denver 18 (Gotland 6).

Portland 21 U 21 18-77

Utah 30 35 17 23—95
Drnxler 10-245426,Porter*14*619; kmb-

tone 421 1*12 22. JMalane *15 *2 14. Re-
bands Portland 59 (YfllBoms 11). Utah 59

(KJMalano 181. Assists—Portland 15 (Drexlsr

S). UMi 19 IStockton HI.

27 22 33 24—

W

Phoenix 23 22 27 27—121
Richardson 1*23 2-2 7X DWest *10 *7 M.

Ballev *104-4 16; P*rrv*9*9l9,Honx»cek7-
14 *4 19. lUboosds . Mlnnesntn 49 (Spencer

ID. Phoenix 56 (Ferry Ml. Assists Mlnnew
to T7(RKhardsenB),Phosnlxa (Johnson 9).

CoUegeBaakettiall

NCAA MEN'S DIVISION III

Championship
In SertmrfteM. Ohio

Colvin, Mich. 62. Rochester, N.Y. 49

NCAA WOMEN'S TOURNAMENT

EAST REGIONAL

Vanderbilt 73, Connecticut 47

Miami 86, North Caronno 72

MIDEAST REOKNIAL

Twinessee 97, Rutgers 56

Maryland 71 Toledo 60
Western Kentucky 98. Alabama 68

MIDWEST REGIONAL
Tammi

Pern state 77. DePaul 94

Mlalalppl 72, X Illinois 56

WEST REGIONAL

Texas Tech 64, Santa Clara SO

Stanford 82. UC Santa Baraara 73

HOCKEY
NHLStandings

WALES CONFERENCE
Patrick Dtvtstan

w L T PIS OF OA
x-NY Rangers 46 23 5 97 297 230

x-wbslilieiwxi 41 25 7 89 SOS 250

New Jersey 34 27 11 79 261 229

Ptttadxirati 35 29 8 78 313 278

NY Islanders 30 33 10 70 262 280
PhlladetaMa 29 32 11 69 221 242

Adams DtvtotoB

v-Mantraal 41 25 9 91 254 111

sHBaston 32 31 10 74 241 258

x-Bcfhrta 28 33 11 67 261 272

Hartford 23 38 11 57 221 256

Quebec 17 45 11 45 220 294

CAMPBELL CONFERENCE
Norris Division

W L T PM QF OA
x-Detralt 30 24 11 57 292 230

x-CNcago 33 26 14 80 235 214

x-st. Louis 33 31 10 76 257 251

Minnesota 31 37 5 67 225 249

Toronto 27 39 7 61 217 266

Smyrna Dhrfstaa

y-VmWDuver 40 21 11 91 264 214

x-Los Angeles 34 28 13 81 271 277

Edmonton 34 31 1 76 272 2*7

Winnipeg 27 32 14 68 2T7 224

Calgary 27 36 10 64 265 283

San Jose 17 SI 5 39 191320

FRIDAY'S RESULTS
mkxMpMa 2 1 4-7
WBMkMklOQ 1 s
Pederson (13), RcccM (40). Rlcd (17). Ow-
dnm 06), Dlnean (26),BemUng UL Recdd
(41); Khrtsfldt (22), CIccarsill (32), Hunter
(26) X Hatcher (16). Shall an gaol: Philadel-

phia (on Beaune) 1*1*13-31 Washington
(an HawMl) 13-1*4-27.

NY Rangers I a 0-4
Dstroif 10 3-2
Graves (251 Z Gartner (39) X* Miller (17),

Ysehaerf (33). SIMs an goal: New York (an
Qteweldas) *1 14-21. Detroit (an Richter)*
1*11—37.

Whxdpee 0 2 0 fr-3

Voncaaver 8 l i 0-2
Olcnrk (27), Murray (19); Bure (27),

Nedved (15). Shots on goal: Winnipeg (an

Gamble) *1*4-2—29. Vancouver (an Tabor-
ted) **1*1—28.

SATURDAY’S RESULTS
1 1-4

I 1 1—1
DonwhousM (35), JMontfry (29). Semenov

UB),Melkmby (22); Load! (27),Oates (16) Z
Shots an goal: Edmonton (an Mooa) 74-12—
2X Boston (on Rantord) 12-13-13—38.

NY Hiandsrs 8 2 0 0-2
New Jarsny 110 0-2
Krapp (8). Morals (17); Canacher(8), Rich-

er (28). Shots an estrt: NY Manders (an Ter-
rsrl) 71-64-1

—

32. New Jersey (an Fitzpat-

rick) 1*1*124-41
Gafoary I 8 1—2
im Aagstos 4 0 I 5

Makarov (M).Mortmart (4), McIntyre (5).

MUlen (20) z Gretzky (30) X Shots aa goat;
Calgary (an Hrudty) 114-16—31. Loo Angeles
(an Vernon, Reese) *14-10—32.
San Jose 8 3 3-5
Hartford 2 1 1-4
Fenton (11). Evasan (8) Z Gcrpentov (4),

Cralowefl CD; Cosseto (», Cunnevwtxlh (7).

Craven (22) Z Shots oa goal; San Jose (an
Whitmore) 1144-21 Hartford (an Hockett)
*1*10—31.
Minnesota 1 g 1-3
Quebec 111-4

Bellows (30)Z Hough (16), Natan (30),Ta-
tartnav (it ), Baker (6).Shuts eegoal: Minne-
sota (on Fiest) 1*0-13-37. Quebec (onwaka-
luk) 7-94-20.

CUcaaa 1 1 7-3
Toronto • 8 1—1
Larmer (27). Goulet (20) 2; Gllmour an.

Shotsoe goal: Chicago (an Fwhrl IT-14-6—3L
Toronto ton Bottour) *i*if-2K
Sfc Loots 11) 8—2
MkMtraofl 2 19 0 j

Haller (7), Dionne (20) Z Brawn(t9)ZShan-
ahan (27). Shots oagoal: 5L Louts (an Ray) 1*
*9-3—33. Montreal (on Hebert) 1*10*3-311

SUNDAYS SEMIFINAL
Eagtaml vs. SoeNi Africa

tn Sydney
England Innings: 25*5 (45 avers)

South Africa htntnes: 2324 (43 avers)

Result: England wtns hr 19 runs.

WEDNESDAY'S MATCH
In i

Pakistan vs. England

RUGBY
Fhe Nation’s Cup

SKIING
World Cup

CRICKET
World Cup

mm dtvtslon m*

SATURDAY'S SEMIFINAL
Pakistan vs. New Zealand

la Auckland
New Zealand Innings: 26*7 (50 avers)

Ptiklstaii beilnas: 2644 (49 overs)

Result: Pakistan wins bv 4 wickets

Tap Results Saratov la lbs (tool meat sle-

tom of(be seasonot Crans-Montana,Swttzar-
taad: 1. Alberta Tomba, Italy, 1 mlm/to. 4814

seconds (514*5645); Z Pout AcaSa. Switzer-

land, 1:4878 (5Z2I-55E7); Z Fkei-Chrlstlan

Joans, Norway. 1:4847 (525*5191); < Pat-

rick Staub, Switzerland, 1 :4Z9S (53J64L19);

1 Loss# Kins, Norway, 1:4959 (584*5151); 6.

Carlo Gerosa. Itotv, 1:5(U3 (5Z3M6A4); 7.

Michael Trttsdwr, Austria. 1:5025 (5127-

56.98); z Richard Pramottan, Italy. 1:5065

(544*5629); (tie) Arm in Bittner. Germany,
1:5065 (5441-5644); 18. Fablo de Crtgnl* Ita-

ly. 1:5097 (527*5018).
Final Staton Standings: 1. Tomba, 820; Z

Accato.588; 1 Jagge, Norway.533; 4. Bittner,

373: 1 Patrice BtandiL Prance, 291; 6. ote
Kristian Furussth,Narway,290;7.CartaGer-
taa, Italy. 288; 8. Staub, 277; 9. Hubert Strata,

265; 10 Thomas Stanaaosshwer, Austria, 257.

Final Overall Msal Standings— l. Aceota,

1499 paints; Z Tomba, IMS; Z Marc Glrar-

dellL Luxembourg, 996; A Funmfh, Norway,
154; 1 Franz Hebuer. Swttzerfcmd, 842; 6.

GuentherModer.Ausfriam; 7.Markus Was-
mstor, Germany, 7SZ’ 8. DanM Mahrer, Swtt-

zertoML646; f. Hubert stnlz,Austrta.6ll.; 10
AJ. KltL U.S, 594 (tie) Patrltsc Ortttab. Aus-
tria. 594.

Toe fhdsbsra la Saterdain ssassa eadlag
wometrt World Cbp Otant Statam In Crans-
Moatom. Swttmrtand:; L Carote Marta,

Franca, 2 minutes, 3227 seconds (1;I74*
1 : VM9); z Blanco Farnpwdsz-Ochoa, aaato,
2:3440 (1:1881-1:1159); Z Carfnno Roy Brt-

tol, Swltzertand, 2:3447 (1:19.1*1:1511); 4.

UMIka Malar. Austria, 2^478 (1:188*
1:1583); IDkem Roflo, Ui, 2:3485 (1:188*
1:1680); 6. Julie ParWen, Ui.- 2:3487
(1:106*1:1622); 7. Petra Kranbaraar, Aus-
tria 2:3i*r (1:198*1:1589); o Parnflla Wi-

bara. Sweden, 2:3586 (1:1983-1:15173); 9. Ae-
tna LoedsmeL Norway, 2:36.15 (1:1977-

1:1638); 10 Aims Barge. Norway, 2:3626
(1:19.9*1:1631).

Float Weaiaae Giant Statam Staadliias: ; 1.

Mrala,566 points;Z Vronl SchnoWsr. Switzer-

land. 391; Z Roflo, 372; A Deborah Ctxnaag-
nonU Italy. 344; i Wlbera,3l4;6 Mator.256; 7.

Eva Twardokan& UJL, 251; 8. Fernandez-
Ochoa, 238; 9. Anita Wachtar,Austria, 225; 10.

Katla Setalnacr, Germany. 180.

Final Overall Standings:; 1. Petra Knxi-
baraer,Austria1862 potato;Z Merte, 181 1;Z
5ftolneer. 937; 6 Setmektor, 902; 5. Wtoera,
Hi; 6.SabineGtatner,Austria 74*,- 7. Forncn-
dsz-Ochaa 657; 8. Miriam VagL Germany.
632; 9. Heidi Zurtxiggea Swttzertand, 621; IO
Red* 607.

la

Wales if — Try; Webstar (22d); conver-

sion: Jenkins <22d) j penalties: Jenkins (Hfft,

50th. 72d).

ScatimMl—Panamas: G, Hostings (14th).

Chatman (6am, 78th); drap aool: Chalmsra
(28th).

la Peris
Prenos44—Trias: Penaud (2d. 79th), Viars

(40m, 42lh). CadDan <5M), Cabanrwa (56th).

Sadourav (IWt); conversions: VTan aa.
48th, 42a 53a 56th); Psnattha: Viars (21st,

28th)

IretaadU— Panamas: McAtosfc 16th,24m
47th, 59m)

FIVE NATIONS STANDINGS
OP W D L PTF PTA PT3

England 4 4 0 D IIS 29 I
Pranas 4 2 0 2 75 62 4

Scotland < 2 0 2 47 56 4
Wales ,4 2 0 3 40 63 4

4 0 0 4 46 116 S

N.Y. Yankees Im) 13, Minnesota (v) 18

Chfoaao Cubs a am Francisco 3 -

Son Diego 7, Seattle 4

California Z Milwaukee 1

Cleveland a Oakland 4
N.Y. Yankees a CMcaoa White sax C

TRACK

CYCLING
SAN REMO CYCLING CLASSIC

5ATODAY'S RESULTS
l.Ssan Kelly, 1 relana 294 kflometars(llZ2

miles) bi 7 hours, 31 minutes, 42 seconds or
30852 kph (26212 mpb); Z Marana Argenttn,
Itatv.same time; ZJohanMmeauw, Betataim.

3 seconds behind; a line Roafa, Germany,
same ttme;Z ScottSundsricnaAuatruMaiJ/
6 Otat Ludwfg, Germamr.sJ; 7. Nlcs Verhos-
vea NetnertandA sJ; Z Etienne De Wlkto,

BelolunvsJ; 9. Laurent Jaktrert, Francs,sJ;
ID- Rdf Sorensen. Denmark, si.

WORLD CROSS-COUNTRY
CHAMPIONSHIPS

la Boston
SeniorMon(HMtowotanJ—l.JolwNgtig(,

Kenya.37 :0SLZWilliam MutwuLKanya37ri7.
Z Flpa Bayesa, EfMaala,37:1Z4 KhaHd Skate
Moroooo. 37aa 5. Richard Cbeflim, Kenya,
37^1.
Juetor Mm 01 kHemefsra) — t, Ismael

KIruL Konya. 21SO. Z Halle SOasto. Ethiopia,
S:3K.X JosePtrat Machoka, Kenya, 21:37.K
Jaearhat Ndefl, Kajyn,2a^J.ZTeanwAMb*
EthtaPta, 23J8.
Senior Weowe (6 UtooMtors) — 1, Lvrm

Jennings. UA,2T:1LZComerina McKtantan,
Ireland 21:18. Z Alberitna Dtaa, Portugal,
21:19.4. Vicki Huber. ILZ.21 M.S. Nadia Dan-
doia, Hedy, Zl:K
Jeator Women H Utomaton) — L Paula

Radcllfle. Britain,l3:U.ZJunxla WanaCM-
nct 13:35.1 Lydia ChenrmeL Kenya, 13:41 4,

Jennifer Ctagire,UA, 13-^4.*Airia smoktors.
Belgium. 13:58.

SOCCER

BASEBALL
ExhibitionGamas

FRIDAYS RESULTS
Montreal 1, Minnesota 5
Kansasatv&CMoago Wldte SoxLTO tantaes

Pittsburgh 5, SI. Louis 8
anckawl ) 6, Texas 5
Detroit 8, PMkxMpUa 3

N.Y. Mato 10, Houston 5
Baflfmara 9. Taranto J
Boston Z Las Anodes 4
Oakland 9. San Francisco tn) 5

Chicago Cubs Us) X Cleveland Z 11 Innings

CaUtornki 6. Milwaukee 4
Atlanta X N.Y. Yankees X tie

San Francbco (sal Z CMcaoo Cidrs (si) 1

San Diego 4 Seattle 1

SATURDAYS GAMES
Lai Angeles X Montreal 2
Detroit * dndnnatf 2
Pittsburgh x Minnesota (ss) 1

Houston X Kansas CHv 2
SI. Louis X Baltimore 2

Atlanta X N.Y. Mato 8
Texas 4. Philadelphia 2
Taranto 9, Boston 5

DUTCH FIRST DIVISION
FC Groningen 1 Sparta Retteniui ii 0
Stardlags— PSV 47; Alaoc 43; Feysnaard

41; FC Gronlnoeh 34; Vitesse 32;RadaJC 31;

RKC 29; FC Twenfv, Sparta »; FC Otrvcht

27; WHtom II. MW 26; PC VMendam 25;
SW/Dordredim 3D; PC Den Haag 18;

BraahdMP 17; Fortana Stttard 14; VW Ml
ENGLISH FIRST DIVISION

Owtoea X Sheffield Unltad 2
Coventry 1, OkSxxn T . J
Crystal Pnkx* X Ashton 8
Uverpaot Z Taftonharn 1

Manchester Undid X Wimbledon 0
Norwich 4 Everton 3

Nalttaghnm Forest % Manchester Oty 8
Sheffield Wednesday 1, Notts county 0

.
Southhampton Z Luton I

West Ham Z Queen* Park ftongsrs 2
Arm** L Leeds 1

nmols— Leeds Untied 48; Manchester
United64; StieffleMWednesday4t; Liverpool
55; Manchester City 53; Arsenal 51; Nomng-
ham Forest 47; Everton, Queans Park Raie*
rx, Crystal Pakx»44; Chetoeo 45; AstaaV*
la. Norwich M; Wimbledon 4J; Oldham 41;
Coventry, Sheffield united 4ft SouttxmeHon
37; TotTenhom 34; Luton XL Notts County 31;
West Ham 28.

FRENCH FIRST DIVISION
Cannes Z Toulouee 0
Ij* Havre 1, Lens 0
Lille 1, Nlmes 1

Monaco X Meta
Rennes a Toulon 0
Marseille Z SotaFEItenm 0

Lyon fc sochaux I

Nancy X Auxerre 1

Montpellier Z Nantes l

itiurtnoT — MarsetRe 47 potato; Manooo
45; Parf*S04UAu*ene,MoofpsHPer37)-L*
Havre. Cam 36; Lens. Nantes 3ft Skfittonne

3ft Line 31; ‘Metz. Toulon 38; Toulouse 2ti-

Lyea 28; Nlmes 3ft Sochaux 2ft Canmell;
Renan 2ft Nancy 30.

GERMAN FIRST DlVlStON
FCCotogneLBorgntoMoenehenatadbadn
EtatracM Frankfurt X Boyane 'Munich'

2

Stuttaortor Kkhen X FC Naremheri l

Haneo Roetodc a Warder Bremen 0
Fortuna Pu—HErt Z KamratN SC 3
ICatserNautorn X VfB Stuttgart 0
SchaUce X MSV Dutthura t .

-

Dyixxna Drasdsn 1, Bayer Leverkusm 0

V1L Bochum 1, WattenecheM 1

Hamburg 5V 1, BcrosNa Dortmund l

TTiwidlesi— Banmfa Dortmund 41; Ettv

hacM Frankfurt 39; VfB Staflgart 38; Kal-

swstoutom, Bayer Leverkusen 35 ; FC.Nu-
remtMrg 3ft FCCMoaoe 38;wwttor Bremen
29 ; SchaUce, Karlsruher SC 38; Bayern Mi*
nlctv Baruseia Moenchewgtasixirh 27; MSV
DutobuwM; Hanra RostadbHa<nhurgSV25;
WbltooscIwM, Dynana Oreedsn 24; Slutt-

gartor. Kickars 2ft VfL Bochum, Fortune

DoMHtdort 28J

SPANISH FIRST DIVISION
VUladoUd X Esaml 8

Bercetona X Logronet 0 .

Real Madrid L DdFarttvo La Canew 0
SPartmo X Attxjceta 2 •

Sivflla ! Bumoi 2 •

AihtoHc BObaa X Manaroa B
CadizX Real Sodadod.O S'
Vatancta 4, Ovledn 3 •,

Osanina L Attotlea Madrid \ -
'

Dsnertfe X Zaragoza t
'

'
-. i

Ito4ln— Real Madrid, BanartQia 4f;

Attotlea Madrid. Votowda 34; Albaoehi .33;

Heal SodedodV; Seville29; BvmZSraio-
za,5parttng Gllon28; Lagron*sZ7; Athletic

BilbaoS4j Tenerife,Ovtodo 27 8 7 12 29-3521;
DwwlivaCorunaOsaauna2ftValladond21;
El—1 3ft Cadiz 19; Maltarea-17.

LIBERATORS CUP
IMveceldad catollca * Colo Goto
Baltvar 1, Soo Paula 1

Affefln Nadanal L Sporting Crfshrf g
Detonsar 1, Sal ds America 2

WORLD CUP QUALIFIERS
Fuerto Idea X Dominican Republic I

CUP OF ITALY
First-Leg SemKtaM
Be Forma Italy j(k

Forma 1, Sampdartn 8

r5s:S:

-

i a. (17-12} -
j&ifrsy

»- ‘

l
1fl

NEL3.n»-« -

omo

:

|
can^^-
RtobSi-^-

C^nna -

13

6
Temp* (17-121 _

rcr, SH234»-
^^*,19-10)-

Tuia^e (21-81 —

,
.^ sitfFan Disftmk

,

feMfiS

ifrea'1 Grand Pi^ lead m the *«

i'STsred*. th^-oriddta

j JBm after

1 K^fcLarea devetoped:

TENNIS
FLAY8UTS CHAMPIONSHIPS

l> Key Btoceyoa PtorMa
Manto stootos SemBtoeSs

’

Mkhoel Chong (6), UJX, def. Jim Courier,
(I), UJft *Z M. ADMrte MoncbiL Arasrdtoo,
dgt. Jakob Hto9ek,SwHzertana7-d (7-4), 7-&

Arantxa Sanchez Vlcarlo (4), Sputa, dot
Gobrleta Sabaflnl O). Argentina *X *4

r. DENNIS THE MENACE PEANUTS CALVIN AND HOBBES

mtd. _.
Ihnsdl’s icasmate. iu»

hnsr rf
ro’JoQftl hire

^ io fmisa s«cad ahead

^tar( Schiimsichcr of Genoa
I 1 1 Bastion Ford.

; •'

I

]bs can uezt off 3: (he arta

!
imCapdi’s Ferrari crashed**

1 ypmflg zali after bringj~*

WfttnflEgEr's March. MN

iSPELiNES

Merti' WinsPtt
«IAM()l

rM. Pr-raol (Ut>
. Mxs UOi-nwiers birdie pat.
Fushnud cf Sweden ia thePorfi
«*yin two >sars aftrr two aa
Adosmg round cf 4-cncLer-pi

of 2T3. For5brand clop
iwof .^Bscrafia ±ird at 70—

i
' Fwl Croples shot 9-under-d;
® 1 su-stroke lead over Gen

Florida.

fonishiki Takes ]

JaPac — Kmi
«»«» cn Sundav forMs driid
woto to sumo's highest rad
JJgwauan-bora Saraoan.i

and KL-isirima. rto Koaishiki in tl

Theirboui

scaUr
*W4«i

1 DEGEH 1

\ POVER
1

mw
f MILGRY
mmmmmm

1
USEBUD

m
Answer horn:

SflfUfdav^ I JuntoilP IMCMV KYEO HattBT VfiNOOR
I Answer Hhara en eaen naw toms tvospersy—

Ok "fVEthf HAW
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1 Kansas (2«-4)

IB Howard (17*13)

S Evantviflo {24-S]

SToxas-EI Pom (25-6)

.

5 Michigan St (21-7)

12 5W Ho. St (23-7}

4 drtCkmaU (2B-4)

13 DebmmiB (27-3)
,

6 Hwnphla St (20-10).

11 P*pp*«fln* (24-6)

,

3 Arkanaas (2S-7)

.

14 Murray St (17-12).

7 Ga. Tech (21-11)

10 Houston (25-5)

2 U.S.C. (23-5) .

15 NELa-pM),

1 Ohio St (23-5)

.

16 Mbs. VaLSL flMS)
.

8 Nabrsska (19-9) .

9 Connecticut (19-9)

.

5 Alabama (25-0)

.

12 Stsnfbnl p«-1d)

.

4 No. Carolina (21-9) .

13 Mtamt, Ohio (23-7)

.

6 Michigan (20-8) .

11 Tampla (17-12) .

3 Arizona (24-0) .

14 E. Twin. SL (230) .

7 St John's (19-10) .

10 Tulsns (21-8) .

2 Oldahoma SL (26-7) .

15 Ga. Southam (25-5) -

5^50
|

Tixat nproa
Kansas City

:
MteMoM St. March 27
61-54 7?SB

8^47 OnnlnnaU

CUnchnSl

1992 N.C.A.A.
Men’s Basketball
:

• .
. TMr«K9ffncN0tt • ^ Philadelphia

March 26

JtanpUiSL

80-70 (

Kansas City

March 29

Memphis 3t

BZSO I

PtiBadaiphio

March 28

| 78-70r

Baton

8iwmw f

I st-al

Kansas City

March 27

Phlladetohia

March 28

MlnneapoBs
April 4

Minneapolis
April 6 Mlnmapolls

April 4

QMS |
nsa

Cuunscttait
Lexington, Ky.

March 27
Albuquerque, N M.
March 26 |iM M|
Sl-M f flr-7sl

Lexington. Ky.

March 29

Albuquerque, N.M.
March 26

07-w \

B-Tonn. SL _
Lexington. Ky.

Turn March 27

fi ’-'S7 87-71

>00-73 55SSS?tt.

Ouahoma St.

7S-60 1

PkWaSt

L_22[
RorictaSti

Abuquerque, NJM.

March 26 lsjj. r

as-rs I 34JwL

1 Duka (28-2] i|ig

16 Campbell (19-11)

B Texas (23-11) H
9 Iowa (18-10) H
5 Mieaourl (20-8) Wfi
12 W- Vtrgkile (20-11)H
4 Setan Hall (21-8) aH
13 La Salle (20-10) Wm
6 Syracusa (214) OR

11 Princeton (22-5) §8%
3 UM&aa (28-4) flfi

14 Fortbam (18-12) wfe

7 NC-CharlMta (23-8)

10 Iowa SL (20-1^ M I

2 Kentucky (26-6) IK
15 OJ3Ji.(15-14)

1 U.C4-A. (25-4)

16 R. Morris (19-11) H
8 Louisville (18-10) L^j
9 Wake For. (17-11) BK|

5 DePeuI (20-8) fK]
12 N.M. SL (23-7)

4 Oklahoma (21-8) fc?|

13 SW Lb. (20-10)

6 Georgetown (21-9) CM
11 So. Rorida (19-9) |jl|

3 Florida SL (204) fc' M
14 Montana (27-3) WM
7 l-S.U.(20-9) fl|
10 B.Y.U. (254) |S|
2 Indiana (234) |K
15 E.RHnois (17-13)

jj||

The New Yutk Times

MansellWinsMexicoGrandPrix, SennaPulls Out
MEXICO cny— Nigd Man-

sdJ of Britain won tbc Mexican
Formula One Grand Prix on Sun-
day after leafing from start to fin-

ish in his Wiftiama Renault
His second victory of the season,

three weeks after winning the

South African Grand Prix,
strengthened his lead in the cham-
pionships.

Ayrton Senna, the world chain-

Gngdmm’s Jordan Yamaha was 65 laps and survived a slide across a tianal Raceway, eventually suc-

also knocked out m the skmnish. chicane fa- his 14th IndyCar vie- cumbed to mechanical problems
Ferrari’s poor start to the season wry. Mears finished second. and the tenadons Eagle,

continued when Jean Alesi of It gave Peaske a record 68th vie- Wallace joined the late A1 Hol-
France was forced oat with a smok- tory m IndyCar racing. bert, A.J. Foyt and Hurley
ing engine after 32 of the 69 laps, Fittipaldi a two-time Formula Haywood as the only drivers to

when he was rnunihg oxih

Mansdl now has 20 paints, eight

and the tenacious Eagle.

Wallace joined the late A1 Hol-
bert, A.J. Foyt and Hurley
Haywood as the only drivers to

One champion, finished the have won the world's three most

185.545- (298.5-kilometer) endurance events:

more than Patrese and 16 more race in 2 hours, 20 minutes, 32.477

than Senna. Senna, who badly seconds. Mears was second, 2.81

Brazilian’s McLaren developed en-
" gine trouble. Senna, vd>o survived a
.. crash in practice on Friday, had
- shot from the third rowcfthe start*

V ing grid to third place when be
- retried.

• Mansell’s teammate, Ricardo
Patrese of Italy, followed him all

the way to finish second ahead of

Michael Schumacher of Germany
in a Benetton Ford.

Three cars went off at the start

Ivan CapeQPs Ferrari craved into

dtt^erimeter wall after bdn^hitby

braised ins leg in a qualifying ses- seconds bdhind, with Bobby
sion crash Friday, slid off the track third in the new Rahal-

and out of the race. EGs car went Chevy, 8.11 secraids off the

into a sandpit and stopped. After a
few seconds, he got out, apparently

unhurt, and walked away.

I Fittipaldi Wins IndyCar
Emerson Fittipaldi overhauled

The oroerimental Pemke-Chev-
rdet 92 V-8B engines performed

well in the changing cooditions.

Toyota Wins at Seining

A Toyota Eagle fielded fry for-

mer winner Dan Gurney and driv-four rivals in the final seven laps mer winner Dan Gurney and driv-

Sunday to win a chaotic, rain- m by Juan Fangio 2d erf Argentina

plagned Gold Coast IndyCar
Grand Prix, Hie Associated Press

reportedfrom Surfers Paradise,

Australia.

The Brazilian veteran passed ids

Marlboro Pendre-Chevrokt team-

mate, Rkk Meats, on the 63d of the

andAndyWallace of England out-

lasted the favored Nissan GT Pro-

totypes to win Saturday’s 12 Hours
of Sebring in Sebring, Florida.

and the 24 Hours of LeMans.
Fangio, the nephew of his name-

sake — a five-time Formula One
champion and Sebring winner in

1956 and 1957—was at the wheel in

the eighth hour when the leading

Nissan, oo-driven by the Australian

brothers Geoff and Gaty Brabham,
Derek Daly of Ireland and Arie

Luyendyk of theNethedands, made
a seamd unscheduled stop because

of a problem wifi its lights.

The other Nissan, which had
swapped the lead wifi its team car,

was leafing when smoke began
bdcfamg from the engine and it

The Nissans, trying tor their spun off course during the seventh

fourth consecutive victory on the hour.

3.7-mile, 17-tnm Sebring Interna- Third place went to the Porsche

RaffertyWins Portuguese GolfOpen
VIIAMOIJRA, Portugal (UP!)—Romm Rafferty of Ireland, with a

35-foot (10.5-meter) birdie putt on fie last hole Sunday, beat Andere
FcnsbraiKlQfSwedmmtlw Portuguese Openfm his firstEuropean Tom-
victoryin two years after two second places already this season.

A dosing round of 4-under-par 68 gave Rafferty a 15-under, 72-hole

aggregate of 273. Fonhrand dosed wifi a 70 to finish at274, wifi Peter

Senior erf Australia third at 70— 276.

and a six-stroke lead ova Geiwlsaoercm fie Nestle Invitational in

Oakland, Florida.

Konishiki Takes His 3d Sumo Tide
OSAKA, Japan (UPI)— Konishiki overpowered the veteran wrestler

Ririshhna on Sunday for his third championship and a large step toward

promotion to sumo’s highest rank, yokanoto, or grand champion.

The Hawaiian-born Samoan went into the final day of the Spring

Grand Sumo Tournament in a four-way tie for first with Akmoshima,

Todrinowaka and jEnwHym- Akmoshima and Tocfamowaka, fie only

ones to detest Konishiki in fie 15-day, tournament, lost hard-fought

boots, leaving Konishiki and Kiridrima to battle tor the tide.

Their bout lasted only seconds, as Konisfaiki pushed inside and forced

Us muscular opponent to fie straw boundary. A final surge sent both

wrestlers toppling to the day dohyo, or mound, wifi Kotismki on top.

Kenyans CleanUp in Cross Country
BOSTON (AF) — John Ngugi of Kenya broke away from fie pack

Monarchs Come Back in Overtime
Compiledby OurStaffFrom Dispatches

LONDON — William Rhfaey
snared his fourth interception of

the night and returned it 30 yards

for a touchdown 6:06 into overtime

on Sunday, leading the Monarchs
to stirring comc-from-behind vic-

tory to open their defense as the

champions of the Worid League of

Amencan Football

Reggie Slack threw for two
touchdowns for New York-New
Jersey, winch despite craning from
behind three times against London,

including a game-tying field goal

with 1 second left in regulation, fell

to 0-3 in its three games against fie

Monarchs.

Quarterback Stan Gdbaugh and

receiver Sean Foster led London in

the Monarchs* first game at Wem-
bley Stadium since they won the

inaugural World Bowl in June with

a 21-0 fiutont of the Barcelona

Dragons.

After a scoreless first half, Rob-
bie Keen kicked a 47-yard field

The Knight went 5-6 last year goal for die Galaxy in the third

and 0-2 in their two meetings with quarter Saturday night. It was a
London. measure of revenge fra Keen, cot

Gdbaug appeared to have fie last week by the Dragons,

game-winner wifi 51 seconds left Wright fell on a fumble by the

m regulation when he threw a 35- Dragq^qhartrabactSwa&ncy,
yard TD pass to Foster for their after a sohd hit fry linebacker Lyn-
second scoring connection of the cfl Mayo with 54 seconds to play,

game. The Galaxy handed the Dragons

But the Knights raced back thdr rally loss at home in 1991.’

down the field, covering 53 yards in In Sacramento, David Archer, a
five plays, before Kendall Trainer seven-year veteran of the National
popped in a 32-yard fidd goal with Football passed for 272
1 second on fie game dock. yards and two

In Barcelona, Mike Perez hit the Surge to a 20-6 victory over the

tight end Chad Fortune wifi a 38- Binomgham fire later Saturday,

yard touchdown pass and hneback- Archer, who finished fie 1991
a Wflhe Don Wright recovered a NFL season wifi the Philadelphia

fumble in the end zone as the Farias and was a starter for the
Frankfurt Galaxy opened the Atlanta Falcons during fie mid-
WIAF season Saturday by defeat- 1980s, completed 18 of 23 passesm
ing the Dragons, 17-0. his first WLAF game.

Oklahoma State Pounds

Tulane and Cincinnati

Defeats Michigan State

962 of Gianpiero Moretti and Mas-
shno Sigala ofltaly and OscarLar-

ranri or Argentina.

Nannini Finishes 6lh

Formula One driver Alessandro

Nannini placed sixth Saturday in

the Italian Grand Tourism Cham-

g, fic 24 Honrs of Daytona phmship in Monza in his first race

since a 1990 helicopter crash in

which his right forearm was severed
and then re-attached by doctors.

While in second place, Nannini
span his Alfa Romeo off the track

at the Monza autodrorae to avoid a

collision wifi teammate Nicola

Larini, who had lost control at a
chicane. Nannini

, fought back in

the last few laps, recovered several

positions and was 212 seconds be-

hind the winner, Manro Ravaglia

in a BMW.
^MyhancU^ 15^^

eat

km in uang fie gear," he said.

“Doctors say I can improve to 60
percent,"

(AF, AFP)

The Associated Press

Byron Houston and Corey Wil-

liams each scored 27 points and

Oklahoma State shot a tourna-

ment-record 80 percent from the

field as the Cowboys crashed Tu-

lane, 87-71, Sunday in Atlanta to

move into fie final 16 of the Na-
tional Collegiate Athletic Associa-

tion tournament.
Oldahoma Stale (28-7), which

ended the regular season ranked

llfi in The Associated Press col-

lege poll, made 28 of 35 shots to

break the previous mark of 79 per-

cent set fey North Carolina in 1988.

Has second-round victory in the

Southeast Regional sends Oklaho-
ma State to fie regional semifinals

Friday in Lexington, Kentucky,

against Michigan.

Tulane, in the NCAA tourna-

ment fra the first time, fell to 22r9

in only its third season since re-

starting basketball after a four-year

disbandmg because of a point-

shaving scandal.

Tolane’s pressing defense,

sparked by its reserves known as

“the Posse,” gave the Cowboys
some trouble, but it didn’t matter

became of 0517s shooting touch.

North Carolina set the old field-

goal percentage record against

Loyola of California in fie second

round of the West Regional in

1988, making 49 of 62 shots.

Mkhipa i 102, East Tennessee

Si. 90: Freshman Chris Webber
had a season-high 30 points and
Michigan frustrated East Tennes-

see State inside and outride. The
Wolverines were able to negate

East Tennessee State's quickness

and perimeter shooting with domi-
nating inside play and a hustling

defense that fronted the Bucca-

neers’ 3-point effectiveness.

The only exception was early in

fie second half, when East Tennes-
see Stale hit six of its first seven 3-

point attempts to cm a 20-point

halftime deficit to eight wifi 13:05

left.

MIDWEST REGIONAL
nnwnwii 77, Michigan State

65: In Dayton, Ohio, Anthony Bu-

ford scored 2! points during a seo-

and-round victory for Cmannati,
which had blown big leads in losses

to Michigan State the last two
years.

Herb Jones added 15 points and
Corie Blount 14, all in the first half,

for the Bearcats (27-4), the regular-

season and Iftnrnament champions

in the Great Midwest Conference.

Shawn Respert led Michigan

State (22-8) wifi 27 paints and
Dwayne Stephens added 15.

Has victory sends Cincinnati to

the regional semifinals Friday in

Kansas City, Missouri-

WEST REGIONAL
New Mexico St 81, SW Lottiri-

ana 73: In Tempo, Arizona— Wil-

liam Benjamin’s game-tying 3-

pranter started a 9-0 ran that

carried New Mexico State to fie

regional semifinals in Albuquer-

que, in its home state. The Aggies

made 16 consecutive free throws,

eight by Chris Hickman, to end the

game after Cliff Reed missed a pair

which could have broken a tie with

3:20 left.

After Benjamin's 3-pointer tied

it at 65, Sam Crawford made two

free throws to give New Mexico
State a 67-65 lead wifi 230 re-

maining. The Aggies (25-7) won nine minutes of fie first half wifi

fieir eighth straight despite rmsring three fools, but Alabama shot just

many layupsm the first half. Reed 29 percent for the half againstNorth
led all scorers with 21 points. Carolina's switching defense.

EAST REGIONAL OtaoSt7B,ComiectiCdt55: Jim
Kentucky 106, kwa State 98: In Jackson scared 23 points after

Worcester, Massachusetts Jamal miwn» his first nine shots and
Mashbnm scored 27 points and Ohio State (25-5) overcame a 12-

Kentacky fought off & late Iowa point deficit to beat Connecticut

State rally to reach fie final 16. Led (20-10).

by Justus Thigpen, the Cyclones MJn Fridav’s games:

soSroi&xaoNAL
rSi EastTennessee State 87, Ariwoa^>p«t wifi 3 -i8 to gj

buttowa ^ ^ Atl<wlt, Tennessee
State (21-13) came no closer.

The Wildcats (28-6), banned
Siam (24-6)dar^ilsi^ victory

wr*» m * row &ad 14th m 15 games by
from fie NCAA tournament .fie 13^25 3-pomteretostan

a- ij- -W tM.
Thursday in Philadelphia.

c^l^foriteCfctais.
Weekend os Upsets breaking 3-poinler with 4:53 re-

Saturday produced upsets as maminfc
Southern rafifarnfa myi Arkansas WE^T REGIONAL
departed the tournament in the seo- Southwest Lmdriana 87, Oldabo-

ond round of the Midwest RegtonaL mi 83: In Tempe, Arizona, Bryou

MIDWESTREGIONAL Starks scored 21 points and Sooth-

Georgia Tech 79, Southern Cal western Louisiana (21-10) made 12

78: In Milwaukee, Georgia Tech consecutive free throws down the

came up with a desperation 3-point stretch to upset Oklahoma (21-9),

shot from freshman James Forest which had finished the season

from 24 feet (7 meters) at the buzzer ranked fourth,

to edge the Trojans, Who had fin- UCLA 73, Robert Morris 53:

ished the season ranked eighth. It Tracy Murray scored 20 points and

was fie first one-point game of fie Don MacLean had 17 points and
fmimamgnt Ton tfany finished wifi 1 } rebounds fra the Brnins (26-4),

20 paints for Tech (23-11); Harold who have their best record since

Miner led USC (24-6) with 18. 1976. Robert Morris (19-12) had a
Memphis St 82, Arkansas 80: four-game winning streak snapped.

Lee Maybeny missed a long 3- Louisville 81, wake Forest 58:

pointer with three seconds left fra Dwayne Morton scored 18 of his 20

Arkansas (26-8), which New a 12- points in the second half and keyed

point, second-half lead. David a four-point play fra Louisville (19-

Vaughnput in the winner fraMem- 10). Menton made a 3-pointer wifi

phis Stale (22-10) with «ght see- 13:40 left. CoraeBns Holden was

onds remaining. fouled tmdoncath on the play and

WEST REGIONAL matte the first of a ane-and-one to

FkmdaSt78,Georeetoiini68:In give LomsviBe control for good.

Bcdse, Idaho, Sam Cased scored 14 EAST REGIONAL
of his 19 paints in fie second half Massachusetts 85, Fordhsur 58:

as Florida State (22-10) wiped out In Worcester, Massachusetts, the

an 11-jpoint deficit to defeat the Mmutemen used a balanced attack

Hoyas (22-10). Georgetown star and runs of 20-6 and 19-3 to root

Alonzo Mourning scored 13 of his Fordham (18-3). Massachusetts (29-
14 panits in the second half before 4) had Eve scorers in double figures,

fouling out with 2:05 remaining. Syracuse 51, Princeton 43: Syra-

fmfema 89, Lomsfaua Stole 79: cose freshman Lawrence Moten
Gilbert Cheimey scored 30 points nearly outscored Princeton (22-6)

as Indiana (25-6) overcame a 36- by hzmsdf in the second half and
point performance by ShaqmSe had 14 straight points for the Or-

(XNeal for LSU (22-9). O’Neal angemea (22-9) at one point. Mo-
scored 27 in the second half, but ten ended wifi 23 points,

got little help from his teammates. MIDWEST REGIONAL
EAST REGIONAL Kansas 100, Howard 67: In Day-

Duke 75, Iowa 62: In Greens- ton, Ohio, Kansas dominated in-

Vaughnput in the winn« forMem-
phis Stale (22-10) wifi eight sec-

onds remaining.

WEST REGIONAL
FkmdaSL78, Georgetown 68: In

Boise, Idaho,Sam CasdL scored 14

of his 19 paints in fie second half

as Florida State (22-10) wiped out

point performance by ShaqmSe had 14 straight points for the Or-

(yNeal for LSU (22-9). (Weal angemea (22-9) at one point Mo-
scored 27 in the second half, but ten ended wifi 23 points,

got Httie help from his teammates. MIDWEST REGIONAL
EAST REGIONAL Kansas 100, Howard 67: In Day-

Doke 75, Iowa 62: In Greens- ton, Ohio, Kansas dominated in-

boro, North Carolina, Brian Davis ride and shot 61 percent The Jay-

had 21 points and 10 rebounds as hawks (27-4) scored 35 of their 42
Dnke fie defendingNCAA dram- baskets on lay-ups, dunks or otherDuke, tbe defending NCAA cham-
pion, reached the final 16 for tbe

seventh straight season. The Blue

NCAA dram- baskets on lay-ups, dunks ra other

nal 16 for the inside shots.

on. Tbe Blue Texas-H Paw 55, ErausrfBe Sfc

Devils (30-2) took a 59-37 lead, but

Iowa (19-11) then scored 14 con- basket wifi 2JO to go as Tcxas-H
secutive points to cut it to 59-51. Paso (26-6) rallied to beat Evans-

Duke responded wifi an 84) ran.

SetonHaB 88. Missouri 71: Jecy
Walker led a free-throw barrage

that helped Seton Hall reach the
final 16 fra fie third time in four

years. Terry Deherc had 20 points

ami Walker 19 for the Pirates (23-

8).

SOUTHEAST REGIONAL
North CaraSna 64, Alabama 55:

In Qncmnati, the OrimsoaTide (26-

9) failed to capitalize on Eric Mon-
trass’s foul problems. The carter for

the Ifer Heels (23-9) sat out fie last

viBe (2*6).

NITVictory

For Rutgers

BOSTON (AF) — John Ngtwi of Kenya broke av

midway through the senior men s World Cross-Count _ ^
and sprinted to a fifth tide, and Lynn Jennings of the United States won

her third straight senior women’s title Saturday. (See Scoreboard)

Kenya placed five of its senior men in fie tap 10 to take the team title

with 46 paints. France was a disranr second with 145. Kenya also won the

senior women’s championship by placing all four of its runners in the top

20. Kenya had 47 pamts; fie US. team was second with 77.

The Kenyanjunior men’s team placed all four of its runners in the top

10 and beat nmner-op Ethiopia, 18-28. Ethiopia prevented a Kenyan

sweep of the t**™ titles, winning thejunior womens championship, 51-

59, over Romania while Kenya finished find wifi 60 points.

Hearns Loses to Barkley inDecision
LAS VEGAS (AP)— Iran Barkley knocked Thomas Hearns down in

the fourth round Friday night, that held on fra a 12-round split decision

oiajuwon Refuses on Bets: 1Am No Pete Rose’
To Play Game

“ Tt. >»« J .1. Tl.. ami annllu. man V.^._ <

fina 64, Alabama 55: TheAssociatedPress

fie CrimsonTide (26- PISCATAWAY, New Jersey —
pitafize on Eric Mom- Rutgers found a way to overcame

jbksns. The carter for its shooting inconsistency from the

(23-9) sat out fie last field in fie opening round of the

National Invitational Tournament

^ ^
against Janies Madison— lay-ups,

pjmty of lay-ups.

e
9

Steve Worthy sewed 21 points

and Rutgers got a lot of easy bas-

kets inane m budding an 18-poini

second-half leaden route to a73-69

Barkley, who upset Hearns by stopping hnn in the third roand 00 June

6
, 1988, kept op constant pressure and dominated the first half of fie

fight, but Hearns raffied over the last six rounds.

• Damd Londas of France won tbeWBO super-featherwagbt title by

decision Saturday over Kamel Bou-AH of Tunisia in San Rufo, Italy.

For fie Record
Sean Rely of Ireland defeated the Italian favorite Moreno Ai^cntin on

Saturday in a two-way sprint to win the kfilan-San Remo classic. (AF)

Mm Keoogh, the California Angels’ pitcher who underwent wan

soi^ry after bring struck by a fool ball was released from a Scottsdale,

Arizona, hospiulFriday. f"/

The Associated Prat

HOUSTON—The Rockets’ Ha-
keem Oiajuwon, having demanded
that his contract be renegotiated,

refused to suit nop fra the game Sat-

urday against Sacramento after a
doctor gave him medical clearance

to {day. Sacramento won, 100-97.

Tbe Rockets’ general manager,
Steve Patterson, said the star center

had demanded Monday that bis

contract be renegotiatedTor fiat he

be traded to a team that would hon-

or his Hwnimds far a $15 milHon

salary for fie 1994-1995 season.

Oiajuwon, whose contract ex-

pires after the 1993 season, wiD

earn S3J8 million this season.

• James Worthy, the Los An^-
les Lakers’ seven-time All-Star, wDl

The Associated Press

CHICAGO — Michael Jordan says be

never bet on National Basketball Association

games or any other sports events.

“I am no Pete Rose,” Jordan said in re-

sponse to questions about gambling debts he

was said to have paid off. “I can safely say

this is not a Pete Rose matter.'’

Rose was banned from major league base-

ball fra betting cm baseball games.

*1 wasn't involved in any paint-shaving or
betting on basketball games,** Jordan said

Friday. Tm declaring fiat before anyone

The Chicago wills- owner, jcrryKemsooii, cashier's cfcecks totafmg 5IUS,UW were loimfl
said on a radio program, “If, in fact, Michael in the estate of Eddie Dow, a bondsman,
lost some money in a golf game or a card Dow’s lawyer and his brothex said the checks

game, I don’t think it’s something to get were to pay gambling debts inenned by Jor-
exrited about” ifon^ The Gaston Gazette in Gastonia, North

The NBA said it was looking into tircum-
^ar0^na’ r^X5rte^'

stances surrounding checks Jordan wrote to a Dow was shot to death Feb. 19 outside his

North Carolina bondsman who was shot to Gaston County home. Three former emptoy-

deafi last month. The checks reported^ were
to pay off bets Jordan lost to several men.
The Bulls, seeking to repeat as NBA cham-

pions, have fie league's best record, and
Jordan said the news reports from North
Carolina won’t change that

“My basketball is my basketball,” he said.

“Whatever happens, it is not going to affect

fie way I play.

On Saturday, the Orlando Magic beat the

Bolls; 1 12-108, to prevent Chicago from win-

ning 70 games and breaking tbe season record

of 69 victories, set by Los Angeles in 1972.

Tbe Bulls now have 56 victories and 13 losses,

wifi 13 games left to play.

Two checks signed byJordan and a copy of

cashier’s checks totaling $108,000 were found
in the estate of Eddie Dow, a bondsman.

announced after arthroscopic sur-

gery on his left knee.

ees and another man have been arrested in
the slaying. The police said this week that the
checks weren’t connected to tbe slaying.

Flip Dow, a former pofree officer who is

nHminitfmng his brother’s estate; said his

brother and Jordan had met through a mutu-
al friend.

Gamblingdoes not violateNBA rales unless

wagers are placed on NBA games. Bat it is a
misdemeanor in South Carolina, where fie

bets were allegedly maite, and is ponishaUe by
six months in prison and a 51,000 fine:

“We have a good-conduct rale that says a

player must be of good moral character to

ensure the integrity of fie league,” an NBA
spokesman said.

Last year, federal agents seized a $57,000

check Jordan wrote to James (SHm) Bader on
Ocl 22, 1991. Tbe Internal Revenue Sendee
said Bonier was “a suspected cocaine carrier

for various drag axgamzatians,” Bonier said
Jordan had lent him the money to K4p pur-
chase land for a golf driving range.

victory Friday night in the final

game of the NIT ppenmg round.

Tbe Scarict Knights (16-14) nev-

er trailed, but they had to with-

stand a comeback by die Dukes
(21-11), who closed to two points

wifi 10 seconds to play. Worthy
ensured victory by making two free

throws wifi five seconds to play.

A University of Rhode Island

basketball player told the slate po-

lice he bet an pro football games,
the school says, but the reserve

guard. Malt Keebler, will stay cm
the team until a nmveraty hearing.

Robert Carothm, fic university

president, sad KaeKter twd broken

school rules wifi his bets. He said

he was not optimistic that the

team’s involvement in illegal gam-

bling aided with Keebler.

Keebler’s admission was the lat-

est development in a six-month in-

vestigation of a gambling nog at

Rhode Tsland and Bryant College.
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5 StarsWho Electrify the Firma
By Suzy Menkes

P
&tenjariona/ Heraid Tribune

AjUS—Woman's righitochoosewas
"finned with electric energy daninp a

weekend for fashion. Fwe strong
longand shorthemlines,

and wide, brief jackets and

at does not mean that anything goes
in fashion for next winter. It has to he
Claude Montana’s vertiginous cliff-face of

PARIS FASHION
fabric falling from shoulder to calf on a
chalk-white coat Or Jean-Panl Gaultier's

skintight jodphurs under a pinstripe

stretchjacket Or Issey Miyake’s tunic and
in paper-crinkle pleats. Or Romeo

flaring raincoats with Henry
fed sleeves. Or Christian La-

i’s calf-length slither offolkweave knit

dress.

Lacroix’s show Sunday captured the

merry sophistication of his couture collec-

tions as rarefied ready-to-wear. The alche-

my was in the mix of rich fabric — a
copper pannfc velvet or sanshine-bright

tweed — with the ah-so-simple pantsuit.

The artistic colors, the patchwork appli-

qufcs. the embroidery and incrostimons
that threaten to send Lacroix’s clothes

over the top, all started from a firm base of

easy-to-wear clothes. That meant an dan-
gated, body-skimming jacket over wide
pants or calottes, or, occasionally, over

narrow pants or a long skirt

Coats or jackets fancied up with imagi-

native decoration starred, as did Lacroix’s

lacy hosiery, blending legs in with shorter

hemlines. The evening wear was delicious

— a short black dress turning to show
duckling tufts of tulle, or long skirts with

abstract appliques. But the day wear was
striking in its glamorous, upbeat sophisti-

cation. From the heights of the chignons to

the decorative ankle boots, theshow was a

triumph by a designer who chose a dizzy-

ing and dangerous track, bat never quite

lost control.

Montana’s collection opened to the mu-
sic Cram the film “Excaubur'' and with

tailoring so precise that it might have been
cut with the stroke of a sword. By the end
of the show, a hooded sweater sprayed

with silver embroidery rose from a lake of

black oigandy dress. In between, this

knight-of-the-round-collar jousted with

hemlines, swishing a long coat over the

pervasive pants or thrusting a navy bkm-
son in at the waist, above an encircling

short skin The show was the ultimate

proof that hemlines don't matter— only

the right proportions. Montana had king,

skinny sorts, but pants dominated.

The show was impeccably done with

MtWK/TbOBH

Christian Lacroix's skinny dress and big coat, left, and Gbmde Montana’s sculpted high-waist pantsuit

exqniflte attention to detail, from the scar-

let gloves with a lattice of silver, to the

shimmering stalactite bracelets and hair

set in a stiff wave.The graphic ccdors were
softened by gradations of ink bine to

storm purple on knitted dresses.

Montana has left Lanvin couture with

his htturi and his reputation high. The show
was the work of a proud moult seemed to

underline his Spanish ancestry in its high-

waisted pantsuits and the andaaous refer-

ences to Balenciaga in evening coals that

curved at the bark, falling btade-sharp at

the front As a taOor for modem times.

there is no designer in Paris to touch him.

On the vast dome of the Paris Bourse de
Commerce. Romeo Gigb projected a

;

axy of twinkling stars. It was a metapt
for his ethereal collection of galactic rain-

coats, slender pantsuits scattered with sti-

ver stardust at neck and wrists, and eve-

ning dresses as light as clouds, inset with
satellite hoops.

In this magical collection — which re-

ceived a standing ovation — Gigli had
lightened his romantic-historical spirit, so

that the pleated sleeves of a Holbein por-

trait came on a puffed raincoat or velvet

jacket

Jean-Panl Gaultier’s talent to amuse
gave an upbeat start to fashion’s long

. On the runway were the writerweekend.

Marguerite Doras, the underwater explor-

erJacques Cousteau, and Chiara, daughter

of Catherine Deneuve, who was in the

audience taking snapshots.

Fashion gimmicks includedjackets pho-
toprinted with cult idols and models wear-

ing headdresses containing a survival kit

for the 1990s: mini-bar homes and a sew-

ing kit, or, for the bride in her Aran sweat-

er-dress. a headdress of toilet rolls.

All this masked a fine collection on a

Swiss-Miss theme: layered Alpine sweat-

ers, backpack pockets attached to jeans,

tubular dresses stretched from plastic Le-

deihosen suspenders, and Heidi hairstyles

with king braids.

“Design is not for phtiosqphy—it’s for

life.” said Issey Miyake after a show in

which his fashion message was vivid and
comprehensible. He showed the pantsuits

and a few long skins, with layers of jack-

ets, shirts and sweaters. Miyake's clothes

are the product of fabric research —
scrunched and twisted pleats and wavy-
line patterns burnt out by electrical cur-

rent

language

Slavonic and Eurasian Analysis

Wl

By William Safire
rASHINGTON — We have a word that is no

, . longer attached to a thing. In pbflotagese, that

could be put this way; the sign is detaefaed from the

fractionated referent Such linguistic severance re-

quires immediate out-placement efforts on behalf of

the replacement, or in plain words: if Soviet down t

work anymore, what do we call the several groupings

of the newly separated former Soviet republics?

Soviet was first a Russian noun, meaning ‘Tocal

council’
1

; the word was thrust on the world scene with

the Leninist slogan “Power to the Soviets!” Later, rt

became ao adjective, as in “the new Soviet man,” and

was treated bymany as a modifier of union in “Soviet

Union,” though it could still be considered a noon

meaning “union of soviets.”
.

In this generation, “the Russians"—asm contain-

ing the Russians" or “the Russians are coming!" —
was replaced by “the Sovietpeoples" or “the Soviets.

r jngiiiige thus helped the process of centralization

dcared by Moscow, even as the strains of separation

were developing.

But when the Soviet Union was dissolved, what

happened to the word? Rrst, we stopped saying “Sovi-

ets” when we meant
“
Russians” or “Ukrainians” or

the new conceptual amalgam, “Turidcrspealring peo-

ples" or “Muslim republics.”

Next, we made a valiant effort to adopt the Com-

monwealth of Independent States, or CXS-, in refer-

ring to the association of the Slavic states — Russia,

Ukraine (no “the") and Belarus (not Bydonisria any-

more) — and eight ncm-Slavic republics, but that

military cooperation pact is not the commonwealth it

was cracked up to be, and nobody says “OS” these

days. I would use the capitals as hdpera: “Moscow,

with Minsk in tow bat with Kiev dragging a foot, is

likely to . .

But some unifying word is needed to designate these

three Slavic republics, and another to designate the

rest of the nations on the land mass covering II time

zones. “Former Soviet Union,” or F.S.U., won't do.

The Central Intelligence Agency, constantly on the

lookout for useful things to do these days, has provid-

ed us with its approach to the linguistic head-scratd*-

er.We outsiderscan noodle it around, butbureaucrats

have to have a sign painted on a real door, a need that

adds urgency to their quest for a solution.

“The former tide of oar Soviet department,” says a
CIA spokesman, Mark Mansfield, “was Office of

Soviet Analysis. Obviously, now that there is no more
Soviet Union, we have to change the name.”
The envelope, please.

“The new name is Office of Slavic and Earasum
Analysis,” he tells me, on the record, no cover at alL

“That name more accurately reflects the current situa-

tion, but it still covers the same area.”

The acronym is OSEA. (As a special favor to my
new friends at the framer Lubyanfca prison on the

former Dzerzhinsky Square, I report herewith the

proper pronunciation: on-SEE-uh.) Presumably, roles

from theframerKGB getting paid by Moscow, Minsk

and Kiev and seeking to penetrate our defenses at

Langley are “Slavic moles,” while their counterparts

from Kazakhstan and the other Turitio-speakmg re-

publics are “Eurasian moles.” This development is too

recent to be included in David Wise’s “Moldnmt." an
indispooksable new book about the CIA’s sdf-potic-

t)Angfcon.

f>

all

in
g, even if it is a bit hard on Jim

“Slavic” is abranchof the Inoo- . _ _

'amftr. the bpgum dodgejs
.

ill riauL it is divided into East Same (Moscow- ,

Minsk-Kievand environs). West Slavic(Pob&h, Gecfc.

and Slovak) and South Slavic (SerboriZ^liaiv^-;

garian and Macedonian); there seems tp bciwffofft-

Savic, and the Baltics&e it that way. If yon wangn

separate groups of republics, one way tj>

Sadc npiiblics" and “the Turioe

Eurasian isageologicwayofdescnnmg everynting,-

from London toVtodivostt*." Tlw Enrasim teetoap^

date is what geologists Hunkof as

the word has another sense* meaning of

and Asian ancestry." I think Eurasian covers

morethanthearea orageo-spooksiMded, and

in search of a word to characterize ihe framer

republics minus the
~

H Soviet doesn’t work anymore,;'

what do we call the several:

groupings of the newly separated^

former Soviet republics? .

come
Robert M. Gates, Director of Central ftttdligw-

Central Intelligence Agency, Washington,; Dffi
j

'

20505, and yon will receive a reply from that newfg;

taxpayer-friendly organization.

Our intelligence /wnnwmifaTians are relieved tobe£.'
;

rid of G L SL however. The informally naraedjCtto*£?

monwealtb of Independent States Office, or

Office, was being pronounced “kiss-off,”
~

that troubled baageteere.

We do not call the Ukraine the Ukraine,

As disonionists have long maintained, Ukrainian n »•

tionntism think that the article “the” relegatedthem I

their cause of standing alone and independent.

Not everyone accepts this gracefully. KevinDenali ,

hue of Albany, California, writes, “It’s the Bahama^ ',

the Congo, the Gambia, the lvoiy Coast, the Nether-?-

lands, the Philippines, the Sudan :— and the Ukraine,
'

dammitr He left out the Lebanon and the Hawa^
p

Islands,
‘
—

A place should be called what the people there;

to callit, ismylibertarian view. ButLomsJay
writes of the new name fra Bysforiusia; *Tt seesafe

Belarus is how the folks say it in that nibefc&&&
tundra. Fine, then let’s be consistent and make it

Rassiya snd Ukrama. Head doe west, and yrarfnkt

yoarsdf in Polska (capital: Warszawa).' From there,

southwardho, and ymrre in CefikoriovauiQO.Coqnbd:

.^Riding

ft

tithes, VO**8
hive

'57*= ratas «*

SsS&ss
^ SISSM*

cion for

profit

IS

l^iesuiw'^J'r Socialists.

political

France

‘raviateb’hai
expected to

ttc electams f«

|6* ,v- a ,= Its! lb-3 per-

lift*

® 14S< rariamenlw.
®

. --- nooeai in

jf
EHiopean

Be
for Fn“ce. compril-

PrabaV
He adds tins “advice to geognyhical nomenclatufc-

.
; '3fcW

ists who fed an urge to scrap our^traditional English
1

renderings in order to humor the locals:You’re open-

ing a can of worms. Forget the whole thing.”' -

Which leads to Safire’s Law of PlaceNames: “You
Cannot fish in Global Waters Without Opening a^

Can of Worms.” Or, “When in Roma .

.

t»;
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SATELLITE TV

RtVEtA SAIHJiTE Monaco to St

Trtpez. OrnSty K*dte haUuliuiB &
nxximKiKiL Kent from TOFF/dov.
New Arabic MC ehanxL K. Mcrrn.

Td [+33] Tmj&SXt. Fax 932S.4674

MOVING

^ interdean

NTBNATKMAiMOVBB
KX A RE ESTIMATE CAii

PARK (1) 39569000
MCE CQHfeDTNZUR 93742121

LEGAL SERVICES

TAiWAN OH’OPUWmB. W; con
offer you company. rapraeBtfBTkwi or

Xe your praiedi in Tonwn.
equity, mat in Asa esHcbbb a
nee " Ain or ooobb a new

enpoit/eiport rrxrfcnt Contact the

Evefbond Group Foe 886-2-835-1942

SOimCAST ASIA. HHVA11 iwati-
atera Oxnpony badnpumk creek

mda, & hntxKid Bwesfignliam.

prtHxwih* fotna defat coSedton nJ
agency prafahm. Fat 886-2-835-1962

OVOKO/HMAL h 1 day. No troneL

Certified by US. En4x»y.
“

P.O. Bax mo, Anaheim, CA
USA. Cdl/Fax [HQ

INTERNATIONAL CLASSIFIED

ARTS

MVATCRABE
AjrrcouccTfON

rwiliiuu by fanom Qrtatv

HE MA&T FOR THE RKT TIMEON THE
htprewonat + after pviadLMon^

Qrot. Rauouft, Racra, Otagol.
Cenxme, often. A 40 min video end a
arfotog of the colection ii awAabie on
request. Cdt from 7pm to 9pm. Swit-

tertand time, Tel/Fax: 41 + 1 CT0742
or write la AST COLLECTION;

Post litger, 8136 Gerifcon, Switzerland

ADMINISTRATIVE /SECRETARIAL POSITIONS

.English/French
Bilingual Assistant

Valeo
SCCURCTE
HABITACLr

N° 1 in Europe in passenger space security

and partner to main car builders, we sell

world famous products : locks, door locks...

We are looking for an Assistant to our
International Managers.

Tour profile :

26/30 years old, US national. Bachelor of Arts or Sciences,

fluent in French, 3/5 year secretarial experience with

lawyers, brokers or auditors.

Your energy and sense of initiative will allow you to occupy

a major role in our organisation. Practice of wordpzocessor

and dictaphone are necessary, knowledge of Spanish an

Tour job

:

Beyond traditional secretarial tasks (agenda, dictaphone,

travel arrangements) your role will be that of a real assistant

:

weekly preparation of reports to the President, coordination

with bankers, lawyers and general managers.

Position based in SUNT OUEN, metro Garibaldi.

Send your motivation letter, CV, photograph, current

salary and expectations with reference B2 to SELECOM
226, rue dn Faubourg Saint Honor* - 75008 PARIS (FRANCE).

Le Group e Valeo, p-ar ses realisations son catenae!

tecbnelcgique son jpplaniaacn Internationale, esf run

des principals; partenaires des constructeurs

automciuies et de vehicuies industnels dans le moode.

Valeo
L’EQUIPEMENT
AUTOMOBILE

ANNOUNCEMENTS

THE
AMERICA S' UNIVERSITY

OF PARIS

TECHNICAL

WRITING CAREERS
Tfe yoduotolmwl troming program

taadw you to be a todniool writer

(computer ntanuab, roaAshng bra-

churei) for higKtach eamganiw .

D-raoftin evening course in oigfah,

Mowed by jab pkxxmert uutfmxr.

Cdmpufer opertoe NOT necessary.

Free brfannotan Sossor March 25 at

18h30. Rnemrhons & brochure:

Tel: (I) 47 20 44 99.

MUA SOfON. The mast refined ol aS

ZLBCH exdusvety at •

is - leading mens srora -

far. 01-71179 5013. Wwhafar.

ALCOHOLICS ANONYMOUS
veafang meewgs dotr. TeL Pi

463TS 66 or toME «8 8320.

BUSINESS
OPPORTUNITIES

&

~r£CROIStERES
IrPAQUET

3 paquebots,

200 collaborates

SECRETAIRE
DEDIRECnON

50 000 passages

*"•:
~'k/\

AuprSs du Directeur de I'esmloitatiem des

paquebots vous coordoonez lea functions

:

personnel navigant, botellerie. logstique,

animation de nos croisteres de prestige.

Votrc profil

:

• 3 ans d’expdnaice Secretariat de
Direction minimum.

• Parfaitcment bilinguc Franpiis/Anglais.

• Organisation, disponibilitd, habitude des

contacts a haut niveau.

* Connaissance du secteur maritime

ou du rourume souhaitee.

* Traitemenr de texte, micro-

informarique.

Salaire survanc experience.

Mend d adresser candidature et photo k : 3

MERCURI URVAL 3
]4 bis, rueDam - 75378 PARIS CEDEX 08

sous rdftrcnce 655815 HT

Mercuri Urval—

I

COMPUTER COLOR FOT05
BE YOUR CWN BOSS AND POCKET
MORE MONEY IN A DAY THAN MOST

PEOfiE Earn in a week
This "money rater" oombnes Iha

hcnw iws video, ompmen and
ntant portnortL Part a camera, push a
button md a pajrt w.th uuuung
EeSae rads. The: trasht this paper
portnrt on to the mat saleable anpdse
proftobi Tihr^s, pastors, adenden.
eofiee rtJQ ana nucH irudi mere.

Not a frmdioe. no fees. AS the money
and profits are 100% yam. System can
be transported woh family car. Na
seSng, no stray, no speed sUb
requmcL Are you senate
your awn business aid
to SI.000 cnh per dc

*

SyrtBia frotn SlWOO

BUSINESS
OPPORTUNTIIES

OFFSHORE

COMPANIES
BY IAWYB5 ROM E17S
One et the worlds IcrQest

regarraban agorts ran provide
ntpMiiti»J Noranse. AckonsMian,
nteig and legdered Offioe Seneca
Far a mmprehauhe brochure

fnc UK 71 352 2260
Spencer Company Tonmiiuia Ltd.

Srorpro House, 103 Sjntoey Sl
Owbea London SW3 dNL

Tek UK 71 353 2274

MTHMAnONAL OHSHOCE
COMPANY WCOSPOtAJlONS

ROM US$150
Compreheravn profcwonal services

induoe nominee^
Represeftihnvr officer

wers a# attorney, telex. I

Fax, moil f

I'&sjartd Home,
Strton, Ue aFMan.
Phone: D4MB24555

ffx 62B3S2 Island C. fat (362*1 B239«9

OFFSHORE

Compare foi di purposes idudwo
baiting and nuraice. We offer 30
yeas prolessiend experience world
wide, flrodume an remiesJ.

ASTON CratPraUnMANAGEMENT
19 Peel Road, Oourfas. Isle of Mart
teMW4 626 5?I fS/I: 0624 625 126

ART M EUtOFE *92 - Wanted for

HoSand. Spain. Frttoce. UK. Germany
and USA. Art ConwttontiTIeprHento-
lives lor Lflho dxtobutwn to pubfc dr

corporulMe. Gil Artenu Bei

'

Tel- 32^.2340231. Fax.- 32-3-231B1:

Kama Bnrttadt 170340,
D-6000 Frankfurt, tlmmmn.

Tet Fax.- 4W69 752974

IRISH NON-RESIDENT

COMPARES £195

Ideal__ tax-awdance vehicles: low
profile. tree & Europeon. Sorite
wr trading, consulltj ity end other

actrvibes. For immedete sennee contod:

,
Director, Severaign

S^vtort, 56 fifawSdte

Jet +353 I 615490 Fax: 618493

HQNQ KONG, NOT JUST OH5HORE
compomes, bat benk fmanang iron-

ihiprneni. maang and your m to

Paofic Em a Di Mat Services. RM
V23J*or Howe. T5T, BLN. Hong Kong
Tel to 735-1833. Fcx BS2I

HONG KONG CCWP , $415. Annual
art 3455. 58 L-d. 701. 35 Queen s Bd,

MC TrtBK 5233672 Fax: 852-tUQQgl7.

BUSINESS TRAVEL

Wfcftw Oats Frequent TratreSers

fa Onert/AmtraWAfrim/No. & Sa
America Save up to 50%. Na cou-

pons, no retfnctiore. Impend GmodaM 514341727 far 51+3417998.

SERVICED OFFICES

YOUR OffiCE M GENEVA. Mail.

Telephone, Fax. A soaetory by fte
how in French, Engtah, Swos-Gtrmcxv
Tel fiance JSl 500 £513 or Geneva
(41) 22-30KM77. Fax (41) 22 43S5R

REAL ESTATE
FOR SALE

PARIS ASUBURBS
URGB4T owner Ms Townhouse very

hqjh daE, decorated, presupious cen-
ter Neuiy - St Janes area (TertnaL

Ground ifea + 3 bveb. 7H) sqm.
Kvra space, terrace & garden, gerage
& usemert. Tet l-4i53JX.te fir

appomtraenl. Fax: 145ii3.IU.48.

Aaept dl reaundble offers

REAL ESTATE
TO RENT/SHARE

GREAT BRITAIN

KfBGHnMTOGE E54/nide^^MHamd. From £29
serviced

MONACO

PHNdPAUTY OF MONACO
UNIQUE6 ROOM ANUDMB4T

For real in luxoriaui feddnrtid
butling date to fto sea and ihe
brxxhex, 369 sq^rv, hxge Wmg
room, dnirn room, 4 bedroom,

4 bdhroonn, tulty oaxpped kitchen.

spadous togpa dwraview of
ihe Medtei rawicxi

^

2 put&n; lfnf*\

USA COMMERCIAL &
INDUSTRIAL

COMMESQA1 PROnSTY
14.1^ acre axnmeraai >M m newly

developed "Forest Aaes"
^

camptex on Kgh«ay 40 Ocala, Honda
osf ol Mwi37 rales east ol Silver Springs, very

dear to Daytona Beach, Disney World.

97lb fiiunorffl.

TiA/fac 916/221-1115

FAX: 906/63-2947 USA

fa further detail
jtoaM contact

AGEDI
ELLbredenad

7 and 1 Bodrvwd des MauEm
Md 98000 MONACO
Tel: (33 91506600.
Fan® 9150.19.4Z

PARIS AREA FURNISHED

LAMY (1)47 23 53 14
5 av. fierre ier de Serbs, Fans 16

Mute DEL05. Apartmaits short-long term

REAL ESTATE
TO RENT/SHARE

RUUSAREA FURNISHED

HATOTEL
BNELTOWS OR

EXPO Pram DE VHBAIUS
from duefe to vne room detune apav)-

msnts fily equetped and serytcedL

dakvmmor moiMjr

Cdt 05345345 Tol Tree

or 33-145 75 62 20

AGBKE CHAMPS BLY5B5

speduEsh -et fierfawd ryutwerti,
resdentid areas, 3 months and more.

TefcJ’lj 42 25 3225
Fax (1)45 63 37 09

AT HOME IN PASS

PARS PROMO
.

aparfmeds to rart furnfted or nor
Sates & fieperty Management Services

die 75008 PoraFax 14561 102025AvHodie

Td: (I) 45 63 25 60

A GTAONES TKOCADOO
29 fail rae St Hdtor

PARS 16ft

Your stwSo or apartowni far I day,

re. Teh (1) 4434737%1 vwdc or mare.
’

PIACE RHW. 4 roams, 100 sqjn.

dnroder. F13770 net.superb, aid, character. FI3770
MA5TBK CROUP 142325V7Q

REAL ESTATE
TO RENT/SHARE

RUUS AREA FURNISHED

MB URNS
INUNSHRVIUNSHro UTAIS

HATSa HOIBCI RX SUE
31 rue de Monceau, fail 8th.

Tefe (1)45 63 1777

EXaUSVEIUMSHED RBfDUS
_ • firsTm qq*y and service

Tek 147 53863&ra* 145517577.

OWNS re* or mb Uy fmifted
tyrteents in Paris.. No ooramnioa
Prime bodteas- Speed rates tor Iona
tonn rentals. Teh fll 454873 16

WOMl Apartwrt avaJobte April &
Majr. Surety, comfatdjJj, 90 sqm. 6ft

between Unenftaira Gadeni & Bid
»GernumTeH4&afl742

PARIS WfVBiyE. Funtehed stodcs *
flab 1 Vm TO 2 YEARS, in Camrd

Paris, let m 47538061 fac 4^37299

ununous sranoL
mod. Teh Owner (l|

PARS 12ft, NATION, 2-rocra flat, 45
~~ aamggi.

J
comforts. I

7*. St. <HMAW DB FRE5. lovdy
rantfortuUe 140 sqM.
W. bgfexxaa, sjgyt setm.

na, 2 bochaam. I

472J 53 14

REAL ESTATE
TORENT/SHASE

PARIS AREA FURNISHED

ST, MOB, CHAHACTHL Laxurioas-
dodde fvma, badnaan. tfaefaea an-
chines. FlliJfi) rat 147 27 61 20.

MRUEDE5BNE
+ 3'

net MB KT (I) 43293901.
porting

, Evna
r23JKPnet’MB I
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redone, charm. F6000 MASTB
GKXJP 1422Z9&7U

7ft ORSAY MUSEUM. Onrovq 50
SUL 2-roam fa, fimrln

From Aarf 1.F4B0Q. 1^1-

n'l-csLabtak&i

ZSttaiiesittaei scampm
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yiMh ih: crafusua fnift's
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ifrjiriittt eiecKTjie ’AT
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.
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Embassy Service
YOUR REAL ESTATE

. AgjTWPARB
* Sum. deMem^ 75001Ms
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Church Sheet. Douglas. Ue of Man.
Tet (0624) 629529 Fcx. (0634)629563

BUSINESS SERVICES

^
MANAGEMENT 5EKVKE5

Cbmpcny based ei Geneva. Swnzerkmd
offers compete range of management
sennas, inducing ol accounlng and
adoxnataove taste, cxwnsekno on lead,
nncanad and tax molten and eseixan-

tea nerw ccnxnohoftt » Swtaerloncl or

ehewhere. Fw 41 + 22/798 53 51 or

tftane dl[* 22/793 75 33
for further infbrmcAon

LOFOON ADDRESS BOND SIVST.
AU. Phone, Fw, Tete. Canterenca

room. Tek (til 499 9192 (it 499 7517

WE TRANSLATE
eoxioh W3 any

Hamfon Trtnmn, (33-1)
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ADMINISTRATIVE
SECRETARIAL POSITIONS

For a French spiritual author-pubflSher,

ascendant In a movement of ncnoenomlnaiicinai,

nondoctrtnal. though prophetic taith and
seach of God's plain original plan forman.

an association seeks a

bilingual Mccretazy,
ReDgious persuasen Incilferent, ttxK#t preiftfaWy Christian,

Jewish or Muslim Honesty, discretion, regularity and
orderliness in action and thouQrt. respect to others creeds,

loveand compassion tar mankind, devotion of time and. cd

course, secretarial skfl. American Entfish mother tongue,

Fauhy spoken French admiss&fe tf written French

satisfactory. Abie to help translate French books nto

literary Engfish as well asAmerican vernaculard
DBterate, underprwaeged and common people.

Place of work: a main city ofSW France.

Please send handwritten appfcff&brt

with photograph and CV.
Under Cypher L 118713,

PUBUOTAS, CH-1211 GENEVE 3

You will find below a listing of job positions published last Thursday
in the International Herald Tribune under the International Recruitment Feature

MsgsEffiasgre COMPANY

INFORMATION OFFICER (Engllsii

Deskj/Rome
FAOfTheFixjdarxJAgfkJjItiffeOfgaraz^

DIRECTEUR GENERALADJOINT/USA Importante sodftfi de produfts de ftixe

AUDIT OFFICER (P3|/Roilw IRAD pntematfon^l^fbfAgkititi^C^^

EUROPEAN SALES MANAGER/Bdqtimi Curtiss Wright

MANAGING DIRECTOR (PubllshliigJ/

Budapest

Hungarian Dally Newspaper

TECHNICAL MARKETING
REPRESENTATIVK/Gefwva

Lydafl Intemational Inc
.

AGRICULTURAL SECTOR ASSISTANCE
PROGRAM/MalawI

USAID

ASSBTANT DIRECTOR (AdmlnbtratkHi

DMsIOfil/Mimkii

RFE/I7L Inc (RacSo Free Europe, Uberly)
~

HEAD -DIVISION OF BUSINESS

ADMINISTRATION A SOCIAL
SCJENCES/LondOft

Richmond College

TEACHING (Graduate LewQ/Parts University of Hatfbfd

DIRECTEUR D UN RESTAURANT DE
LUXE/Parb

LePreCattlai
'

|

tf you want fo receive a copy of the ad for any of the o6ow positions, please contact;
—

TheOasrified Dept, in FaricrTcL: (!) 46 3794 74- Faac 463793 70

Imprintpar Offprint, 73 ruede FEmffk, 75018 Paris.
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